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500 More to Go 


VIENTIANE, Laos, May 25 (AP). — An American airline company 
on contract to the ns. government closed its doors today awd another 
was down to a third of its former aim as the dismantling of Ameri- 
can Interests In Laos continued. 

Mere than 500 Americans, most of. them women and children, 
have been evacuated from leftist-dominated Laos in the last week, 
with about 80 leaving today following searches by students and police. 
About 400 to 500 Americans still remain. A UJ3. Embassy spokesman 

said Bird Air— which, had provid- 
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Strike to Stop 
French Presses 
Tomorrow 

PARIS. May 25 CIHT).— 
The Communist-led General 
Confederation of Labor has 
called a one-day strike of the 
entire French press and print- 
ing industry for Tuesday. The 
strike is to protest attempts 
to distribute copies of the 
strike-bound mass - circulation 
Parisleii Libere provisionally 
printed in Belgium. The In- 
ternational Herald Tribune is 
also affected and. will not 
have an edition an Tuesday. 

Thousands of copies uf 
Parisien Lib€r6 were brought 
from Belgium during the 
weekend. They were trans- 
ported to Paris in 16 trucks 
escorted, by French riot police. 
When the papers were trans- 
ferred to smaller trucks for 
distribution, several violent 
incidents occurred between 
strikers and distribution 
workers. 

Parisien LiWre printers 
have been on strike for sev- 
eral weeks in a dispute over 
proposed staff cuts. 


Soyuz Craft 
Aloft, Heads 
For Salyut-4 
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Lebanon, Israel Battle 
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Moslems Opposed to New Regime 



ed the U.S. mission here with six 
helicopters — flew out its equip- 
ment and about . 10 American 
employees and closed its opera- 
tion In Laos. 

Bird Air has Its headquarters In 
Oakland, Calh. It has been under 
contract to the T3J8. government 
In various parts of Southeast 
Asia and was one of the commer- 
cial airlines which Hew supplies 
into Phnom Penh before the 
Khmer Rouge take-over last 
month. 

Lany Joseph, an official of , 

Continental Air Services, hie 
Company was down to two fixed- United PraB International. 

wing aircraft from the original One of seven. Lebanese soldiers killed in Israeli raid. 

six which were on exclusive con- 

tract to the TLS. mission. Mr. 

Joseph said that Continental had -jar n , 

no immediate plans to shut down -Norway, Denmark AlSC 
and that the TJJ5. Embassy hnij ' 

asked it to keep two planes in r\ „ i TVT . „ 

possible medical IfUtCU W OUt tO 
evacuation and other emergency 

Field Operations End OflZV BdQ 111111 

The embassy spokesman said •/ O 

the missio n no laager needed d rv, ■ 

luge-scale air support rintw its D Y uavi 

field operations in Laos had end- THE HAGUE, May 25 (WP).— 
ed following student demonstra- The Dutch government decided 
tions and intensified Pathet Lao early yesterday that It wants to 
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Norway, Denmark Also Like F-16 

Dutch Want to Buy V.S. Jet; 
Only Belgium Favors Mirage 

By David Fouquet 

THE HAGUE, May 25 (WP). — though still divided and uncom- 


actlvity. 


buy the Ui3.-made F-16 jet tighter 


In Vientiane, students joined far Its combat forces but said 
police in searching the luggage of its decision also depends on three 
Americans departing aboard em- countries following suit. 


though still divided and uncom- 
mitted on Its choice, has In the 
last few weeks been trying to per- 
suade tiie other countries to pur- 
chase the French aircraft and 
use. that order as the basis for 


By Juan de Onis 

BEIRUT. May 25 iNYTi Leb- 

anon's new military - dominated 
Cabinet was near collapse' today 
in the face of solid opposition 
from Moslems and parliamentary 
forces. 

A severe clash in southern Leb- 
anon with Israeli troops barely 
distracted attention in this tense 
capital from the political crisis 
created by weeks of street fight- 
ing and the appointment Friday 
night of a Cabinet of military 
officers. 

[The fighting In the south last- 
ed nearly 14 hours and was the 
fiercest in three years with both 
sides trading artillery fire and 
calling in reinforcements, United 
Press International said that a 
Lebanese military spokesman re- 
ported. He put Lebanese casual- 
ties at seven dead and three 
wounded and said Israeli casual- 
ties numbered at least five dead 
and an “undetermined number 
of wounded.” 

[He said the fighting started 
when Lebanese troops spotted an 
Israeli raiding party crossing the 
border near the village of Aita 
el-Cha&b before dawn. The two 
groups fought and the Israelis 
brought up heavy air and artil- 
lery support to cove r th eir evac- 
uation of wounded, UPI said the 
spokesman stated. “We rushed 
in reinforcements and by noon 
our farces were engaged in full- 
scale battle.” The Israelis left 


Kh&ddam of Syria, accompanied 
by Gen. Najl Jamil, the Syrian 
Air Force commander, sat In on 
a meeting that Mr. Pranjieh had 
today with Lebanon’s two leading 
Christian politicians, Pierre Ge- 
ruayel and Camille Chamoun, 
who Initially welcomed the mili- 
tary-dominated cabinet. 

The formation of a cabinet 
composed mainly of army officers 
is opposed by all Moslem political 
and religious leaders here, along 
with other Arab governments, as 
a move inspired by the Chris- 
tians' rightist Pbalanglst party 
and directed against the. Palestin- 
ian guerrillas. 

Month of Clashes 

In the last month, recurrent 
clashes between armed Plia- 
lan gists and Palestinian guerril- 
las, who are based in refugee 
camps here, have turned this 


commercial, banking and tourist 
city into a battleground. 

in the last week, at least 50 
persons have been killed and 
more than 150 wounded in 
clashes. In some neighborhoods 
where Christian and Moslem sec- 
tors face each other, the fighting 
has extended to other groups, 
including Shift Moslems and left- 
ist militias of various Moslem 
political leaders. Another truce 
was declared today. 

In the Cabinet named Friday, 
the Premier is Brig. Gen. Nured- 
diu Rifai. 76. who retired in 19G2 
as director of internal security. 
The Cabinet also has six army 
officers, including Lt. Gen. J s- 
kandar Ghauem. commander in 
chief of the army. The appoint- 
ments have dangerously polarized 
Lebanon's delicate political rela- 
( Continued on Page 2, Col. 4) 
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Nureddin Rifai 




bossy aircr aft. The students said 
they wanted to stop Americans 
from taking out itema they claim 
belong to Laos. 

. The students at the airport, 
who were In communication over 
American, field radios with col- 
leagues elsewhere, said they had 
confiscated same items but re- 


new European cooperation in Lebanon this afternoon, it was 



The announcement by the 
Dutch Cabinet has the effect of 
putting additional pressure on 


aviation production. 

In a last-ditch effort earlier 
this month Mr. Tin demans met 


Belgium, which is the only re- French President Valdry Gtscard 


m (Lining member of a four-coun- 
try consortium in the market for 
new aircraft still leaning’ toward 
the competing French Mirage F-X 
M53. The two other allies' in- 


fused to show these to newsmen. ‘ Z 

The students said American V -° lved 


employees of the TLS. Agency for 
International Development— the 
prime target of recent demonstra- 
tions— have illegally appropriated 


Norway, have already Indicated 
that they also want to buy tbs 
American plana 
The decision by the Dutch 


(TEstaing. However, the French 
offer that emerged from this 
Paris meeting did jiot induce the 
Dutch to change their mind. 

The Dutch government has also 
been under strong internal pres- 
sure not to choose the F-16. The 


reported here. 

Israeli Account 

[In Tel Aviv, UPI reported, an 
Israeli military spokesman said 
that in an effort to rescue a 
patrol which had run into stiff 
resistance from the*. Lebanese. 
Army, more than 200 infantrymen 
and a few air force jets were used. 

TAn Associated Press dispatch 
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King Khaled 


Dutch Labor party, the leading «*»<* that Israeli forces frequently 
member of the government 00 a- patrol inside Lebanese territory 
lition, recently opposed the pur- ta search of guerrilla concentra- 


MOGCOW, May 25 (UPI).— funds from various USAID pack- Cabinet, which will be sent to 


Two Soviet cosmonauts success- ages earmarked for Laos, and from parliament in uie next lew a ays. 

fnny corrected their course today these had purchased items for was made after more than a 

to head for a rendezvous with their own use. year of deliberation. But it does 

the Salyut-4 space laboratory, Tohtfcal Strings' not completely end the suspense 

Tass reported. « We wan t aid. but without 

The official press agency said political strings, without any con- f coutSwrIT Swibw 

that the cosmonauts twice fired riitioos attached." a student lead- 2 m fhf 

the main engine on their Soyus- er said in an interview. “UB. wSS 

18 spacecraft, which was launch- aid went to certain generals and ^ e . p ' 104 

ed yesterday, to place it into not to the people. Our deputies, Starflghtens in their arsenals. 

"the orbit on which joint ex- for example, should be for the SS-BillUm Order 

periments of Soyuz-18 and Sa- people, but Instead they are for Their total order would amount 

lyut-4 are planned.” dollars.” to more than 300 aircraft with an 


Yohtfcai Strings' 


parliament in the next few days, 
was made after more than a 
year of deliberation. But it does 
not completely end the suspense 


3E -va “ T2XS2Z2S1 

aKsgt-fi-aJS 

er said in an interview. “UB. said they wanted to buy the same 


"the orbit on which joint ex- 
periments of Soyuz-18 and Sa- 
lyut-4 axe planned.” 

It said that Lt Col. Pyotr 
Klimufc. 33, the spacecraft’s com- 
mander, and civilian flight en- 
gineer Vitaly Sevastiyanov. 40, 
were “feeling well" and the 
Soyuz-l£. was functioning nor- 
mally after orbiting the earth 
14 times. 

After the course corrections, 
the cosmonauts “thanked ground 
control for precise communica- 
tions and received permission for 
their first sleeping session at 
dawn Sunday," Tbss said. 

Salyut-4 has been drifting un- 
manned in space since Feb. 9. 
when two cosmonauts ended a 
monthlong mission aboard it, set- 
ting a Soviet space endurance 
record. 

Duration Undisclosed 

After Soyuz-18 blasted off from 
Central Asia, Soviet officials said 
that it would work with the or- 
biting laboratory for a series of 
experiments. 

Tass -did not say how long 
Col. Khmuk and Mr. Sevastiyanov, 
veterans of other soyuz missions, 
would remain aloft. 

The announcement was one of 
the first to disclose advance 
plans for a Soviet space mission 
but It stopped short of saying 
that the two cosmonauts would 
board the Salyut. 

Official statements said that 
the Soyuz would conduct “further 
,, experiments” with the three-room, 
‘ 20-ton station, which was launch- 
■icd on Dec. 26. An attempt last 
•’month to send two cosmonauts to 
vjthe Salyut-4 ended in failure 
’ when a Soyuz craft aborted its 
flight after takeoff and landed 
in Siberia. 

Western space experts believe 
that the Russians are ■ radons to 
lice their costly orbiting labora- 
tory for multiple missions. Three 
previous attempts had ended in 
failure, one of them killing three 
cosmonauts during a descent to 
earth. 

The Soyuz-18 flight was begun 
seven weeks before the scheduled 
July 15 effort to achieve an or- 
bital rendezvous of a similar 
Soyuz craft and a three-man 
Apollo ship of the UB, space 
agency. 

After yesterday's launch. Soviet 
officials went to some length to 
leny that there was any con- 
nection between the two missions. 


52-Billion Order 
Their total order would amount 
to more than MO aircraft with an 


chase of an aircraft as sophisti- 
cated as either the American or 
French planes. The party wants 
the government to buy a cheaper 
plane that does not possess the 
capability of delivering nudear 
weapons. 

No Comment in Paris 
PARIS, May 25 (Reuters),— The 
Dassault company, manufacturers 
Continued on Pace 2, CoL 7 


tions and the Lebanese Army 
usually does not interfere.] 

President Suleiman Pranjieh. 
whose announcement Friday of 


Israeli, Russian Ambassadors 
To U.S. Hold Secret Contacts 


By Bernard Gwertzman 


WASHINGTON, May 25 
(NYTi. — Well-placed sources say 


Lebanon’s first mllttary-domlnat- the Sov i et and Israeli am- 


Khaled Says He Can Accept 
Israel’s Right to Existence 

By Jim Hoagland 

RIYADH, May 25 fWP'. — Kmg Khaled of Saudi Arabia said yes- 
terday that tus nation would concede Israel's right to exist in its 
pre-1967 borders in return for total Israeli withdrawal from Arab 
lands occupied in 1967 and the establishment of a Palestinian state 
between Israel and Jordan. 

King Khaled became the first Saudi ruler to declare explicitly 
that his deeply conservative nation would accept Israel's existence. 

His remarks were made in the first formal, extended interview he 
has granted since coming to the throne following the March 25 assas- 
sination of his brother. King FaisaL 

The 61-year-old monarch also resolved the ambiguity that King 
Faisal deliberately had left concerning the long-term vinbilitv of 
a Palestinian state based on the former West Bank territory of Jordan. 
He declared that Saudi Arabia would cx-tend financial help to a 
Palestinian state on a scale similar to its support ot Syria. Egvpt 
and Jordan. 

“We are doing our duties vis-a-vis Arab brothers and will also 

. fulfill our obligations toward the 

. _ _ Palestinian state once it is estab- 

I A Til nf| CCOrjAl'tS lished. At such time when these 
xa .M 1 1 UdOodU-Ul O things have been accomplished 

and Israel has withdrawn from 
ko/ivrtt r'rtiitnntc aU the occupied territories, in- 
secret ^OlliaCiS eluding Jerusalem. It can live 

within Its 1967 borders,” the King 

Gwertzman sa,<L 

were ready to reinstate ties at Formal Recognition 

any time but the Russians have King Khaled 's remark fell far 
insisted that relations could not short of offering the diplomatic 


*““**«*> the United States be restored until after ^ 

held severaI ^Publicized ment was achieved in the Middle ships that Israel has demanded 
from other Arab governments, meetings here ln recent months East. from the Arab States as oart of 


from Algeria to Kuwait, to re- to discuss relations between their 
store a cabinet with parliament- countries. 


ary support. Sovlet-lsraeli ties have been 

Foreign Minister Abdel Halim broken since 1967. 

There have been rumors for 
_ _ , j j some time about meetings be^ 

f to i$e Doubled tween the Soviet envoy. Anatoly 

Dobrynin, and the Israeli am bar- 
tons of deadweight, or weight sad or. Simcha Dtaitz. 


Bountteng Heavangsavath, &tu- estimated total cost of S3 billion, 
dent president at a teachers The competition between the 
training school, said. “UB. aid United States, France and 6we- 
did not help the people. Now it den to win this market has been 
is a struggle of the proletariat intense and highly politicized. 

UB *ov Dut « h announcement did 

ernSent^w^o^ u£t ^he aot “any plana the 

Laos students have finally woken SSZXSt 5SL^t."2£ 


Suez Canal Rates to Be Doubled 


up. It would not have been 
courageous to remain asleep,” he 
said. 

A UB. Embassy official said 
that lu fiscal 1975 the United 


were originally planning to order 
104 planes but have been under 
strong internal pressure to reduce 
that figure to about 85. 

Belgian Premier Leo Tlnde- 


CAIRO, May 25 CNYT).— tons of 
Egypt announced yesterday that of cargo, 
charges for ships going through r ^ ie nc 
the Suez Canal will be roughly one „ 
twice the rates that prevailed 
before the canal was closed in ‘ 

the Arab- Israeli war of 1967. « 


of cargo. But the rumors were coufum- 

The new rate Is Just under $2 ed by the sources Friday only 
for one ton of “Suez Canal net after President Ford said — ap- 
to image,” or $1 for one ton of parently inadvertently— during ■ a 


cargo. 

In 1967, before the canal was 


televised Interview that the Rus- 
sians “have been meeting offi- 


The new rate will be 1-611 50 cents for each ton of cargo. 
Special Drawing Right units for The canal will be formally open- 
each ton of “Suez Canal net ton- ed June 5. 


closed, the rate was just under cially. diplomatically, with rep- 


S tales has given almost $3Q mil- mans said Friday that his gavera- 
Uon in military aid to Laos and ment would not act until he had 
$32 million more in economic aid. discussed the matter with Presi- 
lt is generally believed that all dent Ford at this week's NATO 
aid to the country win be severe- summit meeting in Brussels, 
ly slashed in the next fiscal year. The Belgian government, al- 


nage." A Special Drawing Right 
unit is the equivalent of Sl-24. 


The chairman of the Interna- 


resentatlves from Israel." 

[In Jerusalem today. Foreign 
Minister Yigal A lion obliquely 
confirmed that the ambassadors 


ment was achieved in the Middle 
East. 

The lack of relations with Is- 
rael has hampered Soviet efforts 
to compete with the United 
States in Middle East diplomatic 
efforts. The Russians and Amer- 
icans are co-chairmen of the 
Geneva conference. 

Some Israeli press reports have 
said that the Russians recently 
suggested that they would be 
willing to re-establish ties after 
sufficient progress toward a set- 
tlement was noted, without wait- 
ing for a final settlement. 

Neither the Soviet nor the Is- 
raeli Embassies here would com- 
ment on the Dobrynin-Dinitz 
meetings. 


ships that Israel has demanded 
from the Arab states as part of 
a final peace settlement. Senior 
Saudi officials have said Saudi 
Arabia will not agree to tormal 
recognition of IsraeL In addition. 
Israel has insisted that it will not 
return all land seized in the war. 
especially the Old City of Jeruh 
salem. 

King Khaleda responses to a 
series of questions, submitted in 
writing in advance here in the 
Saudi capital, provided a sharp 
contrast to the studied official 
ambiguity that King Faisal spread 
over the question of Arab co- 
existence with Israel and many 
other matters. King Khaled 's 

(Continued on Page 2, CoL 1) 


tional Chamber of Shipping of had beld several meetings. But 


"Suez Canal net tonnage” is a London. Denis Martin- Jenkins, 


special measure of volume, rather 
than weight, that has been used 
fay the canal in the past— one ton 
of it corresponds to about two 


said here the new rates were 
“somewhere near a reasonable 


he said Israel had detected “no 
change” in Moscow's position in 
the Middle East, the Associated 


figure," given the worldwide rise Press reported, 
in prices. [Mr. Allan V 


Critics of U.S. Spy Subs Offer Mission Details 


WASHINGTON, May 25 (IHT). 
— Details of a US. Navy pro- 
gram of spying at times inside 
Soviet waters by using specially 
equipped submarines have been 
made public here by critics of 
the program. 

These critics question whether 
such operations should continue 
in the current atmosphere of 
U.S.-Soviet detente and admitted 
that they were speaking in hopes 
of forcing changes in how intel- 
ligence is collected and used by 
the US. government. 

The Washington Poet first re- 
ported the existence of the 
underwater Intelligence system 
ln January, 1374, but a dispatch 
In The New York Times this 
morning was the first to disclose 
details about the missions. The 
Post dispatch drew no official 
reaction from either the United 
States or the Soviet Union. 

in reaction to today’s Times 
article, senior Pentagon officials 
conceded that the Navy has used 
specially equipped submarines to 
spy on the Soviet Union but 
denied that the missions have 
violated that nation's three-mile 
territorial limits. A senior Navy 
admiral asserted : “No submarines 
have been closer than three 
miles," 

In the Times article. Seymour 
Hersh reported that for nearly 
15 years, the Navy has been 
using special, electronically- equip- 


3-MUe Limits of Other Nations 
Entered at Times Since 1960 - 


ped submarines to spy at -times 
inside the three-mile limits of 
various nations. 

Code-Named Holystone 


. missions raised by the critics, ac- 
cording to many former high- 


waters of the Soviet Union and 
other nations. 

A source said that the sub- 
marines were able to plug into 
Soviet land communication cables 
strewn across the ocean bottom 
and thus were able to Intercept 


level government officials Inter- high-level military messages and 
viewed, has been the number of other communications considered 


The htehlv classified missions accidents near “ miases too important to be sent by radio 

SL^SgT lhmarlnes ’ Snch “ or othcr les * “ rure mcarus - 


credited by supporters with sup- 
plying vital information on the 
configuration, capabilities, noise 
patterns, and missile-firing abil- 
ities of the Soviet submarine 
fleet. 

It is not known how many men 
and submarines have been In- 
volved in the undersea spying 
but at one point In the early 
1970s, at least four such ships 
were known to be ln operation. 

Critics of the program, who in- 


[Mr. Allan told the Cnbinet it j. 5 not rum dy 

was “undesirable to detail” the J 

meetings between Mr. Dlnitz and n r i 

Mr. Dobrynin. Mr. Ail on said: °y 

•There was no change in the WASHINGTON, May 25 
known Soviet positions.'' the AP iNYTi. — A group of experts from 
reported.] industrial and less developed 

Last month, an Israeli news- countries has reported una ni- 
ps per disclosed that two Soviet mously to the United Nations 
representatives had visited Israel that a widely held belief about 
and conferred with Premier the world economy — that in the 
Yitzhak Rabin and other leaders last 25 years the prices of raw 
about the prospects for reconven- materials exported by poor coun- 
iug the Geneva conference on the tries have risen less than die 
Middle East and other issues. prices of the manufactured goods 
In addition to the Dinitz- that they import — is not true. 
Dobrynin diplomatic channel, it their findings, the experts 

was also rumored that the Israeli excluded oil, which has recently 


UN Experts Say Third World 
Is Not Hurt by Pricing System 


By Edwin L Dale Jr. 

WASHINGTON, May 25 of trade were subject to substan- 


tial short-term fluctuations.” 
“Terms of trade” is the ex- 


countries has reported unani- prMSion ^ by economists to 
mously to the United Nations describe „ teUve price movemenU 
that a widely held about ot a nation's exports and im- 


the world economy — that in the 
last 25 years the prices of raw 


ports. The terms of trade dete- 
riorate when import prices rise 


materials exported by poor coun- Jaster than erport prices 


tries have risen less than the Th e group of I0 experts from 
pnees of the manufactured goods nlne was app Snted. foi- 

that they import— is not true. lowing a resolution last vear or 
In their findings, the experts the UN General Assembly, by 
excluded oil, which has recently Gama 11 Corea, secretary- general 
undergone a quadrupling of of the UN Conference on Trade 
price as a result of successful and Development. 

The panel’s mission was to 
oil had been included the con- Btudy the IeMiWE(y of “ inciexa _ 

C !f°^° bSTe beCn eWa tion "—fionie system for assuring 
mme striking - . that prices of raw materials ex- 

The aimos umveraal acceptance ^ b the countries 

ot the Yte* thOt^OO mOVHMOte „. ou j d ,4 aloni T" th prices 0[ 

have been adverse to the less industrial products, or at least 
developed countries has been a that the ual mcorae oI 

thf P oorer countries would be 
that of many persons m the maintained in some way. 
richer countries— that the world __ t , 

economy has been “rigged’’ Sioup fetched no agree - 

against nations of the so-called . on . ^dexatlon— either its 

Third World. Their poverty, basic desirabiLty or how t might 
these nations have argued, has be brought about. But they did 
resulted in considerable part from P hL t °ii2; 

relative price movements between , rea ^ l fc th jf e H? 5 .s becn w no 

raw materials and industrial lon e-to™ price trend working 

products. against the less developed coun- 

The report of the 10 experts *' ries - 
says: "There was general agree- ^ copy of the report has been 
ment that the statistics presented obtained by The New York Times, 
to the group did not provide any chairman of the study 

clear evidence of a long-term group was Hendrik Houth akte r, 
deterioration in the terms of trade an American who is a former 
of developing countries, although member of the President s Council 
they did suggest that these terms (Continued on Page 2, Col. 4) 


As outlined by the sources, 


• Two known collisions with Holystone was authorized in the 
Soviet submarines. early 1960s a-n^r its reconnaissance 

■ The grounding— and eventual operations were placed by Sec- 
escape— of a Holystone submarine rotary of Defense Robert Mc- 
withln the three-mile limit off Namara under the direct control 
the east coast of the Soviet Union, of the chief of naval operations. 


• The accidental sinking of a the four-star admiral who heads 
North Vietnamese minesweeper by Nay y- 
a submarine on patrol ln the Gulf At various times during the 
of Tonkin during the Vietnam Vietnam war, officials in Wash- 
war. lngton reportedly delegated re- 

• • The damaging ot .a Holy- sponsibllity for missions to the 


and Soviet envoys in West Ger- undergone a quadrupling of 
many and perhaps some other price as a result of successful 
countries also had met secretly, operation of a producer cartel. If 
The Soviet Union broke diplo- 0 j] hati been included, the con- 
matic relations with Israel in elusion would have been even 
June. 1967. following the Israeli more striking, 
victory in the six-day war. The almost universal acceptance 

The Israelis have said they 0 { view that price movements 

have been adverse to the less 
j l C developed countries has been a 

JtSoraaaerry Settles key element in their attitude— and 

Dispute With Junta VJS 

MONTEVIDEO, May^ -5 iAPj. economy has been “rigged' 1 
—A spokesman lor president Juan against nations of the so-called 
Bordaberry said yesterday that a Third World. Their poverty. 


At various times during the Bordaberry Settles 
ietnam war, officials in Wash- r 

igton reportedly delegated re- Dispute With JUZlta 
xinsibllity for missions to the MONTEVIDEO, May 25 iAPj. 


elude past and present members atone subma rine that surfaced navy admiral in charge of Pacific _a spokesman lor President Juan 
of the National Security Council, underneath a Soviet ship in the operations. Bordaberry said yesterday that a 

State Department, Navy and CIA, midst of a Soviet fleet naval Control over the program was dispute with military leaders nr a 


State Department, Navy and CIA, midst of a soviet fleet naval Control over the program was 

argue that much of the intelli- exercise. Despite a search by the apparently tightened after North 

grace gathered by the submarines Soviet vessels, the submarine, Korea seized the US. spy ship 

can be obtained through other which suffered damage to its Pueblo in 1968. sources said, and 

means — such as satelliteiH-whlch conning tower, escaped. the schedule of Holystone mis- 

are far less provocative and lees it could not be learned how sion* now has to be approved 
vulnerable to Soviet interception, often penetration inside the every month by the 40 Com- 
mittee. the high-level intelligence 


uiner&ble to Soviet interception, often penetration inside the 
AU the sources agreed that the three-mile limit was made, nor 


dispute with military leaders nr a 
been “definitively overcome" and 
Mr. Bordaberry will remain in 
office. 

The President had angered the 
military last week by firing 


Soviet Union was aware of the could it be learned whether such review panel headed by Secretary statement sold that Jose Maria 
Holystone program, although per- penetration needed special dear- ot State Henry Kissinger. Rocca would be named head oi 


Eduardo Peile as head ot the says: "There was general agree- 
National Meat Board. Yesterday's ment that the statistics presented 


haps not specifically of when and 
where the boats were on patrol. 


ance. All the sources agreed, how- 
ever, that Holystone missions had 


Adding to the objections to the repeatedly violated the territorial 


Navy sources familiar with the 
program said that Holystone m- 
( Con turned on Page 2, CoL 4) 


Rocca would be named head oi 
the meat board tomorrow *nd 
Mr. Peile would become a member 
of the board of directors. 


these nations have argued, has 
resulted in considerable part from 
relative price movements between 
raw materials and Industrial 
products. 

The report of the 10 experts 


to the group did not provide any 
clear evidence of a long-term 
deterioration in the terms of trade 
of developing i»un tries, although 
they did suggest that these terms 


T 
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Old Customs Prevail in New Villages 

Abu Dhabi Settling Bedouin Tribes 


By Joe Alex Morris Jr. 

AL-WATHBA. Abu Dhabi, May 
35.— Said el-Nassib's gratitude 
knows no bounds. 

A little more than a year ago. 
he vas wandering across the 
burning sands of Arabia, fol- 
lowing his camels in their 
search for scrub growth. 

Now he has a home, complete 
with electricity, plumbing, a 
refrigerator and stove, and a job 
of sorts with the Health Depart- 
ment that does not take up too 
much of his time and pays him 
the equivalent of about $280 a 
month. Four of liis five sons 
are iu school and he is paid a 
small fee to send them there. 

There is a mosque up the road, 
and a clinic and market. He must 
still buy his food and such 
luxuries as a television set and 
a car. but everything ebe Is 
free. 

Mr. Said has come into this 
good fortune because he is a 
member of the Munassir tribe 
and can rightfully claim to come 
from Abu Dhabi, a sheikhdom on 


the Persian Gulf. Thanks to the 
munificence of Sheikh Zaid bin 
Sultan, a ruler whose oil revenues 
of more than $500 million a year 
give him more money than he 
can spend, the bedouins are being 
settled. 

10 New Villages 

Al-Wathba is one of 10 new 
villages built for this purpose 
and about 40 tribal families are 
living here, 30 miles In the desert 
from the capital. The village 1$ 
a neat collection of modem white 
houses. Each house Is designed 
to separate the living quarters 
from the me j Lis. or meeting room, 
where Mr. Said and his friends 

can gather without disturbing 
the women. 

The design is not accidental. 
Sheika Zsid is no revolutionary 
out to upset old traditions over- 
night. He wants to help his 
bedouins but he does not want 
them to discard their old way 
of life. 

In the old days, men such as 
Mr. Said lived In goat-hair tents 
and offered a visitor a few dates 


Khaled Says He Can Accept 
Israel’s Right to Existence 


(Continued from Page 11 
answers frequently were direct 
and concise. 

But In their totality. King 
Khaled's expressed, views and 
politics do not represent a sharp 
departure from those of his pred- 
ecessor, who was shot to death 
by a nephew who Is still under 
interrogation and awaiting trial 
here in Riyadh. 

However, the responses do rep- 
resent an evolution and a new 
style in expressing Saudi policy, 
which is being determined more 
on a collective basis than was 
the case under King Faisal. 

The King's remarks carry 
enormous weight. Saudi Arabia 
is the world's largest petroleum 
exporter, the second wealthiest 
country in the world in foreign- 
exchange reserves and the prin- 
cipal financier of Arab war and 
economic development efforts. 

King Khaled called directly on 
the United States “to arm Egypt 
and Syria'’ and end their de- 
pendence on the Soviet Union. 

Other points made by the King 
Include: 

e American efforts to secure 
peace in the region will deter- 
mine whether the Arabs go to 
war against Israel again and. im- 
pose another oil embargo. "The 
Arabs dream of peace and they 
will not fight unless they are 
convinced that the United States 
has abandoned its assurances to 
exert Its efforts to restore peace.” 

• Saudi troops would take part 
in a renewed Arab-Israeli war. 
But the King ducked the ques- 
tion of whether Saudi Arabia 
would ignore American restric- 
tions on transferring American- 
supplied arms to other Arab 
armies If asked to do so. 

• He Implicitly sanctioned the 
Arabs’ agreement to a return to 
Secretary of State Henry Kis- 
singer's “step-by-step" diplomacy 
as an alternative to the Geneva 
peace conference, which he sees 
es “not an end as such but a 
means to a goal.” 

• Eschewing King Faisal's 
severe denunciations of Com- 
munist governments, King Khaled 
diplomatically said: “We are not 
against the Communist states per 
se but against communism as a 
dogma, and, therefore, we win 
protect ourselves against it by all 
means." 

• The monarch strongly in- 
dicated that Saudi Arabia is not 
In agreement with efforts by Iraq 
and Iran to arrange a security 
pact for the Persian Gulf, which 
King Khaled and all other Arab 
lenders call the Arab Gulf. 

During the interview, the King, 
who has had open -heart surgery, 
appeared to be in good health 
and was relaxed. Seated in the 
hall with him were Crown 
Prlace Fahd. Oil. Minister Sheikh 
Alimed Zaki Yainani and other 
officials. 

Prince Fahd. 54. widely trav- 
eled and energetic, was depicted 
by Saudi sources and diplomats 
immediately after King Faisal's 
assassination as the man likely 
to become the effective power 
behind the throne under King 
Khaled. The Saudi government 
Is sensitive to such suggestions 
and clearly is intent on estab- 
lishing King Khaled as mare 
than a figurehead ruler. 

In his written responses and 
spoken remarks, the King laid 
repeated and heavy stress on his 
country's desire to retain good 
relations with the United States, 
Its main economic and military 
partner. But he also stressed 
that the Arabs see it os a U.S. 
responsibility to make Israel 
withdraw from the Sinai Penin- 
sula. the Golan Heights, the West 
Bank and Gaza Strip and to 
come to terms with the Pales- 
tinians. 

He clearly indicated that only 
a peaceful settlement will remove 


the prospect of the Arabs again 
using oil as a political weapon, 
as they did after the 1973 war. 
Warnings of American retaliation 
against the oil producers for em- 
bargo measures will not affect 
Arab determination to use oil as 
a political weapon, he said. 

Citing “official assurances to 
us” and President Ford’s mod- 
erate call for cooperation instead 
of confrontation with the oil 
producers last week, the King 
softened the royal family’s earlier 
reaction to warnings like the one 
delivered by U.S. Defense Secre- 
tary James SchleLnger. 

Such warnings “do not serve 
the real interests of the United 
States” and Saudi Arabia does 
not “take t hem as thq official 
position of the UB. government," 
King Khaled said. 

Military retaliation would trig- 
ger Arab reactions that would 
“shake up the foundations of 
the Weston, world,” he added. 

“A new war will not erupt in 
the area unless the United 
States directly or indirectly con- 
sents to it,” the King stated. Is- 
rael was eager to start a war. 
he charged, but would not do it 
unless the United States consent- 
ed. “As long as America's ef- 
forts prove fruitful and are not 
hindered by Israel’s arrogance, 
then, there will be neither war 
nor an oil embargo.'*- 

The King indicated that the 
Arabs have not given, up com- 
pletely on Mr. Kissinger's effarto. 
Asked if they would agree to 
another interim agreement on 
Israeli withdrawal before the 
resumption of the Geneva con- 
ference, the King said Saudi Ara- 
bia supports “all the means that 
would achieve withdrawal and 
the restoration of the rights of 
the Palestinians.” 

King Khaled hinted strongly 
that Saudi Arabia was not happy 
with having to pay the Soviet 
Union for large shares of the 
arms being supplied to Egypt and 
Syria. “We wish the United States 
of America would decide to arm 
Egypt and Syria. Then billions 
would flow into the American 
Treasury,” he said. If the United 
States pressed Israel into m aki n g 
a just peace settlement, “Russia 
would not acquire a single foot- 
hold in the Middle East,” he con- 
tinued. 

Evidently reflecting Saudi con- 
cern over recent moves by Iraq 
and Iran to establish Persian 
Gulf-area security arrangements 
that would Inevitably be dominat- 
ed by tbose two military powers, 
the King declined to endorse 
directly a suggestion by the Shah 
of Iran that all foreign military 
presence should be eliminated 
from the Persian Gulf area, in- 
cluding a three-sliip American 
naval force based in Bahrain. 

“Cooperation in all fields among 
the gulf countries can be achiev- 
ed even without the existence of 
alliances. We wish to insulate this 
sensitive area of the world from 
the intrusion of the East-West 
struggle.” he said. 

The King linked the issues of 
crude oil prices, which Saudi Ara- 
bia has officially declared it 
would like to see lowered, to the 
holding of an international con- 
ference between developing coun- 
tries and Industrialized nations 
on raw materials and energy. 

The first attempt at such a 
conference failed in Paris last 
month and there have been re- 
ports that Saudi Arabia would 
drop Its solitary battle within tbe 
Organization of Petroleum Ex- 
porting Countries to keep prices 
down unless progress is made on 
holding a conference. The King's 
reply was dear: 

“If we are convinced that the 
industrialized countries are not 
willing to cooperate, prices will 

rise in accordance with OPEC 
decisions alone.” 




and bitter coffee cooked over a 
Bunsen burner. Now he brings 
a plate of cold pineapple from 
the refrigerator and serves the 
coffee from a shiny thermos jug. 

“All thanks to Sheikh Zaid, life 
is much better now,” he said. “All 
the moving around was terrible 
and now we have comfort and 
schools." 

City No Attraction 
He is still very much a 
bedouin, although he is not sure 
about his children. He has no 
desire to move into the big city 
nearby but confesses that the 
children are attracted to it. 

Mr. Said and hl$ .neighbors 
have not abandoned their camels 
—he still has 15. But the camel 
Is no longer his sole means of 
existence. Along with the house 
came jobs for him and his neigh- 
bors. He works in the Health 
Department, looking after pub- 
lic sanitation in three villages. 
Although it was not clear exact- 
ly what he had to do. it did not 
prevent him and three neighbors 
from being home in the middle 
of a workday morning. 

The camel has a symbolic im- 
portance to these people. “They 
fed us as we grew up," Mr. Said 
explained. “We keep them as a 
sign of gratitude for the past,” 
Tbe camel has long had a 
central role in the tribal life 
of the desert. It was used for 
transport, it was ridden to war. 
The bedouins drink its milk and 
use its urine as a disinfectant. 
Camel meat is also eaten, al- 
though the bedouins keep sheep 
and goats and prefer them. In 
time of dire need, the bedouins 
kill a camel and slice open its 
hump to get the water stored 
there. 

Sense of Tradition 
A strong sense of tradition has 
made the bedouins suspicious of 
the rapidly changing world 
around them. Mr. Said is happy 
to have a refrigerator, but he 
will not buy a television. 

“It keeps the boys from their 
studies and their prayers. If 
they’re watching television, they 
don’t even hear the muezzin call 
to prayer.” 

The change from goat-hair 
tents to concrete blockhouse has 
not affected life-styles. They 
still drink camel's milk and the 
goats wander in and out of the 
house. The animal droppings are 
swept into a corner when the rug 
and cushions are laid out to re- 
ceive a visitor. 

The Munassir were once a war- 
like tribe. The name comes from 
the word “mansour,” which 
means victorious. 

Banditry, Warfare 
They profess not to miss the 
days of banditry and tribal war- 
fare. which lasted here into the 
middle of this century. Saleh 
Ghanem, an older man. said: 

“In the old days, every tribe 
had two or three famous fighters. 
We are all warriors at heart. But 
there's no need for it now." 

The tribe is not completely 
settled yet. It is being put into 
five villages but members who 
have many camels are finding it 
difficult to settle down. 

Some have hired shepherds to 
tend the animals for them. 
Others, like Mr. Said, with only 
15 oqmpiw, have built corrals out- 
side their homes and let the 
camels wander freely during the 
day. 

How do the wives feel about 
it? The question raised eyebrows 
in the circle gathered in 

Mr. Said's mejlis. 

•One Word’ 

“One word from the man is 
enough to keep the wife quiet," 
said the older man. No one 
objected to his words. 

For Sheikh Zaid. it is important 
to keep the bedouin tradition 
alive. It is his base of power 
In a rapidly changing world In 
which Abu Dhabi has changed 
from an old mud fort surround- 
ed by a cluster of palm-frond 
huts into a bustling metropolis 
complete with traffic jams and 
swarms of foreigners, who prob- 
ably outnumber the natives by 
a ratio of 2 to 1. 

The wandering tribes have no 
sense of nationality, only loyalty 
to a leader. 

*Tt was Sheikh Z aid's wish 
that we settle here," Mr. Said 
said. “We go where he asks us 
to go." 

Settlement Idea 
The 10 villages will be expand- 
ed, and more will be built. 

“The idea is to settle the bed- 
ouins where they are. not bring 
them into the city," explained 
Abdel Rahma Makhlouf, an Egyp- 
tian who drew up a city plan for 
Cairo in 1964. 

The cost or a house \fehen al- 
Watkba was built ran to about 
$7,500. Now it Is more than dou- 
ble that. 

But if Sheikh Zaid has any- 
thing, it's money. And by keep- 
ing the bedouins such as Mr. Said 
off in the desert, he is lessening 
the risk that they will become 
infected with such foreign Ideas 
as going to movies, seeing women 
walk about without veils and 
wild talk about voting and polit- 
ical ideologies. 

(£■ la* Angeles Times. 
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Kissinger. Others ISot Consulted 

Aides Soften Ford Statement 
About Lisbon’s Role in NATO! 


Associated Press. 

SOCIALISTS MEET— Fran?ois Mitterrand, first secretary of the French Socialist party, 
speaking to journalists who wanted to question Mario Soares (left, center) when be 
attended conference of Southern - Europe Socialist leaders near Biarritz Saturday. 

Soares Meets With Group Backing Alliances 

Europe’s Socialists Differ on Ties to Reds 


By Flora Lewis 
PARIS, May 25 (NYT) . — At 
meetings In France and Austria, 
two groups of leading European 
Socialists took contradictory 
stands today on working with 
Communists. They appeared to 
be drifting into rival factions. 

Socialist leaders from southern 
Eurppe ended a weekend meeting 
with a plan to can a formal con- 
ference of their parties sometime 


later this year. The prime pur- 
pose seemed to be support for 
Portuguese socialist leader Mario 
Soares, who said that he stm 
hoped to reconcile “Socialism 
and. liberty” despite “current dif- 
ficulties” in his country. 

Mr. Soares came to Paris this 
evening and retort that he 
might see French President 
VaJdry Gtecard - d'Eatatog tomor- 
row, if invited. 

While the southern Socialist 


Critics of U.S. Spy Submarines 
Release Details on Missions 


(Continued from Page I) 
volved a minimum of cost because 
the Navy used nuclear-powered 
basic attack submarines of the 
Sturgeon, or 637, class and simply 
added more electronic gear and a 
special unit from the National 
Security Agency to turn the at- 
tack submarine Into a recon- 
naissance vessel 
A source said that there was 
no significant modification of 
the Holystone operations after 
The Post's 1974 article, which 
angered the Pentagon, although 
the Russians now seem to be 
increasing their counterdetection 
efforts against the reconnaissance 
missions. 

Intensive Hunts 
Much of the Soviet effort and 
similar detection efforts by the 
Chinese use radar in an attempt 
to track the Holystone subma- 
rines, the source said. On oc- 
casion, Holystone submarines have 
been subjected to intensive hunts 
by Soviet destroyers and aircraft, 
the source added. 

The combination of the various 
misfortunes, the increased Soviet 


and Chinese detection efforts, 
and the apparent unwillingness 
of the Navy or the 40 Committee 
to monitor the operations closely 
have convinced - many former 
government officials that Holy- 
stone's risks now outweigh the 
acknowledged value of the in- 
telligence collected. 

“It provided useful stuff all 
right” a farmer high-level in- 
telligence analyst said, “but It 
was a risky kind of business.” 

A number of sources described 
the Holystone information as be- 
ing Important to the UJS.-Soviet 
Strategic Arms Limitations Talks 
that led in 1972 to an Interim 
five-year accord. The accord, 
among other things, placed cer- 
tain limits on the number of 
land-based and submarine- 
launched offensive ballistic mis- 
siles both, sides could, maintain. 

“One of the reasons we can 
have a SALT agreement is be- 
cause we know what the Soviets 
are doing,” an official said, “and 
Holystone is an important part 
of what we know about the So- 
viet submarine force.” 


UN Experts Say Third World 
Is Not Hurt hy Pricing System 


(Continued from Page 1) 
of Economic Advisers. There 
were economists from such coun- 
tries as Algeria, Argentina and 
Poland as well as from several 
industrial and semi-industrial 
countries such as New Zealand. 


Beirut Cabinet 
Near Collapse 

(Continued from Page 1) 
tions between Christians and 
Moslems. 

Many political observers feel 
that the situation Is similar to 
1958, when there was a civil 
war here along religious lines. 
The Lebanese Army of 12,000 
men is strongly identified in its 
officer corps with the Christians, 
who make up about half of Leba- 
non’s population of 2JS million. 

Mr. Gemayel. tbe Pbalangfet 
leader, has said that the Pa- 
lestinians, of whom there are 
250,000 in Lebanon, constitute 
a “state within a state" and 
their 5,000 armed guerrillas are 
exposing Lebanon to loss of ter- 
ritory and recurrent attacks from 
Israel 

But the opposition of Moslem 
sectors to the military-dominat- 
ed Cabinet, and the threat of 
Syrian Intervention if the army 
attacks the Palestinians, have 
made Mr. Franjieh, a Maronite 

Catholic, reconsider his decision 
to bring In the military to restore 
order. Political sources said that 
formation of a cabinet with par- 
liamentary support is being dis- 
cussed. 

Syria has only to close its 
borders with Lebanon to isolate 
this trading country from tbe 
rest of the Arab Middle East 
That was done in May, 1273, 
when the army battled tbe Pale- 
stinians here, and the economic 
loss to Lebanon was a major fac- 
tor in ending the conflict Syria 
also sent units of the Palestinian 
Liberation Army, which is based 
in Syria, across the border to 
support guerrillas here. 


W. African Trade Pact 

LAGOS, May 25 (Reuters) .— Eco- 
nomic ministers from 15 West 
African countries have ap- 
proved the final draft of a treaty 
establishing an Economic Com- 
munity of West African States, 
conference sources said. 


which is also an exporter of 
primary products. 

In its fi n dings on long-term 
price movements, tbe group 
agreed to exclude oil from the 
statistics on the grounds that it 
has been a special case of “car- 
tel" pricing, at least in the last 
few years. 

Touching an the sa me ba sic 
issue, Treasury Secretary William 
Simon has begun to circulate 
figures strongly disputing the 
assertion by the Organization of 
Petroleum Exporting Countries, 
and particularly by the Shah of 
Iran, about the relative move- 
ments of oU and other prices. 

In various ways the Shah and 
others have argued that a higher 
price of oil was necessary to 
“catch up" with other prices, and 
that since the price was quadru- 
pled Jn late 1973 : the OPEC 
countries have already lost much 
of their gate because other prices 
have risen so much. 

Mr. Simon's statement, based 
on a Treasury analysis, says that 
since 1955 “for these [OPEC] 
countries, export prices have 
gone up - almost five times * as 
much ae import prices," and he 
adds: 

“If you make that same com- 
parison starting any year since 
1955, the same result' win show 
up: The rise in oil prices dwarfs 
the rise in general inflation." 

406% Improvement 

The Treasury analysis shows 
' that the terms of trade of- the 
oil producers did deteriorate 
somewhat in 1974— though- less 
than asserted by the Shah— hut 
that they remained more than 
400 per cent better than In 1970 
or 197L 

Mr. Simon said: There is no 
basis for the claim that the 
prices OPEC pays have gone up 
faster over the years than the 
prices they receive . . .. With ' 
those countries now almost five 
times better off than they have 
been historically, I see no way 
that the present price of crude 
oil— let alone another increase- 
can be justified on economic 
grounds'." 

The 10 experts’ study covered ■ 
a broad range of primary prod- 
ucts. The terms of trade, 
have definitely deteriorated tn ' 
the case of some Items, such as 
tea and jute, they found. But 
mostly, they found, prices of raw 
materials, have risen about as 
much ag the prices of industrial . 
products. 


chfofo were meeting near Biar- 
ritz, at the country home of 
French Socialist leader Francois 
Mitterrand, German. Swedish 
and Austrian Socialists were 
meeting in Vienna. The holding 
of separate conferences, and a 
marked difference in statements 
on relations with Communist 
parties, constituted an unusual 
public reflection of growing 
div e rgence among European 
Socialists on this issue. 

The Italian, Belgian. Spanish, 
Greek, Portuguese and French 
party leaders took part in the 
meeting in southwestern France. 
Mr. Mitterrand, whose party has 
an electoral alliance with the 
Communists, said that awp n g 
those present there was “solid ce- 
ment” on “the choice of Social- 
ism. the Choice of uniting the 
peoples' forces with the political 
parties representing the workers 
and masses." 

Mr. Soares had put it more 
precisely yesterday, despite his 
party’s mounting conflict with 
Communists in the Lisbon gov- 
ernment coalition. “It is neces- 
sary to work with Communists,” 
he said, “even in Portugal." 

Mr. Mitterrand went out of his 
way to say that -the unusual 
meeting of southern leaders was 
not an effort to establish a new 
organization that would replace. 
and m fact rupture, the Social- 
ist International, winch groups 
all the European Socialists and 
the . Israeli Socialist party. 

But he emphasized that the 
members of the southern group 
had much in common. By nega- 
tive implication, he cri ti cize d the 
Germanic Socialists, saying he 
would not “permit himself to 
question the authenticity of the 
Socialism of [West Germany’s] 
Willy Brandt or [Sweden’s] Olof 
Palma" 

StilL the Frenchman said, he 
wished the International “would 
become more active, closer to 
contemporary problems — in fact, 
more Socialist.” 

Cooperation Banned 

The Vienna group was more 
explicit in the opposite direction. 
Mr. Brandt rejected “any kind 
of community" of his party with 
the Communists and said there 
was “only the necessity of living 
with Communist-ruled coun- 
tries." 

Mr. Palme took a similar stancL 
He said there was a “big differ- 
ence between Leni ni s m and So- 
cialist tenets. .. In tbe long run, ' 
the only chance for these [Com-.' 
m uniat] parties to survive in 
Western countries is liberaliza- 
tion and democratization.” - . 

Austria's Chancellor and So- 
cialist party head Bruno Krelsky 
said flatly that “I continue to 
regard Socialist democracy . as . in 
extreme contrast to Communist 
dictatorship.” . 

“The development fn Portugal 
cannot be taken lightly,” he said- 
“Preventing the publication of a 
Socialist newspaper has more 
than 1 just symptomatic impor- 
tance. This is an attempt to 
restrain the . fundamental demo-' 
era tic right of freedom of opinion 
and the Portuguese Socialists 
have realized . that democracy 
must be offensively defended." 


Lisbon Developments 
LISBON, May 25 (UPD.— Por- 
tugal's military leadership today 
scheduled an emergency meeting 
for tom o rrow, to decide whether 
to halt civilian participation ip 
the government at this stage of 
Portugal’s revolution. . 

Socialist leaders, meanwhile, 
served notice that they wDl tolerate 
no more breaches of freedom of 
the press at the demand of the 

Communist party. 

With more than .6,000 .followers 
staying into today’s.' early' hours, 
speakers at a Socialist rally, de- 
nounced the closing last week of 
ttie newspaper Republics, one of 
the nation's few remaining noo- 
CommunlHt papers. 

In another seizure of private 
industry,’ the government took 
over the country's "biggest indus- 
trial combine yesterday. ’ 

A decree by the Council of Min- 
isters gave . state officials and 
workers control of ' Companhia 
Uniao Fafcrfl, a $350-mHUon firm 
with 30,000 workers who make 
oroducts raagtog ttom tobacco to 
steel. 

It was a prelude to the na- 
tionalization of the firm, one of 
■the world's 200 top companies. 
The combine accounts for 10 par 
cent of Portugal’s gross national 
product. 


WASHINGTON, May 25 1IHTL 
— Administration officials sought 
yesterday to play down President 
Ford’s statement that he may, at 
the NATO summit meeting this 
week, seek curbs on Portugal's 
role in the Atlantic alliance be- 
cause of the presence of Commu- 
nists in the Lisbon government. 

Secretary of State Henry Kis- 
singer said at a news conference 
; hat he doubted that the problem 
nosed by Portugal’s leftist mili- 
tary leadership would be con* 
-idered at NATO plenary sessions, 
scheduled for the end of the week. 
Mr. Ford told five European 

newsmen here Friday: “I don't 
:;?e how you can have a Commu- 
nist element significant in an 
organization ‘.'-.at was put togeth- 
er and formed for the purpose of 
meeting a challenge from Com- 
munist elements from the East.” 
Some observers took that to mean 
he was considering Portugal's 
ouster from NATO. 

Senior members of the admin- 
istration Indicated yesterday that 
the President made the remarks 
without having consulted aides, 
including MV. Kissinger. 

Progress on Mid cast 

At his news conference, the 
secretary of state said that Mr. 
Ford was determined to use his 
talks with Egypt's President An- 
war Sadat, in Salzburg next Sun- 
day and Monday, to win a re- 
sumption of diplomatic progress 
on the Middle East. 

Mr. Kissinger said that a Ge- 
neva parley on the Middle East 
would be the "probable outcome” 
of the next diplomatic maneuver- 
ing. 

He said that, until the United 
States completes its current reas- 
sessment of Middle East policy, 
“we are in no position to give 
answers to a final settlement.” 

Three times during his press 
briefing, the secretary indirectly 
referred to Congress’s Increasing 
assertiveness in foreign policy. 

He said that, during his just- 
completed trip to Europe, he re- 
ceived the impression that “re- 
lations between tbe [U.S.1 legis- 
lative and executive were a mat- 
ter of concern" to allies. 

In two other references, he 
mentioned Congress’s efforts to 
limi t UJ5. arms shipment to Tur- 
key. Mr. Kissinger has said that 
these efforts curb his flexibility 
in seeking a Cyprus settlement. 

Answering a question about 


Turkey’s hints that it might leg.* 
NATO, he said that the warnia ,v - 
were “sot without provocation^ 
He said that internal polices in 
Greece and Turkey— “not to 
mention otu* own - domestic situiu 
tior."— sometimes impede progress," 
Spain and NATO. 

The secretory said that a&. 
Ford's stopover to Spate durio*. 
his NATO trip would be Imp*! 
tar.t. "The United States believe* 
that a relationship ought to t* 
established between Spain uu 
NATO," he said. 

Another UJS. official jested j. 
described Mr. Ford's commai; • 
Friday about Lisbon and N*7o ■ 
ns “a lot tougher than anythin- 
we've said about Portugal be- 
fore." | 

Mr. Kissinger said at his is 
conference that be was “not :-ur. , 
prised” by Mr. lord's remark.- -■ 
After saying that “I share tS?'*' 
President's views on this matter’- 
the secretary sought to soften. (fo 
impact of Mr. Ford's comment* 
by adding: - '5 

“What the President wes peag~ 
lag out was the anomaly of a 
Communist-dominated govern- 
ment being port of NATO. Ife 
was not saying that the Porta: 
guese government now is Com- 
munist -dominated.” 

Lisbon View of . Alliance 
LISBON, May 25 iP-culers>_-- 
Thc Portuguese Vicopresutem 
Vice-Adm. Jose Pinhdro de 
vedo, wiid. lost night that Spat- 
irh membership in NATO Wtntia 
not be “convenient” for Ptefccgfi 
now. but the situation mig&t 
change to a few months.. - .4 
Speaking on. his return from t 
two-day Brussels meeting 4* 
NATO defense ministers, & 
Vice-President said he felt Uu: 
he had persuaded NATO tin! 
Portugal's membership was od 
inconvenient. 

He said he had been under d»' 
impression before that the United 
States dictated high-level polHa 
in the organization but he vaq 
now convinced that “the Opin&i 
of a small country was of thq 
sam e weight as America's.” ’ 
“The United States, accept** . 
the democratic game and toft 
P3rt in it like any lair player. Bj 
was routed but tt accepted .'ti 
defeat.” he said, referring ' t6 • 
American efforts to have Spai^_ 
contribution to Western detect 
mentioned in the meeting's ftotf- 
communlque. 

•i 


1,300 Seized in Basque Areas; 
Of Spain; Torture Is Alleged 

By Miguel Acoca 


BILBAO, Spain, May 25 (WPi. 
— The political police have ar- 
rested more than 1,300 dissidents 
here to a campaign against the 
Euzkadi Ta Askatuna (ETA), the 
movement that is fighting for 
the independence o l northern 
Spain's four Basque provinces. 

Catholic spokesmen and civil 
rights lawyers made allegations 
of torture and charged that at 
least 2,000 persons have been 
detained for questioning In the 
last 30 days throughout the 
Basque region. 

After dark each night, the 
police are rounding up not only 
suspected ETA (which means 
Basque Independence and Lib- 
erty.) sympathizers, but nation- 
alists, Communists. Socialists, 
Trotiyltes, Maoists and Cath- 
olic priests. The drive has 
brought tbe city’s night life to - 
a standstill. 

The government has ' denied 


Dutch Favor 
U S. F-16 Jet 

(Contlnned from Page Z) 
of the Mirage, declined to com- 
ment on the news from The 
Hague and a Defease Ministry 
official said: “There is no official 
reaction yet.” 


Danish Choice in Jane 

COPENHAGEN, May 25 CAP*. 
— Defense Minister Orla Moeller 
said yesterday that be foresees 
the possibility that Denmark will 
make a final choice on 58 new 
jet fighters before the Fdlketlng 
(parliament) starts. Its summer 
vacation in June. 

He added. “It is an encourag- 
ing-sign that the Dutch now are 
coming out in the open. I be- 
have the Chances that the Bel- 
gian government will also rec- 
ommend the F-16 ore better than 
ever before.” 


76 UJS. Senators 
Assailed in Cairo 

CAIRO, May 25 (UPD.— The 
Egyptian People’s Council (par- 
liament) today assailed the 
“irresponsible stand” of 76 UjS. 
senators who sent President Ford 
a message last week urging con- 
tinued UJS. military m-iri finan- 
cial support of Israel. 

in a statement, tbe council said 
that “It was declaring regret for 
the action of this group of 
American legislators, despite the 
numerous contacts the council 
held with 'many of them' during 
the past few months." 

The statement aaid the inmaning 
of the Senators' message was that 
a “majority of congressmen were 
instigating Israel to maintain its 
aggression, expansion and occupa- 
tion of other . people’s land by 
force as well as ignoring the 
legitimate . rights of people to 
determine their dettisy,” 


reports of mass arrests and Fri- 
day ordered an internal new 
blackout on security measures a 
the two provinces that are nadsj 
special powers. 

Vouth Reported Shot 

(UPI reported that police of; 
fleers in the town of Ondams 
yesterday shot and killed q 
19-year-old student who- wfr 
singing Basque songs after >t 
school party, according to Bastps 
sources. r 

[The Basque sources said U» 
student, Luis Arriola, and sevaW 
friends left a dinner celcbratttf- 
the end of school examrnatroiB 
and were singing songs to Bus 
que. 

[As they passed a police 
racks the youth was ordered 
enter, the sources said. TbeJt ; . 
said a shot was fired, killing"' ■ 
him.] e* 

5 Policemen Killed 

Since March, five police offi- 
cials engaged in operations agairii-'-- 
the ETA have been shot to deaffi 
A number of teen-age studeu*- 
were released after they were de. 
talced, without charges for men 
than 10 days. Several show*J - 
marks of having been beaten/ 

A church spokesman continual' 

. that a Basque priest had tx*j* 
arrested and badly beaten. T» 
priest, the spokesman said, vw 
being kept alive with an artifH 
cial kidney. He Is being guarded 
by police and reporters are wd' 
allowed to enter his hospUzl 
room. ’j. 

The dragnet extends to ‘villages, 
where the police search ’*» . 
homes of peasants and fishermen 
Roads are patrolled and cart 
searched at roadblocks. ^ 
Adding to the conflict are pr* 
Franco terrorists calling tbfefflN. 
selves “Warriors of Christ the 
King.” who have machine-gunned 
the offices and stores of suspect- 
ed ETA sympathizers and ha3 
bombed the property .of kno# 
ETA guerrillas. ■ - 

Opposition to Mayor ! 

Before the imposition of l iaft 
ed martial law,. Bilbao’s labor#* . 
were In a state of near rebefflti 
Against its appointed woffl# 
mayor. Pilar Care&ga de Le#)? 

rica. 

A member of one of theregwA - 
richest ' families a s&wp 
Franco supporter, she is EoflS 
anti-separatist and reportedly, , - 
blamed ETA for organirinff O? 
position to her appointment. -' 
Basques other than . ihe.Iftf 
are angry about the city's prft 
leans and the wave of repress^® . 
“ETA is not the proMeD,!* 
a noble. *Tt’si the government - 
lack. Of . political - understanding 
The g ov er nment seems to. , 
that reform is giving to to £#! 
oration." • 

A shopkeeper h urr 'ylilg to ekXl . 
before dark remarked. “Tbe pOUp 
are doing ETA'S work. They*, 
making ETA. lock good and 
tractive to the young, 'who all 0 
■ a sudden are discovering 'th* 
"they are Basques, after all, A® ' 
that :tha . .police - don't tolfirat . 
Basques^/; ... - 



■ ^ *| * 1f Ci'ir*~‘ ^5C^S?!» rTjSm/^S'lrn 'ifel • »/ •"* 
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... ingress’ Numerous Recesses: 
%e Public Begins to Wonder 


*.*■' 4,*+. -4 >■ 


By Spencer Rich 


v - ; 1 Washington. May js rwp>. 

Congress woririnsr hard 
agh or does it indulge in .too . 
■ ;jy free - vacations -and long: - 
■'•fy tends at. taxpayer expense? 

“r- aere is no doubt that both 
•V nbers take frequent recesses: 

: ms it reconvened Jan. 14 after , 
. -i' 28-day Christmas vacation, 

. E gress - has 'taken two 10-day 
r-sses-and has just gone home 
another. 

■ ; -joking forward a bit. It ijlans 

Planning 
' ew Limits 
n Radiation 

’-■ ASHINGTON, May 25 CAPJ. 

>e Environmental Protection 
icy has proposed stringent 
-••• radiation pollution standards, 
far the first time recognize 
some radioactive pollutants 
be around for miiiinr^ p of 

• .*■ 

though he admitted such 
, . nates are "conjectural,” -EPA 
^ inis tra tor Russell Train said 
- . proposed .standards would 
-ent 1,000 cases of cancer or 
•• re genetic damage during the 
. . 25 years. 

T. Train said EPA scientists 
'".--estimated that the new 
_ dards win cost the nuclear 
,_er industry about $100 mil- 
/ . in the next 25 years. The 
T dards will take effect in late 


S100AOS a Case 

hus, the costs . to society to 
rent the cancer and blrth- 
ct cases that might occur 
" out the stricter standards 
Id be $108,000 a case. 

[ X were In the nuclear in- 
ry, and I’m not, I would 
k it would be money 1 well 
:t,” Mr. Train said. 
ie standards provide Hiat. thw 
isJ radiation doses to the 
■ or any organ except the 
- oid gland cannot exceed 35 
•eras. The current unit limit 
. mflirems. 

;ie milirem is a unit of radio- 
-ity. A standard diagnostic 
■y gives the body about 72 

■ HIK 

* *it new standards allow an 
■~ ii ’ial dose to the thyroid of 
aillrems. The old standard 
I, (t 500 milirems. 

;, -t l e radiation standards take 
e that some radioactive pol- 
its maintain their radioac- 
/ for millio^v of years. Xn 
Tast, standards were concern- 
-inly with annual radiation 
■*. The new standards are 
i in part on an "environ- 
;al doses commitment” which 
• . s into account the future to- 
ol the radiation on all 
ilations that may be exposed 

. r example, old standards oon- 
■ed only the reactivity com- 
from each nuclear power 
t at a site where there might 
several operating. The new 
dards, Mr. Train said, pro- 
limitations on the .overall 
act of several nuclear facll- 
at one site. 


J.K. Firm Errs 
)n Suinvay Cor 

LONDON, May 25 (Reu- 
z). — Eighty new cars or- 
;ed for London's "Onder- 
«nd rail network are too 
: to go through the tunnelSi 
was disclosed here last 

kn embarrassed London 
mspart spokesman said 
rkmen were lowering tracks 
the line for which the' 
s are destined, 
he spokesman, who de- 
led to estimate the cost of 
tifying the mistake, said 
80 cars were among 800 
It by a British engineer- 
company for a total of 
; million (about $65 rall- 
u. 


three more. 10-day vacations— for 
Independence Day, Columbus Day 
and Thanksgiving— plug a whole 
- month off in August lor a suxn- 
v mer vacation. 

- Some people think that the 
long and frequent recesses aria 
help&ig destroy public confidence 
- . in Congress. 

They believe that the average 
person, who works 48 to 50 weeks 
a year, does not understand why 
Congress should take off two to 
three months while t-h? nation's 
problems are mounting. 

“I'm just amazed at the delays,” 
said Sen. Jesse Helms, a causer-' 
vatlve Republican from North 
Carolina. 

D.S. Is Waddling ' 

"X know the leadership has its 
problems trying to schedule votes 
and home visits for the conve- 
nience of members. . . But I be- 
lieve the American people are 
watching this and they resent it. 
Until we .buckle dawn, we're not 
going to eliminate this hostility." 

Fred Wertheimer, legislative di- 
rector of tile liberal-leaning Com- . 
man Cause, a leader in the light 
for reform of congressional pro- 
cedures, made the same point in 
a rather more muted way: *Tt 
sends the wrong signal to the 
country, when we are facing econ- 
omy problems and a severe ener- 
gy problem, when they go off be- 
fore either chamber has even con- 
sidered energy conservation legis- 
lation.” 

Mr, Wertheimer was referring 
to the energy tax bill, which was 
ready for Bouse floor debate but- 
was put aside until after tibe 
current recess. 

Still, despite the many recesses. 
Congress has a reasonable list of 
legislative achievements to its 
credit so far this year. Many 
members defend the time off as 
needed to let congressmen and 
senators get back- heme tori listen 
to what the people are saying and 
thinking— a vital activity for 
legislators. 

“Our work is not suffering from 
the recesses," said Senate Demo- 
cratic whip Robert Byrd. D- 
W.Va. "The basic theory behind 
the recesses is to give members a 
chance to get back home and 
listen to their people and talk 
with their people— otherwise you 
lose touch and don’t know what 
the public wants." 

Ardent Defender 
Possibly the most ardent de- 
fender of the numerous recesses 
is Sen. Robert Packwood, R-Ore., 
who has been pressing for them 
for years, and who vehemently 
denies that junketeering and 
.taking It easy during days off 'Is 
the rule. 

“Work isn't just what happens 
on the Senate floor. Work is also 
answering letters, meeting consti- 
tuents, attending committees, 
studying legislative problems and 
working with staff,” Sen. Pack- 
wood said. 

Like Sen. Packwood, many of 
the legislators do use the extra 
time off for work, but not always. 
Xn the tong winter recess— after 
Congress goes home for the year 
but before the next session meets 
— the flights from National Air- 
port here to Aruba. San Juan, 
Jamaica and other Caribbean wa- 
tering spots are Jammed with 
legislators. 

There is good reason for delay 
and slow action within the broad 
scope of the . legislative process — 
It allows time for careful study, 
rafting out of specious arguments, 
resolution of conflicts, the slow 
formation of a consensus. 

Constituents’ Feelings 
Sen. Packwood and Sen. Byrd 
are correct in saying that legisla- 
tors need to walk and talk among 
the people, not just depend on 
mail and public opinion polls to 
tell them how constituents are 
feeling. Tears ago. Congress used 
to meet only half the year, leaving 
the other half far members to go 
home, attend to private businesses 
and farms and live in their own 
co mmuni ties. 

Still, in the new environment in 
which the “imperial presidency” 
has been partially cut down, Con- 
gress has bigger burdens of lead- 
ership a n d responsibility than 
ever before In recent years. And 
how must it have looked to both 
the nation and the world when 
both the President and Congress 
were off vacationing during a 
crucial part of the fall of Indo- 
china? 



Associated Press. 

COLORFUL — A color guard unit from a New York 
City high school inarching np Broadway Friday in a 
parade marking the opening of the city's bicentennial 
celebrations. About 1,200 persons marched from 
Battery Park, at the lower end of Manhattan Island, 
to City Hall, passing St. Paul’s Church where George 
Washington worshipped after his first inauguration. 


Head of Senate Probe Hints 
At Action to Bar CIA Murders 

By GeoTge Lardner Jr. 


WASHINGTON, May 25 
CWP> . — The chaimiHii of the Sen- 
ate Select Committee an In- 
telligence Operations has warn- 
ed that Congress may have to 
adopt legislation prohibiting the 

Arabs 9 Share 
Of Oil Market 
In U.S. Rises 

By Edward Cowan 

WASHINGTON, May 25 CNYT). 
— Arab countries . increased their 
shares of UJ5. oil imports in the 
first three months of 1975, new- 
ly compiled g ove rn ment figures 
show. 

Unpublished data made avail- 
able yesterday by the Federal 
Energy Administration showed 
that Arab oil accounted for 23.7 
per cent of imports, compared 
with 17.9 per cent in the fourth 
quarter of last year. 

Saudi Arabia, the leading ex- 
porter. accounted for' 13.4 per 
cent of first- quarter imports, com- 
pared with 10.6 per cent m the 
fourth quarter. Saudi shipments 
rose to 780,000 barrels a day 
from 660,000. 

Imparts from Canada fell to 
768,000 barrels a day from 923,000, 
cutting its shares to 13-2 per cent 
from HL8 per cent. Ottawa has 
ftnnnimrnfl that - it Will *TUl all 
oil exports by 1982 as part of an 
effort to assert the -primacy of 
domestic needs and Its increasing 
Independence of the United 
States.. 

Venezuela’s shipments also fell 
as it cut back production to 
support high oil prices. The 
Caracas government said on May 
7 that production would slide to 
2.3 million barrels a day later this 
year from 2.9 million, in 1974. 

To inhibit imparts. President 
Ford is expected to announce 
Tuesday an increase in the special 
fee on imported crude oil to $2 
a barrel from $1. The President 
had an energy-policy meeting 
with his advisers at the White 
House yesterday morning. 

The new oil data showed that 
Imports accounted for 35 per cent 
of tiie national consumption In 
the first quarter, compared with 
37 percent in the fourth quarter. 


CIA from engaging in assaslna- 
tions abroad. 

"It Is simply intolerable that 
any agency of the government 
of the United States may engage 
in murder.” the chairman. Sen. 
Frank Church, D-Idaho. said 
after the committee's third secret 
session with CIA director Wil- 
liam Colby in the last 10 days. 

Mr. Colby, under questioning 
for three hours Friday, testified 
solely on the question of CIA In- 
volvement in assassination efforts 
and plots. Sen. Church said 

Although Sen. Church repeat- 
edly refused to state explicitly 
that Mr. Colby is acknowledging 
CIA partictpaticox in such plots, 
the senator's remarks clearly im- 
plied that such Is the case. 

Name, Reputation" - 

Pressed to explain what he 
regarded as ‘intolerable," Sen. 
Church said: ‘T mean the United 
States government cannot In- 
volve itself in murder. I'm con- 
cerned about the good name and 
reputation of the United States." 

As a result, he said, “if the 
facts were to lead the committee 
to the conclusion that there have 
been activities of this kind, we 
will insist that the laws be so 
written that this will never 
happen again” in time of peace. 

The committee Is investigating 
allegations that CIA officials and 
agents at various levels took part 
in plans and efforts to assassinate 
a number of foreign leaders, in- 
cluding Cuban Premier Fidel 
Castro. 

Asked how high up "assassina- 
tion discussions'' . went and 
whether they involved the White 
House at any time. Sen. Church 
said it was still unclear. “We're 
examining that matter very care- 
fully." be said. - 

Illegal, Improper 

Shortly after Mr. Colby was 
named to head the CIA, in 1973, 
he issued a directive . ruling out 
assassination efforts- The direc- 
tive followed the CIA inspector 
general’s investigation of illegal 
and improper activities brought 
to light by reports from agency 
employees. The Inspector gener- 
al's report was recently supplied 
to Sen. Church’s committee. Sen. 
Church has said the section on 
assassinations initially was de- 
leted. 

Despite the directive, Sen. 
Church said he considered the 
issue too serious to leave to an 
administrative edict that could 
be rescinded. 


Sentiment for C Y es 9 Vote Grows 


Economic Slide Is Focus of Welsh Debate on EEC Vote 


By Alvin Shuster 
RTHYR TYDFIL. Wales, 
25 f NTT i. —Richard Mackey, 
■rincipal of a Roman Cath- 
chool, and the Rev. William 
an. a minister of the Angii- 
Jhurch in Wales, are close 
is who have worked for the 
1 party for years, backing 
same candidates and the 
causes, 

the first time they are on 
ent sides of an issue and 
they meet for a beer in the 
os Housing Development . 
they joke about it in the 
•d and easy manner of 
?rn Wales. The isue is the 
■ear Common Market, with 
Mackey backing Britain's 
•ership and Mr. Morgan 
ng withdrawal. 

y both have been on the 
s of this . town of 50.0G0, 
ng out- leaflets in hopes of 
og voters to the advisory 

. ndum on membership on 
5. They have found the 
as divided as themselves. 


the labor party and the .nation 
in general. 

The debate in this region of 
8 million persons focuses on the 
future and on whether Wales is 
more likely to end its chronic 
economic depression in or out 
of the nine-nation EEC. 

Cardiff District 

Leading Welsh members of Par- 
liament are also at odds. James 
Callaghan, the foreign secretary, 
who favors a "yes" vote, repre- 
sents a district of Cardiff: Mi- 
chael Foot, a left-winger who Is 
employment secretary, is a devout 
anti- Market campaigner who rep- 
resents Ebbw Vale, which Is now 
suffering from a steel recession. 

Even the scenery in southern 
Wales, home of about 70 percent 
of the Welsh, is full of sharp con- 
trasts. It has some of the ugliest 
areas in Britain — scarred land- 
scapes. deserted coal mines, dreary 
housing and piles of slag from 
steel furnaces. Farther north, 
through Brecon Beacons National 
-Park, are hills and valleys of 
spectacular beauty, and sleepy, 
picturesque villages. 


Everywhere, from Cardiff with 
Its 300,800 residents to tiny towns, 
there are elements of confusion 
anri uncertainty over the SEC 
vote. The fi x peats say they have 
detected a change in mood, from 
a certain “no” to an almost cer- 
tain “yes.” 

Indeed, the pro-Market forces 
are much more in evidence and 
comments by many persons in- 
terviewed in southern Wales re- 
flect a growing sense that Brit- 
ain has no choice but to remain 
in the EEC. There may not be 
much enthusiasm but there is no 
great enthusiasm - for the alter- 
native of withdrawal either. 

Better Off 

The personal decisions are not 
being made by the Welsh on the 
basis of such great topics as na- 
tional sovereignty, so often pro- 
claimed by the politicians in 
London. Rather, they are de- 
ciding whether they will be better 
off In the bloc. 

Some say the EEC will help 
guarantee jobs, others that mem- 
bership will lead to more un- 
employment,. now running at 


nearly 5 per cent in Wales, com- 
pared with 3J5 per cent for Brit- 
ain as a whole. 

“I want to stay in for my 
children," said Shirley Robinson, 
a secretary who was having a 
beer in a pub in Tredegar. 
“Things wont improve quickly, 
but in the long run wages should 
get better. We cant do much 
in this world on our own.” 

T grew up in Merthyr Tydfil 
and never spent a vacation more 
than a couple of miles from here," 
said John -Donovan, a- truck 
driver at a washing-machine fac- 
tory. “I want my kids to have 
more opportunities. I want Eu- 
rope to . be open .to them and 
I want them, to have a broader 
outlook beyond this town. Be- 
sides that, I think we stand to 
lose jobs if we palled out." 

Not all those who intend to 
vote are that clear on the reasons. 
There are some In this area— 
and elsewhere in Britain— who 
are' not even aware that the 
country has been on EEC mem- 
ber for more than two years: 
they believe the vote is on wheth- 
er to join- 


Rightist Unit 
Growing Fast 
In Argentina 

Organization Attacks 
Marxism and Zionism 

By Brian Mooney 

BUENOS AIRES, May 25 (Reu- 
ters). — A new nationalist move- 
ment sworn to combat Marxism 
and Zionism has emerged in Ar- 
gentina, using as its recruiting 
slogan, “The best enemy is a dead 
enemy." 

The foundation of the move- 
ment, named CaudJHo (strong- 
man), coincides with an Increas- 
ingly violent backlash against the 
left throughout the country. 

It has alarmed Argentina’s 
large Jewish community, whose 
members say they have detected 
signs of what could be a fresh 
wave of anti-Semitism here. 

"We set up Caudillo to combat 
the M arxis t- Zionist offensive and 
to save Argentina from its ene- 
mies," a spokesman for the move- 
ment said. When the movement 
was formed last month, it launch- 
ed a mass recruiting campaign, 
plastering posters in every street 
of the capital. 

Total Destruction’ 

Tf one of us falls," the posters 
said, “the enemy's total destruc- 
tion wpuld not be enough to 
avenge his death... We will not 
destroy buildings, windows and 
people without cause. But If there 
is a cause, nothing will be left 
standing.’' 

More than 100 persons a day 
have flocked to the recruiting 
centers, the Caudillo spokesman 
said. They were being organized 
into "command groups” for po- 
litical training, he said. 

Asked if the recruits, who are 
carefully screened, were expected 
to take up arms, the spokesman 
said: "They must be ready for 
the ultimate consequence." 

Slogans and symbols on the 
pasters are reminiscent of Hitler's 
Nazi party. An emblem of the 
Argentine condor is stamped on 
them, recalling the Hamburg eagle 
used by the German National 
Socialists. 

Caudillo admits that it is based 
in part on European Fascist 
Ideology. 

Members of Argentina’s 500,000- 
member Jewish community say 
they view the appearance of 
Caudillo and other recent events 
with concern. 

“We are In a state of unease," 
said a spokesman for the most 
influential Jewish organization 
here, the Argentine Israelite As- 
sociation. 

"A number of recent events 
have alerted the Jewish commu- 
nity here," be said. 

Police had refused to guar- 
antee security during an annual 
Jewish assembly in the central 
city of Cordoba, he said. He 
added that there had been 
threats to bum down a theater 
In Buenos Aires, where a group 
of leftist Jews were p lannin g to 
commemorate the Warsaw ghetto 
Uprising. 

In Buenos Aires, last night, 
three firebombs were hurled at 
a movie house showing an Ar- 
gentine film on Jewish immi- 
grants who settled on farms here 
at the turn of the century. The 
attack slightly damaged the 
theater but there were no in- 
juries. Police sources said three 
youths were arrested. 

Rightist death threats have 
been made against a number of 
Jewish personalities, including 
film director Sergio Renan. And 
there were unconfirmed reports 
that a rightist terror squad, the 
Tacuara, which operated here in 
the 1960s beating op Jews, was 
reforming. 

The Israelite Association spokes- 
man said there were misgivings 
in the Jewish community here 
about what he caDed overtly 
pro- Arab policies of Social Wel- 
fare Minister Jose Lopez Rega. 

* Mi*. Lopez Rega is also private 
secretary to President Isabel 
Peron. 

The head of Caudillo, Fernando 
Alvarez, said the movement was 
rigidly pro- Arab but he denied 
that It was anti -Jewish. 

“We will accept anyone who 
loves the country and works for 
it. But we will not abide ene- 
mies," he said. 

Jaifbreak in Cordoba 
CORDOBA. Argentina, May 25 
(Reuters) . — Urban guerrillas fired 
rockets and started fires to dis- 
tract attention as they freed 
about 30 women from a jail last 
night, police said. 

Police said the guerrillas used 
a truck to tug bars from a prison 
window and the women escaped 
down ropes and fled on the 
truck. 

Many of them were being held 
on suspicion of belonging to illegal 
leftist groups. 

Jewish School Attacked 

MILAN, May 25 (UPI).— 

Vandals hurled four firebombs 
at a Jewish school during the 
night, breaking windows and 
setting a small fire, the police 
said today. Investigators said the 
f attack occurred several days 
after an td -Jewish slogans were 
written on the walls of the 
school. 
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OOPS — Chilean fishermen scrambling to safety after bringing: up an angry 
sea lion along with the fish in their nets. The animal was returned to the sea. 

Mother’s Day Bonn Is Now Less Optimistic 
Opposed by r . r 

Mrs. Giroiid Economic Improvement 


PARIS. May 25 < APj.— Mrs. 
Francolse Giroud, Minister of 
Women's Affairs, said today 
she felt Mother's Day and 
similar recently created "day&" 
should be abolished. Mother's 
Day is celebrated in France 
on the last Sunday in May 
Father's Day Is In June but is 
widely ignored 

In a radio interview, Mrs. 
Giroud, a mother, said: “l am 
in favor of doing away with 
all such days." 

Apart from Bastille Day rm 
July 14. May Day and reli- 
gious holidays, she added. “I 
don't see a single day that is 
worth celebrating.” 


BONN. May 25 <APj.— Chan- 
cellor Helmut Schmidt's govern- 
ment now expects a deepening 
world trade recession to delay the 
West German economic upswing 
it had predicted for this sum- 
mer, a spokesman said today. 

The deputy chief government 
spokesman. Arm In Gruenewald, 
told a radio interviewer that Mr. 
Schmidt believes "world economic 
developments— the entire world 
economy is still in a recession — 
will delay this upswing." 

Mr. Gruenewald said Economics 
Minister Hans Friderichs re- 
ported to the Cabinet last week 
that he now expects unemploy- 
ment to average 4 per cent, or 
900,000 workers, this year instead 


African Guerrillas Free 1 of 4 
Abducted at Research Camv 


DAR ES SALAAM. May 25 
tAP).— Leftist guerrillas from 
Zaire today released a young 
American woman, who was un- 
harmed but in shock, from six 
days of wilderness captivity, and 
began bargaining over the fate 
of three other hostages. 

The kidnappers freed Barbara 
Smuts, 24, of A nn Arbor. Mich., 
before dawn on the Tanzania 
shore a mile from Klgoma, a 
Lake Tanganyika port Ameri- 
can diplomats quoted her as 
saying that the others— Carrie 
Hunter, 21. of Atherton, Calif.. 
Kenneth Smith, 22. of Garden 
Grove. Calif„ and Emllie Berg- 
man of the Netherlands— were in 
good condition. 

The diplomats said that Miss 
Smuts carried sealed letters from 
the kidnappers to the Tanzanian 
government and to Beverly Car- 
ter. UB. ambassador In Tanza- 
nia. Contents of the letters were 
not disclosed but diplomats said 
they presumably set conditions 
for the release of the other cap- 
tives. 

All of the captives had been 

American Denies 
Charges of Fraud 
On Aid to Saigon 

PARSONS, W. Vr., May 25 
(APi.— A man named in a $4.5- 
million fraud suit filed in Hong 
Kong by the UJ5. Justice Depart- 
ment has said that the govern- 
ment "has no basis" tor :ts 
claims. 

David Si mm o n s, a former civil- 
ian employee of the military at- 
tache's office in the U5, Embas- 
sy in Saigon, and five other per- 
sons ere accused by the govern- 
ment of an embezzlement plan 
involving funds earmarked to buy 
petroleum products for the South 
Vietnamese Air Force last year 

"We feel we have the case 
whipped," Mr. Simmons said In 
an interview last week with an 
Elkins. W. Va. newspaper. 

The government contends in 
the suit that Mr. Simmons de- 
frauded the government by au- 
thorizing payments for petroleum 
products which were never 
delivered. 

Mr. Simmons said that as tne 
merchandise was sent to various 
ports in South Vietnam, con- 
tractors signed for it and deliv- 
ery receipts were signed by 
Vietnamese government officials 
attesting that they did receive 
the products. 

"Payment was made on thesa 
delivery receipts as was all 
others during this time,” Mr 
Simmons said. "Once the deli- 
very receipts were signed, we 
paid the biu.” 











Barbara Smuts after release. 

at the Gombe animal research 
station, about 14 miles from 
Kigcma, when the raiders struck 
last week. 

Miss Smuts was flown 700 miles 
this afternoon from Klgoma to 
Dax es Salaam, the Tanzanian 
capital. 

Tm very tired but I am all 
right." Miss Smuts told friends. 
“They treated us as well as could 
be expected. I don't want to say 
any more because I might en- 
danger the lives of the others." 

Miss Smuts declined to be in- 
terne wed in Kigoraa. American 
diplomats said she was "in a bit 
of shock after a pretty gruel big 
trip overnight” across the lake 
from Zaire. 

Wearing Jeans and a shirt, she 
was helped into a chartered light 
plane at Kigoma by fellow stu- 
dents. They flew here with her. 

U.S. diplomats quoted Miss 
Smuts as saying that she was 
brought across the lake by several 
guerrillas in a boat and left on 
the shore about 5 a.m. today. 
She walked a mile into Kigoma 
and turned herself over to Tan- 
zanian police 

The diplomats said Miss Smuts 
was “emotionally wrought up 
and unable to answer police ques- 
tions." The Americans sent her 
to the home of Alice Todd, a 
missionary’s wife from Kansas. 
She slept for several hours. 

•They apparently kept her in 
a village or in an encampment 
of some sort," said Hal Lucius, 
economic officer at the UB. 
Embassy here. He and Lewis 
MacFarlane. consul on Zanzibar, 
were sent to Kigoma to help In 
the search. 

At Kigoma. the American dip- 
lomats set up a radio transmitter 
in an effort to establish regular 
links to embassies in neighboring 
countries. 


of 3 per cent ns estimated at the 
beginning of the year. 

Real economic growth for 1975 
will be between zero and 1 per 
cent instead of 1 to 2 per cent, 
Mr. Gruenewald quoted Mr. Fri- 
derichs as predicting. "Because 
of the world recession now devel- 
oping. the tendency is toward 
zero” economic growth, he added. 

Under a program Introduced m 
December, the government pump- 
ed billions of marks into the 
economy and offered a Jan. 2-to- 
June 30 bonus ol 7.5 per cent on 
investment by businessmen, 
fanners and Industrialists in the 
hope of creating a modest up- 
swing by early summer. 

The program succeeded in 
boosting domestic orders some- 
what but there has been little 
evidence of increased investment. 

Unemployment declined for the 
second straight month in April, 
from 4.9 per cent in March to 
4.7 per cent, but experts said this 
was due mainly to seasonal 
factors. 

The Organization for Economic 
Cooperation and Development 
now expects zero growth in world 
trade Him year Instead of the 
4-per-cent increase on which the 
Bonn government had based Its 
earlier predictions, Mr. Gruene- 
wald said, adding: "This makes a 
difference for the German econ- 
omy and for German employ- 
ment • . - Every fourth worker 
here depends on exports for his 
living.” 

He said the government is not 
considering a second pump- 
priming program to stimulate 
investment, because “you cannot 
switch investing sectors in Ger- 
many from one day to the next 
from the foreign to the domestic 
market." 

Mr. Gruenewald expressed opti- 
mism that the lowering of key 
lending rates by the Frankfurt 
central bank last week will sup- 
port the downward trend of 
interest rates on the domestic 
market and thus further en- 
courage investors. 

WHO Panel Asks 
Blood-Sale Curbs 

GENEVA. May 25 t Reuters). — 
Delegates to the World Health 
Organization’s annual assembly 
called yesterday for tighter laws 
to control trafficking in human 
blood. 

A committee passed a resolution 
urging such a crackdown after 
studying a report that com- 
mercial firms were causing health 
hazards and creating ethical 
problems by taking blood from 
paid donors In poor countries 
for sale in industrialized states. 

The committee resolution, 
sponsored by 18 countries, urged 
states in the UN's health organi- 
zation to promote national blood 
services based on voluntary, un- 
paid transfusions. 
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Lebanon’s Complex Crisis 


The installation of a military government 
to meet Lebanon's quasi-war between Chris- 
tian rightists and Palestinian guerrillas was 
carefully explained as a move by civil 
authority slmp'.y to " restore order and calm.” 
But in the context of the delicate balance 
between Christians and Moslems in the coun- 
try it was bound to excite protests from those 
who feared that it would be directed against 
the Palestinians exclusively. Whether the 
new government's response to the latest 
Israeli raid across the border will reduce 
Christian-Moslem tensions remains to be 
seen: it should, however, give the Israelis 
cause for thought. 

Religious dichotomy in Lebanon has been 
One reason for that country's moderation in 
Arab-Israeli disputes, reinforced by a rela- 
tively prosperous economy and. possibly, the 
old ties with the West that the country 
maintained through trade and tourism. The 
Lebanese government, which had its own 
troubles with the Palestinians, has previously 
met Israeli incursions across the border into 
guerrilla strongholds with protests rather 
than military force. On tills occasion, how- 
ever. it responded with artillery fire. 

Why the Israelis chose this particular time 
to launch their latest, raid is hard to explain. 
There Is little reason to believe that Lebanese 
Christian opposition to the use by the Pales- 
tinians of the soil of Lebanon as a base for 


guerrilla activities arises from any sympathy 
for Israel: it seems to be, rather, the product 
of old Moslem-Christian political rivalries, 
plus a dislike for the disruptions caused by 
the long hostilities in the Middle East. 

But when. In the midst of a major crisis 
the Israelis again send troops into Lebanon, 
that act could provide a unifying element 
for the Lebanese— and a threat to Israel. It 
certainly could not advance the Israeli goal 
of attaining a peaceful frontier with its 
neighbor. 

It is always difficult to predict reactions in 
a volatile political situation such as that 
which now prevails In Lebanon. Hopefully, 
cooperation can be restored between Chris- 
tians and Moslems there, with some reason- 
able settlement of the status of the Palestin- 
ian refugees. This is true from Israel’s 
standpoint as well as from that of the region 
as a whole, for civil war in Lebanon would 
not promote peace; indeed. It might well lead 
to intervention by Lebanon’s Moslem neigh- 
bors in which the Christians and moderates 
would be at a disadvantage. But at the 
same time the cultivation of an anti -Israeli 
mood in Lebanon as a result of continued 
border raids would diminish the influence of 
moderation in the Arab world. Israel would 
be wise to abstain from any further military 
action now — whatever the provocation — and 
see how the crisis evolves. 


Mr. Moynilian lor the UN 


Few bodies of prose, we suspect, have 
borne the test of time so badly as official 
tJ.S. pronouncements of the past few decades 
concerning the United Nations. There was 
ft time (coincidental with the time in which 
the United States pretty well controlled the 
UN) when UA presidents and secretaries of 
state regarded the world organization as a 
force for good and a suitable place to discuss 
some of our most Important business. And 
after that, as the UN membership began to 
enlarge and the XJ.S. influence in it simul- 
taneously to diminish. U.S. governments came 
to regard the UN (with much less romance) 
as a sort of great committee up yonder: A 
place where you took problems that were too 
hard and required a particularly muzzy time- 
buying solution. 

Nowadays, however, the harder the problem 
or the more serious— even deadly— the busi- 
ness at hand, the less likely is the United 
States to wish to entrust it to the ministra- 
tions of the UN. We talk to the Russians 
about nuclear arms and to OPEC, the Euro- 
peans and the Japanese about energy. We 
effectively kept the UN out of almost a 
decade of efforts to end the war in Vietnam 
and. over the past couple of years, have been 
seeking to do something roughly comparable 
In relation to the Arab-Israeli dispute. 

Some people argue that this US. disaffec- 
tion has contributed to the weakening of 
the UN. Others reply that given the irre- 
sponsibility of the new General Assembly 
— its willingness to put cheap politics above 
principle with ever greater ease and fre- 
quency— the United States has been well- 
advised to seek to keep its more consequen- 
tial business beyond the UN's reach. Since 
both are right, there seems little point in 
pursuing the argument. For the fact Is that 
the world has changed, the UN has changed 
and the U.S. role in and attitude toward the 
UN have changed as well. It seems political 
light years, although In real time it hasn’t 
been very long, since the independence and 
stature of the U.S. ambassador to the UN 
— should he not report directly to the pres- 
ident?— were subjects of hot concern In 
Washington. Today, not even his Identity, 
never mind his standing or lack of it, seems 
to be of much Interest to government 
watchers. 

That brings us to Daniel P. Moynihan. 
whom the President intends to nominate to 
be American ambassador to the UN. There 
is plenty of interest in this nomination, as 
Mr. Moynihan — unlike most of those who 
have recently held the job— has had both 
“high visibility" and a record of blunt speak- 
ing on some very controversial issues in the 
past decade. In fact, much of the criticism 
now being heard of this nomination concerns 


an article he published in Commentary a 
short time ago calling for a U.S. approach to 
the organized demands and pressures of the 
so-called ’Third World” countries that was 
more principled and Intellectually honest 
than our present manner of response — and 
also less patronizing. He wants to yell back 
a little on such subjects as the responsibility 
of numerous Third World countries for their 
own economic disorder, and to measure their 
own political behavior by the standards they 
would impose on others: Tt is time we grew 
out of our initial— not a little condescend- 
ing— supersensitivity about the feelings of 
new nations. It is time we commenced to 
treat them as equals, a respect to which they 
are entitled.” 

If Mr. Moynihan viewed the obligations 
and opportunities flowing from this approach 
as being primarily rhetorical in nature, and 
if he had not demonstrated a very consider- 
able skill for quiet negotiation during his 
term as ambassador to India, the charge that 
he would bring nothing but bombast to the 
UN post would make more sense. But we 
do not read the article that has caused so 
much recent comment as suggesting any- 
thing like this sound-and-fury role; and the 
very difficult and successful negotiations he 
conducted resulting in the forgiveness of 
most of India’s rupee debt to the United 
States give evidence. In our view, that Mr. 
Moynihan is far from bereft or qualification 
for the ambassador's job. 

If he is confirmed by the Senate and goes 
to the UN, he will need all the skill he can 
muster. Some extremely sweeping and sensi- 
tive changes In UN structure and procedures 
are now under consideration. The special as- 
sembly session scheduled for early fall prom- 
ises to be a volatile one. And new moves are 
under way evidently to try to expel Israel 
from some of the UN’s special agencies — 
moves which, like the assembly move against 
South Africa last year and the decades-long 
U.S. campaign to keep China out of the orga- 
nization. undermine the concept of universal 
membership on which the UN’s whole mean- 
ing rests. With or without Mr. Moynihan, 
In our view, the relationship of the United 
States (and the other big industrial powers) 
to the UN is not likely to change dramatically 
in the near future. And we do not think 
that the ambassador’s mission is any more 
likely now than It was in the past to fulfill 
those grandiose expectations some people in 
Washington have had for it. But we do 
think the subjects on the UN agenda for 
this fall are very important both to the 
world organization and to this country. And 
we think Mr. Moynihan would be an effective 
US. representative to deal with them. 

THE WASHINGTON POST. 


International Opinion 


The English Disease 

Many people are inclined to lay the blame 
for British economic difficulties on the trade 
unions, but things are more complicated 
than that. One major factor is that con- 
version from an imperial protection system 
to one of open international competition is 
not yet complete. Yet political power has 
Indeed moved away from Parliament and 


government into the hands of the trade 
unions, and political life Is still adjusting 
to the new situation. In addition, the new 
trade unions elite has failed every bit as 
miserably as its predecessors. Given these 
internal weaknesses. Great Britain is more 
at the mercy of adverse external economic 
forces than other Industrialized countries. 

—From the Neue Zuercher Zeitung (Zurich). 


In tfie International Edition 


Seventy-Five Years Ago 
May ~6, 1900 

ST. PETERSBURG— The Imperial Russian Navy 
was increased today with the launching of the 
cruiser Aurora and che battleship Pobed.j. end 
the laying ol the keels of the warships Borodin 
and Impcrator Alexander ITL The launching 
took place In the presence ai the Czar and the 
officials of the Admiralty. 


Fifty Years Ago 

Hay 26. 1925 

NEW YORE— It took attendants of the Bronx 
Zoo five hours to cage the most dangerous col- 
lection of reptiles ever brought to America. The 
collection included eighteen mambas, the first 
to reach this country alive. Besides mambas 
the collection included giant black cobras, 
vipers, and giant pythons. 



6 Where in Hell Have You Been ?’ 


Inflation and a Cartel War 


In the U.S. 

The Lie and the Image 


By Tom 


■JJONN. — In the wake of East- 
West detente, which has 
proven more effective in Europe 
than the Middle East or Asia, 
a new kind of cold war shows 
signs of starting between devel- 
oped nations and the undevelop- 
ed Third World. 

This might be labeled the 
cartel conflict, a competition be- 
tween Industrialized countries 
and their multinational corpora- 
tions on the one hand, and non- 
industrialized producers of those 
major raw materials on which 
modem society depends. 

Prom the Third World view- 
point, cartel organizations exist 
already among the great econom- 
ic powers, whether in the form 
of the Common Market or in 
the giant conglomerates, mostly 
controlled from the united States. 

The first serious attempt by 
underdeveloped lands to alter the 
balance Imposed by these ag- 
glomerations came when major 
petroleum prod ucers , led by the 
Arabs, set up OPEC as an oil 
cartel strong enough to dictate 
drastic restructuring of energy 
prices. 

Initial application of this 
OPEC policy came during the 
Tom Kippur war of 1973 when 
it was used to blackmail any 
countries contemplating support 
of Israel. Thus It started as 
a purely political mechanism and 
only subsequently became a 
revolutionary factor in global 
economic relationships. 

More Than Political 

This purely political approach 
has not been forgotten. At the 
most recent UN Assembly, its 
president, Algerian Foreign Min- 
ister Bouteflika, proposed eco- 
nomic sanctions against South 
Africa as a means of helping 
black liberation movements. And 
another oil embargo In case of 
further fighting between the 
Arabs and Israel is regarded as 
a certainly. 

In order to conceive and ap- 
ply such embargoes, however, 
raw material producers are aware 
of their need to organize their 
own massive cartels similar to 
OPEC. This trend has been 
encouraged by Bouteflika and 
also by Sri Lanka’s Gamani 
Corea, secretary general or 
UNCTAD UJN Conference on 
Trade and Development) , his 
vigorous ally in efforts to boost 
prices of all commodities har- 
vested or mined in the Third 
World. 

Corea hopes to put together 
an til billion support fund to 
maintain price levels of 18 raw 
materials representing almost 
two thirds of global nonpetro- 
leum commerce. He gained UN 
Assembly support for this ap- 
proach which was subsequently 
reaffirmed by 104 developing 
countries at meetings in Dakar 
and Algiers. 

Although the fund and the 
actual cartels have not yet been 
formalized, plans are proceeding. 
It Is hoped an initial kitty can 
be obtained from the wealthiest 
oil nations. Partial approaches 
to this concept have already been 
started in Latin America, where 
Venezuela finances coffee mar- 
keting to keep the price steady, 
and in West Africa, where Arab 
investors are helping insure 
profits to Guinea's phosphate 
mines. 

The industrialized world 
doesn't yet seem fully aware of 
what all this win mean. West 
Germany, for example, has been 
the most brilliant Common Mar- 
ket member in organizing to 
overcome adverse internal effects 
from the zoom in petroleum 


By C. L. Sulzberger 

costs. But what will it do when 
copper, zinc, tin, coffee, choco- 
late and other raw materials rise 
to heights, and all at 

once? 

The Shah’s Plan 

Yet that is what the Boute- 
fllka-Corea project seeks. And 
the Shah of Iran wishes to in- 
sure that future oil prices are 
pegged to an index of the cost 
of all major products purchased 
by petroleum producers from 
Industrial nations. 

. The obvious ultimate result of 
such, directly tied formulas would 
be to institutionalize inflation. 
Copper or zinc sold by Third 
World cartels to European Com- 
munity manufacturers would 
leap in value. As a result their 
fabricating cost in Europe would 
mount. And then, if the Shah’s 
formula is accepted, the price 
of oil needed to energize this 
process would also rise. 

This threat of a built-in cartel 


The Chastened Dollar 

Only an eccentric will think of 
taking a cab-ride from Geneva 
to Monfreux when there are 
twenty-five trains a day: only 
the very rich can. afford a suite 
in the Bolder Hotel in Zurich; 
only a “blase" will order a bottie 
of wine with a ham sandwich. 

But it takes a fool to draw, on 
sucli premises, general conclusions 
about the depreciation of the 
purchasing power, a phenom enon 
which affects, above all, that class 
of people who have to struggle to 
satisfy their normal needs, and 
not the opulent few who can af- 
ford a cab-ride from. Geneva to 
Montreux, a suite in the Dolder, a 
bottle of wine with a sandwich... 

Mr. Buckley’s article on the 
“Chastened Dollar— End' of an 
Era" (IHT, May 13th) is Signifi- 
cant of his attitude as a journal- 
ist and as a man: He looks at the 
world from the top of his ar- 
rogant snobbery 

ELANS- WERNER GRTJENTNGER 

Bern. 


I would like to comment on 
William F. Buckley jr.’s article on 
European tourist prices in your 
June 13th issue. 

Without questioning his ex- 
perience in Switzerland 'it is 
rather difficult to accept his gen- 
eralisation of It to the whole of 
Europe. 

Czechoslovakia, with a popu- 
lation of 15 million, had In 1974 
11.8 million foreign tourists and 
among then nearly a million 
from Western countries. That was 
a substantial increase against 
1973, partly because of favorahle 
prices. ... 

Four sandwiches and a 0.7-liter 
bottle ol the best local wine in a 
country inn would cost hardly 
more than 50 Czechoslovak crowns 
— $5— under the existing tourist 
rate of exchange. A single room 
in the intercontinental Hotel in 
Prague costs $36— with a double 
occupancy $45. 

That is the best hotel in the 
capital of the country— not more 
expensive than Washington D.C. 
or any major city In the United 
States. The double room in a very 
good motel costs, including con- 
tinental breakfast, for two people 
$25.40, which is far from “double 
the price of a comparable suite in 


conflict would make inflation 
uncontrollable, benefitting no 
land for very long. And yet 
one can see the emotional inspi- 
ration of Third World insistence 
that it get much mace for raw 
materials it produces, to com- 
pensate for fabricated goods it 
must ouy and for artificially 
minimal prices that prevailed in 
the final era of colonialism. 

“All the wealth of the Algerian 
earth belongs to the people of 
Algeria.” President Houarl Bou- 
medienne told me four years ago. 
“All the natural wealth of a 
county belongs to that coun- 
try." the Shah repeated almost 
verbatim two years later. And 
there is great validity In the 
argument. 

The only trouble is that if 
this theorem is pressed too far 
and too fast, everybody— those 
lands now rich and those lands 
now poor— will be penalized to- 
gether. No sensible policy can 
have such a purpose. 


Urquell, probably the best beer in 
the world, costs even in the most 
expensive restaurants no more 
than 8.60 Czechoslovak crowns, or 
$0.86, the best ticket to opera 
or concert $4-5, the average en- 
trance fee to castles and galleries 
is $0.50 etc. etc. 

I can only add that in hospita- 
ble Sweden, where I presently 
live, the tourist prices are shnUar 
to those existing in Czechoslov- 
akia, perhaps with the exception 
of alcoholic drinks. 

Everyone understands the ef- 
forts of the United States to de- 
velop domestic travel, during; Its 
Bicentennial and in the times 
when hotel business is, among 
others, experiencing -difficulties. 
However, this should be done not 
In contradiction to development 
of international travel but as a 
parallel thing. The best service 
to tills would be to encourage 
tourism by accurate and balanced 
reporting even In moments of bit- 
terness. 

Let os hope, that at least the 
Swiss train on which the article 
was written was found by Mr. 
Buckley as clean, inexpensive and 
running oh schedule. 

JAN KOLARIK 
Managing Director 
Jar Sweden and Finland 
CEDOK, Czechoslovak 
Travel Bureau. • • 

Stockholm. 

U.S. -Cuban Ties 

I want to register my dismay 
with the article on Sen. -McGov- 
ern's visit to Cuba (IHT, May 7). 
I feel- great Irony in his soliciting 
the favor of the Cuban govern- 
ment after, the United -States has 
accepted 600,000 Cuban refugees. 
And yet McGovern says that one. 
fifth that number of South Viet- 
namese refugees should be repa- 
triated. Is he sponsoring a bill to 
deport those Cubans now in the 
United States? 

1 am .also angered to see the 
reactionary cartoon by the sup- 
posedlyliberal GUphant depicting 
the Statue of Liberty and the 
South Vietnamese refugees. - 

Certainly the more sophisticate 
ed Of those refugees might begin 
to wander if they have traded one 
form of double-talk for another— 
the new one being the more in- . 
sldious since .It is hidden under 
the guise of “liberty and justice 
for alL” 

JO ANNE L. VAUGHN. 


B OSTON— The approach o! the 
bicentennial year is causing 
a good many in the United States 
to search for the “deeper cause;'' 
underlying the recent collapse of 
American foreign policy and the 
economic and social disarray at 
home— "precisely because.” Han- 
nah Arendt said here the other 
day. “people are aware of the 
fearful distance that separates us 
from our extraordinary begin- 
nings.” 

Vet. Miss Arendt warned in a 
remarkable paper she read at 
the Boston Bicentennial Forum, 
“all speculation about deeper 
causes returns from the shock of 
reality to what seems plausible 
and can be explained In terms of 
what reasonable men Clunk & 
possible ... If It is in the nature 
of appearances to hide ‘deeper 
causes.' it is in the nature 
of speculation about such hidden 
causes to hide and to make us 
forget the stark, naked brutality 
of facts, of things as they arc.” 

Mil* Arendt. the noted author 
of “Eichmaxm in Jerusalem” and 
now professor of philosophy at the 
New School for Social Research, 
returned again and again to this 
theme, the difference in things as 
they are and things as they can 
be made to seem — the difference, 
for example, in “our . . . outright 
humiliating defeat" In Vietnam 
and what the U.S. had been led 
to believe would be “peace with 
honor.” 

An Image 

The UB. tendency to substitute 
an image or a phrase for an 
unwanted reality, she said, had 
grown to “gigantic proportions" 
because the techniques of public 
relations had been borrowed from 
their usual function— to help dis- 
tribute the merchandise— and 
had been “permitted to invade 
our political life." Thus, she 
argued, careful reading of the 
Pentagon Papers disclosed that 
the Vietnam war had been waged 
for no real or tangible purpose 
but solely because of “the needs 
of a superpower to create for It- 
self an image which would con- 
vince the world that it was in- 
deed ‘the mightiest power on 
earth’." 

In the end. therefore, when 
defeat became inevitable, the 
entire American government 
“strained its remarkable intellec- 
tual resources on finding ways 
and means of how to avoid 
admitting defeat and keep the 
image of the ‘mightiest power on 
earth* intact.” 

Thus, Miss Arendt said, the 
Ford administration first at- 
tempted to blame the Democratic 
Congress, a variation on “the stab- 
in-the-back legend, generally in- 
vented by generals who have lost 
a war." That falling. President 
Ford, “forgetting for the moment 
that he had refused to give un- 
conditional amnesty, the time- 
honored means to heal the wounds 


Wicker t 

of a divided nation," urged tw 
nation not to look back, to fo^ 
the past, to open a new chairs 
in its history. 

This Sed Miss Arena!' to 
acid observation time Mr. 
tactic was a “r etom to tv ota* 
methods of mankind to get « 
of unpleasant realities— obi^ 
Not amnesty but amnesia ®i* 
heal all wounds.” ... •*' 

Primarily, however, ti* ^ 
arguing th? arresting coat fcj* 
“image-making as global 
while new in "the huge arrio^'' 

human follies.’’ was essentuEt . 
American version of "big 
techniques devised in Nazi 
many and the Soviet i; aga 
There, she said, lying was gyft, 
by ideology and backed by 
here, it has been directed » 
creating images and bolsrw^t. 
“hidden persuasion" and lf 
manipulation of public opinion 
“the seemingly harmless feuw ( 
Madison Avenue.” 

The totalitarian governing 
dug “siar.L holes In which tot* 
unwelcome facie and events' 
gigantic enterprise which s&f 
be achieved only by killing ^ 
lions of people who had bn*, g 
actors or witnesses of the past; 
and for Miras Arendt, the a» 
serious consequence for the pa 
ed States of these "terrible dja 
ters" in Europe was that 
form of criminality with iu blob 
baths has remained the couscb 
or unconscious standard by j, 
we measure what is peraiitttd- 
prohibited in politics." Public op* 
ion. thru is. has been dangw^J 
Inclined to accept anything sjjj 
of murder as “just politics" 

Nor was Miss Arendt sangnt 
that Vietnam ar.d the Watcm 
revelations had changed 
The Watergate culprits, she ao£ 
had been overwhelmed 'wtth.ri 
offers from publishers. telcvUs 
campuses; and she suggested tij - 
these offers “renret the majj 
and its demand of •petifl 
images'— that is. its quest for mt 
lies and fabrications, this tfc 
to justify the cover-up and 
rehabilitate the criminals." ? 

As for the Mayaguez IcclM 
she eouid only hope that Ii .j$ 
resented at last, "the nadir, 
self-confidence, when victory 7 * 
one of the tiniest and most 
less countries on earth ns 
cheer the inhabitants of cfc 
only a few decades ago to. 
was ‘the mightiest power J 
earth."' 

No short article could po$s& 
do justice to the extraerdim 
range and richness of 
Arendt's paper. But its fisTi 
theme, only sketched here, e 
mands her own conckuts , ? . 
“When the facts come honiej ! • 
roost, let us try at least to ro“ 
them welcome, let us try not 
escape into some utopia*— mw; 
theories, or sheer failles. H-v 
the greatness ol tins republic, 
give due account to the bert * 
to the worst in men, all for j 
sate of freedom." 


a United States motel. 

A half-liter bottle of Pilsner Medan, Indonesia. 


A Money Fable 


By James Restou 


ATUW YORK— Once upon a time 

’ — this was way back in 1975— 
the richest city in the world went 
broke. The mayor went to the 
governor of the state, but the 
governor was . broke too. Both 
of them then appealed to the 
President of the richest nation in 
all history, but he was out trying 
to borrow $80 billion to pay last 
year’s bills. 

“This is a pretty pickle,” said 
the President, who was a great 
phrase-maker, so he issued a 
proclamation summoning all the 
wise men and women of all gen- 
erations to meet at Madison 
Square Garden to analyze the 
problem. The Garden was vacant 
then because the Knicks hadn't 
made the playoffs. 

In his opening speech, the 
President blamed the Congress for 
appropriating money it didn't 
have. Then the governors blam- 
ed Washington for not voting 
enough money for the states, and 
the Congress blamed the people 
for living the life of Riley. Riley, 
who was sitting In the balcony, 
protested that his life had ac- 
tually been miserable ever since 
the government took away his 
free liquor stamps. 


Coolidge’ s I 'ieir 
Calvin Coolidge tottered to the 
podium and said financial deficits 
were the result of a shortage of 
money. He added that unem- 
ployment would vanish as soon 
as everybody had a job. 

George Meany said Coolidge 
was entirely right, but insisted 
that jobs must be better paid 
and that the government must 
prime the pump. The President 
intervened to say that he didn't 
even have a pump to prime. 

Benjamin Franklin, who was 
back in town for the bicentennial, 
then delivered the keynote speech: 
“Some people seem to think,” 
•he said, “that this country can 
afford to fight wars, feed ana 


police the world, send everyfii 
to college, bring back the ale 
subway fare, invade ifae' tsat. 
raise wages, lower prices, espi 
production, and stamp out id 
tion, pollution, cancer, and l 
singing commercial— all at oil 
But we must choose.’’ he iosSi 
"Choose! Choose!” shouted j 
people. ; J • 

Sen. Buckley' of New Yij 
speaking for the trlckle-downt 
chose growth, business expans 
lower taxes and bigger depict 
allowances. 9 

Sen. Javits of New York ctf 
Israel and suggested that * 
should buy it and make It': : 
51st state, but was ruled ou2- 
order on the ground that we } 
already paid for it. : k. 

Ronald Reagan and Geflf 
Wallace, speaking Tor theroseb 
chose a new political party, 
Wallgans,” that would xepr3| 
“the best of the worst" or |' 
versa. 

The conservationists chose ck 
air. clean water, and clean livj 
even, as they said, if we 3 
clean broke. I 

The Pentagon chose bigger 4 ' 
fense budgets, bigger boofr 
and bigger contracts, and 
retirement jobs In big busings 
The feminists, suggested 
ity of opportunity for all wot 
but George McGovern task 
that equality of opportunity^ . 
not enough and should be,’ 
placed by equality of results. 
On a point of order, Frau? 
obviously in exasperation, rega ■ 
ed the microphone and v> 
what the hell was going 
around here. 

“Is there no unity," he ad 
“no common faith, no coton 
body of knowledge or prtef 
no common moral and intoUefil 
discipline?” but nobody ansa® ■ 
Moral: If you're broke. 
incite an old man to the ectA 
tion. * •. 
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F rom Refugee Camp t-o Canada 

CIA Is Said to Have Assisted 
Top Thieu Aide to Leave U.S. 


WASHINGTON, May 25 (WP>. 

" The CIA applied pressure to 
obtain tie speedy release from 
\a, US. refugee camp of Lt. Gen. 
Dang Van Quang. who was one 
of South Vietnam's most ppwer- 


By Douglas Watson 

25 fWP*. . and other former high South 
essure to Vietnamese officials have been 
sise from given no special treatment at 
[ Lt. Gen. the refugee camps and no ex- 
i was one pedited departures, 
st power- A UJ5. government source said 


Xul officials and was widely ac- on Friday that Gen. Quang tele- 
cused of being one of its most phoned from Fort Chaffee to 


corrupt, UA government sources 
have reported. 


a high-level CIA official here 
to plead for quick release from 


C-en. Quang. 45. who was a tbe «“*• At »“* OTe ^gh- 
Special assistant for military and CIA official then called 

security affair* to former South 1116 interagency task force on 


Vietnam President Nguyen Van Gen. Quants behalf, the sources 
Thieu and Is suspected of having said - _____ 

been a major heroin trafficker, _ . . 

went frorr Fort Chaffee, Ark, Artifacts Seized 

to Montreal On May 16. AGANA, Guam, May 25 t'NYTj. 

Gen. Quang left the refugee —About 50 crates of "very old, 
camp after telling UA officials ™ry Tamable" art objects yester- 
that his life had been threaten- day were taken into custody by 
ed by other Vietnamese refugees Guam authorities from a South 
there and after he had been ^etnamese freighter that arrtral 
moved to a restricted area to here May 15 with 522 war ref- 
protect him from other refugees u ®®? a - ^ J _ 

a base spokesman said. T S*™ 1 **2™' 

. ■ , . . .. . Ricardo Bordallo because of Tjct- 

A CIA spokeanan denied that ^stent rumors of treasure" on 
toe agency had arranged Gen, ^ ^ Tan Nam Viet. 


% Quang 's comparatively quick exit 
> after an 11-day stay at Fort 


"We suspect that they are 
South Vietnamese national trea- 


The Drug Enforcement Admin- 


funds in illicit operations. 


Mr. Qul denied reports that bis 


could bar Gen. Quang 's re-entry 
into the Uhited States. 


Later, he explained that the 
contents were mostly Vietnamese 


Dean Brown, the former head and Chinese art Objects. 

* of toe US. Interagency task farce According to Ed Gould, press 
supervising the processing of secretary to the governor, the 
Vietnamese refugees in the Unit- artifacts will be held until their 
ed States, said that Gen. Quang true ownership is determined. 

; North Korea Transfers Parts 
I Of 2 Divisions Close to DMZ 


By Drew 

NEW YORK, May 25 <NYT). 
-—In the last two weeks of toe 
Vietnamese campaign, the North 
Korean high command moved 
elements of two armored divisions 
into position close to the Demili- 
tarized Zone between North and 
South Korea. 

These units have not been with- 
drawn, according to UJ5. military 
analysts, and must be regarded 
as reinforcement of the North 
Korean troops deployed there. 

The troop movements were ac- 
companied by an extension of the 
North's tunneling operations. 
South Korean sources report that 
17 tunnels have been identified 
by sensors. The assumption is 
that all or most could be blocked 
in toe event of an attack but that 
same North Korean assault forces 
would break from the tunnels 
Into South Korean territory. 

Misreading Seen 

,. Those preparations, the Amer- 
ican analysts said, began well be- 
fore toe final Communist victory 
in South Vietnam, were intensi- 
fied during the last stages and 
continue. 

The analysts believe that the 
preparations represent a funda- 
mental misreading of the U.S. 
position in Korea — a misreading 
that fails to link its tactical in- 
volvement in South Korea with 
its strategic connection with 
Japan. 

"Korea in itself Is important" 
an intelligence source said. “We 
have a political and military 
commitment there. But it is dou- 
bly important when you consider 
our commitment to Japan, our 
firmest ally and the strongest In- 
dustrial power in East Asia." 

If toe United States failed to 
support South Korea in the event 
of attack by the North, he said, 
the Japanese might seek an ac- 
commodation with the Soviet 
Union, which would then be the 
dominant air anH sea power in 
toe northwestern Pacific. 

New Confidence 

The American analysts detect 
confidence on toe part of Kim 
II Sung, the North Korean lead- 
er. and his military command 
that was not evident In the last 
decade. They believe it results 
from toe North's conclusion that 
the American public would op- 



Associated Press. 


“““ 33 ' 00 ° sores." Mr. Bordallo said of the 
Vietaamese remaln. crates’ contents. 

"Obviously, toe guys [in the mty-lma crates were unloaded 
2S and mm ^ d to a warehouse, where 

**?•- the _ CIA sp ? ke5 £ a8 ? 1 ®* I(i they were opened by customs 
of Gen. Quang, who had over- a _^ ts 

seen acUviti® of South Viet- Most of the crates contained 

what appw** to be Chinese 

SteuSencfi^nc^ 1 ^ & ' vases and urns, carved wood and 

intelligence agency. porcelain screens, and personal 

No Action belongings. 

The crates were addressed to 


Residents using shovels to clear away garbage and ref use from the streets of Saigon, piled np when the city fell. 

Security Checks , Red Tape 1st Western Newsmen Leave 
Slowing Refugee Settlement S. Vietnam Since Red Victory 


Istratlon took no action to block Dao Diep Khanfa, now living in 
Gen. Quang's admission to the Montreal Huynh Phu Qul, who 
United States despite extensive Identified himself .as toe ship's 
allegations that Gen. Quang was owner-master and a friend of 
involved in drug smuggling and Mr. Khanh, said Mr. Khanta had 
was a “bagman” for the Thieu left Vietnam April 15 to live with 
regime. A "bagman" picks up relatives In Canada. 


A DBA spokesman said last ship was carrying national art 
‘week that the evidence the treasures, but also said he had 
agency had on Gen. Quang was no papers for the cargo, for him- 
insufficient for prosecution and self or for his crew. He denied 
that the Information had been that the artifacts were worth any- 
referred to the immigration and thing near a reported estimate of 
Naturalization Service, which $150 million. 


Middleton 

pose Involvement in a war on 
the Asian mainland however 
strang the American commitment 
to an Asian ally might be. 

They believe that Mr. wim has 
canvassed the Soviet and Chinese 
governments on support for a 
military adventure. The Amer- 
ican judgment, formed without 
specific information from Mos- 
cow or Peking, is that neither 
promised the North Koreans mil- 
itary aid. 

However, it was emphasized, 
neither could withhold political 
support from a Communist col- 
league embarked on a "war of 
liberation" against capitalist 
"clients" and such support might 
have to be augmented by arms 
shipments. 

No concern about the fighting 
qualities of the South Koreans 
was expressed by qualified Amer- 
ican sources, who felt that toe 
enmity of the South for the North 
was such that In the event of in- 
vasion internal differences would 
be discarded in favor of a na- 
tional crusade to defeat toe ag- 
gressor. 

Comments by Kim 

VIENNA, May 25 (Reuters'). — 
Mr. Earn yesterday described talk 
about a possible attack on the 
South as "foolish,” saying that 
the two halves of Korea should 
be reunited by democratic and 
peaceful means. 

Foreign speculation about a 
Northern attack Is "nothing but 
a last-ditch effort of the doom- 
ed," he told a rally in Bucharest, 
where he is on a visit. 

The Romanian news agency 
quoted him as saying: “We in- 
variably hold fast to the policy 
that the reunification of the 
country should be realised in- 
dependently, without Interference 
by any outside farces, on demo- 
cratic principles, and by peaceful 
means.” 

Boar Problem in Italy 

CIVTDALE DEL FRIULI, Italy, 
May 25 i Reuters;. — Far mere 
around Cividale.in northern Italy 
are complaining about wild boars 
destroying fields of potatoes, po- 
lice said. 


By Douglas 

NEW YORK, May 25 iNYT>. 

. — The resettlement of South 
Vietnamese refugees has slowed 
to a trickle. 

Most of the 130,000 who fled 
in the face of a Communist take- 
over of their nation are still 
langiiiKh i D g jn military ramps 
nearly a month after their escape. 
And many of them may be there 
a lot longer. 

Frustrated by what they con- 
sider to be unnecessarily time- 
consuming security checks and 
bureaucratic bungling on the part 
of the government, officiate of a 
number of the voluntary agen- 
cies charged with helping the 
refugees start new lives In tbe 
United States are now predicting 
that It may be a year or more be- 
fore tbe resettlement is com- 
plete. 

"How much background can 
you get on these people — how 
much security can you check?” 
asked Leon Marion, executive 
director of the American Coun- 
cil of Voluntary Agencies for 
Foreign Service, toe umbrella or- 
ganization for the seven volunteer 
groups that have assumed 
responsibility for the refugee 
resettlement. 

Tm not sure in this kind 
of extraordinary . situation that 
this kind of security check is 
needed," he added in an Inter- 
view. 

A spokesman for President 
Ford's interagency task force on 
Indochina refugees replied in 
Washington that the task, force 
had originally planned to cut 
through red tape and move toe 
refugees out of the camps quickly, 
leaving most of the security 
checking for later. ' 

WUI of Congress 

"But the executive branch has 
to bend to the will of Congress,” 
she added, "and Congress made 
it clear that it wanted security 
checks done." 

With the signing of the 1405- 
million refugee aid bill by tbe 
President yesterday, administra- 
tion officials are hopeful that the 
whole resettlement process can 
be speeded up. 

But many of those responsible 
for finding homes and jobs for 
the refugees are less optimistic. 

They note that most of toe 
approximately 19,000 persons who 
have been moved out of the 
camps so far were relatives of 
Americans and did not have to 
be matched up with potential 
sponsors. From now on, they 
contend, tbe process will be 
much more difficult. 

Saigon Is Cooperative 

WASHINGTON, May 25 CAP 1 . 
— Negotiations between the United 
Nations and the South Vietna- 
mese government over returning 
refugees who want to go back 
are proceeding favorably, tbe 
new bead of President Ford's 
Interagency refugee task force 
said. 

"We're delighted,” Julia Va- 
dela Taft, who succeeded Dean 
Brown Friday as head of toe task 
force, said in an interview during 
toe weekend. 

She said that, when Mr. 
Brown testified before a con- 
gressional committee early last 
week that the South Vietnamese 
government was being obstruc- 
tionist about the return of ref- 
ugees, be apparently was un- 
aware of the progress being made 
in the negotiations. 

"When [Mr. Brown! gave his 
testimony we bad not . beard of 
any positive response to the UN 
high commissioner on refugees 


E. Kneel and 

about the matter,” she explained. 

But since then toe UN com- 
missioner, Prince Sadruddin Aga 
ghan, has said the Provisional 
Revolutionary Government au- 
thorities are cooperating “and 
would indeed welcome the return 
of those who left their country.” 

An estimated 1.000 refugees 
have indicated a desire to re- 
turn to their homes. 


From Wkro 

VIENTIANE, Laos, May 25.— 
The first Westerners to leave 
Saigcm since the Communist 
take-over April 30 — 81 newsmen, 
and a retired French general who 
was expelled by the new South 
Vietnamese authorities — arrived 
in Laos yesterday. 

The group made the 2 1 ‘2-hour 
flight in a North Vietnamese 
Ilyushin -18 aircraft. 


U.S. Copter Pilot , Later Slain, 
Tells of Saigon Airlift Ordeal 


NEW YORK, May 25 (NYT>. — 
According to the co-pilot of a 
h elico pter, the UJ3. evacuation of 
refugees from Saigon was hatted 
because the crews of rescue heli- 
copters were exhausted. 

In a tape-recorded message to 
a friend. 2d Lt. Richard Van de 
Geer described the difficulty of 
finding the carrier Midway, off 
the coast of South Vietnam, and 
toe false starts toe helicopter 
crews experienced at the onset 
of the evacuation. 

The tape-recorded message was 
received here cm May 15, toe day 
Lt. Van de Geer died when his 
helicopter was shot down off Koh 
Tang Island in the Gulf of Thai- 
land during the rescue of the 
freighter Mayaguez and Its crew. 

In his taped message describ- 
ing the Saigon evacuation, the 
officer said that one morning the 
helicopter crews were awakened 
and told to man their aircraft 
at 3 a.m. 

‘Sit Around' 

"We didn’t do anything but sit 
around in our armor and sleep,” 
he said. The day of the evacua- 
tion, they were strapped in their 
aircraft at 11 a.m., but left five 
hours later. 

“I was in the aircraft for 14 
hours,” he said, dining which 
time he made four sorties into 
the South Vietnamese capital. 
"We pulled 2,000 people out,” he 
said, "and quit only because it 
was beyond human endurance to 
get any more.” 

Lt. Van de Geer, who was kill- 
ed when his helicopter was bit by 
ground fire in the initial assault 
on Koh Tang Island, had helped 
evacuate Phnom Penh before the 
Saigon mission and later assisted 
in toe removal of U.S. aircraft 
from Thailand. Speaking Into a 
tape recorder at a secret base in 
northern Thailand used by toe 
21st Special Operations Squad - 

Aden Bars Return 
Of Five to Bonn 


BERLIN. May 25 (Reuters). — 
Southern Yemen has refused a 
West German request to hand 
over five anarchists who were 
freed from German jails and 
flown to Aden in March to secure 
the release of kidnapped West 
Berlin politician Peter Lorenz, tbe 
Southern Yemeni Embassy in 
East Berlin said. 

The embassy said that the West 
German government had prom- 
ised Southern Yemen, not to 
demand extradition when it 
applied for permission for the 
five to be admitted to Aden. 

West Germany recently asked 
for their extradition but South- 
ern Yemen refused because of 
toe earlier agreement, toe embas- 
sy said. 


By James Feron 

NTT t. — ran, the pilot apologized to his 
ot of a friend for tbe "extreme exhaus- 
latlon of tion" evident in his slow speech 
is hatted and long pauses, 
cue heli- "i am fairly incoherent,” he 
said, “only because It's been such 
ssage to a fast pace.” He spoke dispirit- 
Van de edly, raying he intended to leave 
Lculty of the Air Force "because I don't 

way, off think it has much to offer me 
Lam, and anymore.” 
lelicopter ‘Hideous Job’ 

ae onset The evacuation of Phnom 
Penh, he said, was "a hideous 
sage was job” that he declined to describe 
, the day in detail except to criticize those 
Then his who had waited until the last 
off Koh moment to leave, tons necessitat- 
of Thai- ing the' hazardous removal task, 
i of the He spoke more graphically of 
its crew, the Saigon mission, saying that 
descrlb- “the situation with 150,000 North 
ion, the Vietnamese around toe city, of 
■nifig the course, was not the most salu- 
iwakened brious for a big lumbering air- 
aircraft craft with nothing but defensive 
weapons.” 

T could tell you about the 
g but sit real fear I felt from tbe time 
d sleep," x crossed the delta and made 
[ e vacua- tb« run into Saigon over enemy 
in their territory,” he said, 
left five -we were being fired upon 
. _ . , by 36, 23 and 5T-mm anti-air- 

. craft guns. It was SAM operat- 
ti into lne raD * e - The radar-detection 
“■ uJi equipment for homing guns was 
JPJ; lighting in our aircraft like 
' .? Christmas trees. -The Viet Cong 

t had co mman deered Air America 
Tanc helis and they were making a 

loll very interesting chess game. It 

was bad- 

Nw “ JEssions 

d helped “We thought they were going 
tfore the to call off the operation when 
, assisted 16 became dark, but they kept 
aberaft up the sorties untQ 5 am. The 
g into a *dsW sorties were the worst be- 
; base in caus e we flew lights out. using 
bv the nPRl [Instrument Flight Rules], 
Squad- through the cloud deck of the 
city and the delta. The tracers 
kept everybody on edge." 

tlU*H Lt. Van de Geer, who had 
flown helicopters for toe Army 
>11T1 “ Knrea but resigned to com- 

111 plete a bachelor's degree 'in 

uters'i. — mathematics at Ohio State Uni- 

? fused a versify, enlisted in toe Air Force 

to hand in January. 1974. He was mar- 

bo were tied but bad been separated lor 

Lils and tbe last year, 
to secure The 27-year-old pilot said the 
id West recent action had provided "toe 

renz. the answer to the question. Why did 

assy in I come?” He paused and did 

not elaborate, but added. "Any- 
the West way. the task X felt I had to 
1 prom- accomplish is over.” 


U.K. Curbs Automatic Right 
Of Indian Doctors to Practice 

‘ By Jules Arbose ' ... 


U.K. Passports Go Up 
LONDON. May 25 OJFI).— 
Britons wiU have to pay £6 
<314.40) instead of £5 <S12i for 
a regular passport from June I 
the Foreign Office has an- 
nounced. 


DUjtateha 

Among the reporters was Peter 
Arnett of toe Associated Press. 
His report follows: 

After 25 days of living under 
toe new Communist rulers of 
South Vietnam, all af us were 
happy to leave: 

The newsmen and photogra- 
phers aboard the Russian-built 
aircraft with Hanoi's yellow- 
starred red flag on the tail cheer- 
ed as it took off from Saigon's 
Tan San Nhut Airport yesterday 
morning. 

Not that our Communist hosts 
had been unkind. "I am absolute- 
ly amazed at the smoothness of 
the take-over. The continued 
discipline of the North Vietnam- 
ese troops has been astound- 
ing” Stewart Dalby of the Finan- 
cial Times of London said. 

Other Western newsnen echo- 
ed this view. The courtesy con- 
tinued right up to the hour of 
departure when customs officials 
allowed all film to be carried 
out. Newsmen had been accumu- 
lating dozens of rolls and had 
been unable to ship any to the 
outside world. 

But there were hints of more 
difficult days ahead. On Thurs- 
day and Friday both TV and still 
photographers had film confis- 
cated by soldiers after ta kin g 
pictures of routine city scenes. 
Film showing newsmen chmbtng 
on the airport bus lor a Friday 
flight, later canceled, also was 
confiscated. 

Officials of toe new regime re- 
mained unavailable for comment 
on the current scene within tbe 
country. It seemed apparent that 
the free-wheeling days of the 
Western press in South Viet nam 
were nearly over. 

“All we really saw in our 
cameras was the military take- 
over and its aftermath, not toe 
real Communist revolution.” Brian 
Barron of BBC said. ‘This is 
beginning to stir but I doubt 
that we will be allowed to wit- 
ness it.” 

The new Sal gem authorities have 
allowed about a dozen Western 
newsmen to stay in Saigon for 
the time being, including seven 
Americans. 

On the surface Saigon is little 
changed, with restaurants open 
and traffic moving freely. At 
first glance only the uniforms of 
the soldiers and police and toe 
flags have changed. 

Then a waitress at a restaurant, 
long popular with foreigners, said 
they can no longer play Western 
music. The manager of toe 
modem Caravelle Hotel said the 
state has taken over toe' property 
and his staff will in toe future 
be paid mainly in bulk rice. 

A student demonstration sud- 
denly materialized, chanting crit- 
icism of foreign books. Leaders 
threatened a book burning of 
items from the sidewalk sellers. 

But try to check out this activ- 
ity with an official and he will 
have no comment. 

General Expelled 

SAIGON. May 25 (Reuters).— 
Stench Gen. Paul Vanuxem 
became the first person to 
be expelled from South Vietnam 
by the new government. 

He went to Vientiane with the 
newsmen. The general, who 
fought for the French against 
tbe Viet Minh, had been return- 
ing to Saigon each year. 

Newsmen who left said lt 
appeared their stories had not 
been censored by Saigon au- 
thorities. with the exception of 
their reports of a death by self- 
immolation of a man four days 
aga 


LONDON, May . 25 (NYT-> 
Doctors who qualified to practice 
medicine in have lost the 
automatic right they held for 83 
years to practice in this country.' 

The change. Introduced last 
week by the General Medical 
Council, followed disquiet over, the 
standards of some overseas doc- 
tors practicing in Britain. It is 
certain to have an adverse effect, 
on the National Health Service, 
where 10,000 of the 50,000 doctors 
employed are Ind ian . 

The new eligibility requirement 
mrans that Indian doctors WfU 
have to pass the same tests nearly . 
all foreign medical graduates have 
to t a k e to work here. The re- 
quirement does not apply to 
Indian doctors already -practicing 
in Britain. 

To qualify for temporary reg- 
istration, the doctors will first 
have to pass a linguistic and coxot 
petence test. . If successful, they 
will be allowed -to work In a. 
hospital or post approved by the 
General Medical Council, which 
governs the practice of medicine 
here. 

Such doctors- must renew their 
registrations when they change 
jobs, and they are forbidden to go 
into private practice, m common 
with nearly all overseas doctors 
in Britain,- Indian doctors- will be 
able to achieve full registration 
by sitting -for a British medical 
degree. 

Indian qualifications were first 
recognized In 1892, when the sub- ~ 
continent was the biggest posses- 
sion in the British Empire and 
had only a handful of medical 
colleges. Until today, graduates 
of 55 Indian medical colleges 
qualified for full registration. 

The 'council said in a statement 
that toe decision had been made 
"In the light of changing cir- 
cumstances of medical practice, 
both in this country and in 
India, and has been made neces- 
sary because of the progressive 
difficulties facing the council in 
monitoring the educational stan- 
dards of toe growing number of 
medical colleges in India.” 

- A Department of Health spokes- 
man said the measure posed no- 
long-term problem but in the 
short term could mean shortages 
for the National Health service 
in some specialized areas. 

A spokesman for the Indian 
Medical Society to London raid 
the decision "was Indeed a 
shame,” casting doubt on the 
qualifications and standards of 
Indian doctors. 

Half toe 3,000 overseas doctors 
who come to Britain each year 
are thought to be Indian. While 
leas than 15 per cent of the gen- 
eral practitioners In the country 
are foreign-barn. National Health 
Service hospitals depend on than 
for their funning. 

Of all the employees in Britain’s 
2,750 hospitals, 35 per cent .are . 
foreign-born as are about 60 per 


French General 
Legentilhonime 
Dies in Nice at 91 

NICE, May 25 ( AP) .-—Five-star. 
Gen. Paul Legentilhomme, 91, the 
first French Army general to Join 
the Free French forces of .Gen. 
Charles de Gaulle In Britain fol- 
lowing the German occupation of 
France to 1940, died to a clinic 
here Friday. 

Gen. Legentilhomme served as 
commander in chief of Free 
French forces in Africa from 
1941 to 1943 and was named . 
defense minister in toe provi- 
sional French gover nm ent set up 
1 by Gen. de Gaulle In Algiers to 
1943. After toe Allied victory, 
he was military governor erf Paris 
until his retirement in 1947. 

Wladyslaw Malinowski 

GENEVA, May 25 (Reuters).— 
Wladyslaw Malinowski. 68, of 
Poland, who helped set up the 
UN Conference on Trade and 
Development (UNCTAD), died 
here yesterday. A former secretary 
of the UN Economic and Social 
Council, Mr. Malinowski joined 
toe UN in 1946. 

Marquess of Donegall 

LONDON. May 25 (Reuters).— 
The . Marquess of Donegall, 71, 
hereditary lord high admiral of 
Lough Neagh in Northern Ire- 
land, died yesterday at. his home 
at Vevey. Switzerland. He was a 
journalist and jazz fan. . .. 

Moms Mabley 

NEW YORK, May 25 CUPD.— 
Moms Mabley. 77, toe toothless 
comedienne who starred on toe 
black night club circuit for 
decades, died Friday night at a 
hospital where she had been a 
patient for six weeks. She suf- 
fered a heart attack while film- 
ing "Amazing Grace,” her first 
feature film. A' pacemaker was 
inserted e£d toe film was releas- 
ed early, mis year. 


cent. of. senior . house officers— 
second-year... interns.. Most of 
than are tthHmw- Thj^ increas- 
ing dependence oh immigrant 
doctors made many Britons 
uneasy about toe future of the 
health service. 

Not the least of. toe problems 
is the language barrier. There 
hav B : been many reports of 
patients unable to make them- 
selves understood to immigrant 
doctors. 

5 in Scotland Get . 
Prison Terms for 
Nationalist Plots 

GLASGOW, May 25 CAP).— . 
Five men alleged to be members 
of toe Tartan Army; a guerrilla 
organization pledged to fight for 
Scotland’s Independence tram 
England, have been given .prison 

sentences by Glasgow High Court 
The five were convicted Friday 
night in. a three-week trial of 
conspiring ' by criminal means to 
further the aims of the so-called 
Secret Army of the Provisional 
Government of Scotland. 

. Among, them was retired Army 
Maj. Frederick Boothby, 65. a. 
World War n hero and cousin of 
Britain's Lord Boothby. He was 
jailed for three years for his part 
in a plot to "free Scotland from 
the. British yoke.” . 

Tony Tuniha, ' 25, was -Jailed 
Tor 12 years for armed robbery, 
possession of firearms and con- 
spiracy to rob banks. The others 
were Jailed for up to 10 yeara for 
plotting to ulse violence, . rob 
banks and. possessing explosives. 

The Scottish Nationalist party, 
which believes Scotland should 
control its own destiny, has been 
embarrassed by the trial and said 
in a statement issued as soon as 
the trial ended that toe five 
were "a loose group - of disillu- 
sioned, overemotional, misguided 
men” not -connected with the 
party. 

Press in Spain 
Hails Yielding 
Of the Sahara 

MADRID. May 25 . fUPD.— 
The Spanish press yesterday ap- 
plauded the government's deci- 
sion to pull out of -the disputed 
Spanish Sahara as soon as ^pos- 
sible. The newspaper Pueblo said 
that not “a single drop of Span- 
ish blood” should be risked for 

toe territory 

The monarchist newspaper 
ABC-said that If there are delays 
in deciding the future of the 
Sahara "then let the United Na- 
tions. Morocco and Algeria work 
it- -nutw This- northwest - African 
dispute : is not worth a single 
banner of the' [Spanish] Legion.” 

The. newspaper, Ya said: "We 
congratulate the Spanish gov- 
ernment on this decision that 
responds, t we -firmly believe, to 
what our people are In favor of 
at this time.” 

UN . resolutions have called on 
Spain to yield sovereignty over 
the Sahara, Its last major African 
territory, and grant .. it self- 
determination. 

[At the UN headquarters in 
New York.- a spokesman, said 
yesterday that Spain had; asked 
the world organization for assis- 
tance in bringing about an order- 
ly transfer of, power. He said 
that Madrid had proposed that, 
a conference be held under UN. 
auspices if agreement on toe 
future of the Sahara could not 
be reached among Morocco, 
Mauritania and Algeria, toe na- 
tions bordering the Spanish 
Sahara.. Morocco claims the land, 
saying it ruled there before Spain 
. annexed the territory _ at the 
beginning ot tbe 2oth. century.] 

Laborites Assail 
3-Month: Visit by 
U-S- 6 Spy’ Planes 

LONDON. May 25 (Reuters). 
—Labor party parliamentarians 
have called for the withdrawal 
of five UJ5. U-2 reconnaissance 
planes that are on a three-month - 
visit to Britain.. ■ 

Several left-wing members of 
the ruling party have protested 
to Defense Secretary Roy Mason, 
and others will question him on 
. toe matter in toe House of Com- 
mozia. 

A Ministry of Defense spokes- 
man said toe aircraft, especially 
designed fix- long-range high- 
level photographic reconnais- 
sance; would only fly over allied 
countries -and would . take no 
photographs. 

But MP Frank Allaun said yes- 
terday that toe explanation seem- 
ed Improbable. He said it wag - 
more likely the aircraft would 
operate over Eastern Europe. 
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A New Folk Hero Emerges 

U.S. Is Just Wild 
About Harry Again 

By Edward T. Foiliard 

(Mr. Foiliard was The Washington Post's White House cor- 
respondent from the Calvin Coolidge administration through 
the Lyndon Johnson presidency .) 


TS7 ASHIN GTON 1 WP 1 . ~ The 
nostalgia boom has brought 
to the forefront a delightful folk 
hero, Harry S Truman, and his 
critics must be wondering why. 

In his turbulent years in the 
'White House, Truman had the 
greatest ups and downs ever 
measured by the pollsters. Ac- 
cording to George Gallup's 
figures, the Missouri Democrat 
scored the highest approval rat- 
ing of all. higher even than 
Franklin D. Roosevelt <87 per 
cent to 84 per cent* and plunged 
to the lowest rating, lower even 
than Richard M. Nixon ''23 per 
cent to 25 per cent). 

This spring Truman is the 
most talked about of all learner 
TJJS. chief executives. President 
Ford's admiration for him is well 
known; he quotes him and 
praises him more than he does 
any of his predecessors and keeps 
a bust of him in the Oval Office. 

Two books about the 33d presi- 
dent. by Margaret Truman Daniel 
and Merle Miller, have been best 
sellers. The Truman Library in 
Independence. Mo, is crowded 
with writers preparing other 
works on him. Young Americans, 
hardly any of whom could have 
seen him, hall him with a rock 
song: “America Needs You. Harry 
Truman-Harry, Could You Please 
Came Home?" And James Whit- 
more is packing them in at Ford's 
Theater here with his one-man 
show, “Give 'Em Hell. Harry." It 
all seems to add np to a joyous 
Truman cult. 

Why a Hero? 

Why? Why this interest in a 
man who left office with his 
stock way down, thanks to the 
Korean War and Republican 
cries about “the mess in Wash- 
ington"? Why is he a hero now 
when, in his White House years, 
many Americans said he was not 
big enough and looked down on 
him because he had been a 
haberdasher and lacked a 
bachelor of arts degree? 

His post-mortem celebrity 
seems to be based not on what 
he accomplished as president, 
which was a lot. but on the kind 
of man he was — -his style. The 
nostalgia is foe his buoyancy of 
spirit, his gamecock combative- 
uess and his invincible faith in 
the United States and its people, 
•the greatest in the world." What 
once were regarded as faults— 
his impetuosity, his shooting from 
the hip and his writing of angry 
letters to music critic Paul Hume 
and others— now are seen as 
amusing idiosyncrasies. 

I was struck by something in 
covering the 1948 campaign f al- 
though at the time I did not 
have the sense to appreciate it® 
importance': The crowds seemed 
happy after hearing Truman 
speak. Maybe that is why he 
won and why people are now 
invoking his ghost. 

Truman liked plain Anglo- 
Saxon words, preferably nouns 
and verbs. I don’t recall his ever 
using words now so much favored 
by orators: priorities, options, 
relevance, viable. I am almost 
certain that he never used 
counter-productive. Occasionally 
he would use a word that only 
ol d-timers in his audience 
understood. In a speech In Reno 
in 1948, he went after the Repub- 
lican committee chairmen in the 
SOth Congress, calling them 
■"mosisbacks." Jack Romagna, the 
■White House shorthand reporter, 
had never heard the word before, 
and it came out in his transcript 
as "moth bags." 

Tinman's Slogan s 

Truman is best remembered, of 
course, for “The buck stops here.” 
•Tf you can’t stand the heat, get 
out of the kitchen." and “Here 
lies Jack Williams: he done his 
damnedest"— an epitaph Truman 
hoped would be applied to him 
some day. 

By 1975 standards. Truman 
was a wholesome type. He was 
shy around women outside of his 
family circle but always courtly. 
A regular at his press conferences 

was May Craig, who represented 

some newspapers in Maine, He 
Biways addressed her as “Miss 
May.’’ He liked earthy stories but 
never told stories involving sex. 
Nor did he care to hear any. He 
was a good cusser and white 
House newsmen heard him apply 
'■son-ot-a-bltch" to a number of 
men who betrayed him or anger- 
ed him. But usually he added 
that he meant no reflection on 
the SOB's mother. 

From a distance — that is. for 
those who followed Truman by 
reading the newspapers— it must 
have seemed that he was in an 
unending rage as he traveled 
about the country in 19-iB. fir- 
ing away at the "gluttons of Wall 
Street" and other targets. Ou 
the scene, close up. It was not 
that way at all. He used that 
-gluttons of Wall Street" line at 
a huge gathering or farmers in 
Iowa. It brought a good deal of 
laughter. Many of the farmers 
had arrived in Cadillacs or 
privately owned planes and no 
doubt had fat portfolios of stocks 
and bonds that came from wall 
Street They enjoyed Truman's 
fiery oratory, however. 


Truman was determined to be 
himself and be was. Nobody who 
knew anything about him ever 
said there were two Tr umans the 
private man and the official man. 
Long before he came to Wash- 
ington. he had developed a lik- 
ing for bourbon and poker. Ar- 
riving at the top, he continued to 
drink and play poker, and he 
didn't care who knew it. On a 
visit to Caruthercville. Mo., in 
October 1945. he went to the fair 
grounds to watch horseracing — 
on Sunday, too. He had done 
the same thing in the past and 
he didn't see why he shouldn't go 
on doing it as president. 

Willing to Talk 

Ou his travels, Truman was al- 
ways willing to talk to reporters. 
The Secret Service men came to 
understand this and so did not 
try to head them off when they 
gathered around him at a rail- 
road station or an airport. This 
may have hurt the president on 
occasions when he shot from the 
lup. but an the whole it probably 
helped him. 

This is the way “give 'em hell" 
got into the American political 
vocabulary. Truman was about 
to start out on his second cross- 
country tour in September. 1948, 
traveling by train as usual. As 
he came up to his private car. the 
reporters were waiting. While 
they were talking to him. Sen. 
Alben Barkley of Kentucky, his 
running mate, arrived to see the 
president off and wish him welL 
“Go out there and mow 'em 
down.” Barkley said. “I'll mow 
’em down. Alben," Truman said, 
-and IT give 'em bell." We put 
that in our stories, naturally, and 
by the time the president got to 
the West Coast bull-voiced men 
in the crowds were yelling, “Give 
’em hen, Harry." 

Truman was no Winston Chur- 
chill as an orator; some of his 
appearances before Congress to 
report on the state of the union 
or deliver other messages were 
almost pathetic. 

But he was great as a barn- 
stormer, surely the best of his 
time. No matter that the poll- 
sters and the pundits said that 
he was doomed to be an also- 
ran in 1948, he was full of bounce 
as he roamed the country after 
votes. He was particularly ef- 
fective at what Sen. Robert Taft 
iR-Ohloi contemptuously called 
the "whistle stops." As Truman's 
train pulled into one, a high 
school band would let go with 
"Missouri Waltz” and then “I'm. 
Just Wild About Harry." From 
the rear platform the president 
would introduce Mrs. Truman as 
-the boss." And if Margaret was 
along he would Introduce her as 
“the boss' boss." 

Domestic Clash 

In nearly all of his speeches, 
Truman went after the “do-noth- 
ing, good-for-nothing 80th Con- 
gress.” which was controlled by 
the Republicans. Actually that 
Congress gave him just about all 
he asked for in the field of 
foreign policy, approving his 
Truman doctrine, the Marshall 
Flan and the Vandenberg resolu- 
tion that paved the way lor 
NATO. He was scolding it for 
not approving his domestic pro- 
gram and that was his big issue 
of the campaign. 

He wa s, at his best In talking 
to farmers, which was not sur- 
prising: he bad been a fanner 
himself. He talked their lan- 
guage, saying that the Repub- 
licans were sticking a pitchfork 
in the American fanner. And he 
would say, “Any farmer who votes 
Republican ought to have his 
head examined." At a stop in the 
Southwest, he saw a cowboy 
astride a horse. Walking over, 
he opened the horse's mouth to 
examine Its teeth and remarked, 
“Eight years old." 

After it was all over, some 
analysts said the farmers were 
responsible for Truman’s great 
upset victory. Some said he was 
the beneficiary of remaining af- 
fection for the Roosevelt New 
Deal. There were certainly other 
factors: Truman's gallant battle 
as the underdog, his refusal to 
be intimidated by the pollsters 
and the pundits and his faith In 
himself and the voters. 

At Key West, where be went 
to rest after the election, Tru- 
man talked to reporters and 
mentioned another possible factor. 
-In politics." he said, “you not 
only have to be good, you have 
to be lucky." 

‘ Greatest Tyrant * 

Among Truman's critics in 1975 
are writers and others who blame 
him for the cold war, saying he 
destroyed whatever chance there 
was of amicable relations between 
the United States and the Soviet 
Union. Truman himself used to 
say that he fervently desired 
friendship between the two great 
powers. But he noted the spread 
of the Russiau brand of Com- 
munism in the postwar period, 
kept track of all the broken 
promises, and concluded that the 
Soviet Union's word was no good. 
He once said, at Eugane, Ore., 



For Winemaker From Philadelphia 

The Main Line Leads to St.-Emilion 


United Pre&s International. 

Harry S Truman, while still givin g 'em hell. 


that “I like old Joe." But he 
also called Stalin “the greatest 
tyrant since Genghis Khan and 
Tamerlane." 

Truman did not seem much 
concerned about his place to 
history, his niche. He talked 
about it occasionally, saying that 
he hoped he would at least be 
thought of as a good president. 
But the historians, he would say, 
could not possibly size up a 
president and give him a rank- 
ing until 50 years after his death. 

A distinguished historian. Sir 
Winston Churchill, jumped the 
gun mi him, saying in the April 


29, 1958, Issue of Look that Tru- 
man was “worthy, in my estima- 
tion, to be numbered among the 
greatest of American presidents.” 
What made him worthy among 
other tilings, Churchill wrote, 
was his “celerity, wisdom and 
courage" in moving American 
forces into South Korea and sav- 
ing it from a Communist take- 
over. 

Ironically. It was weariness 
with the Korean War that was 
largely responsible for Truman's 
rating in the Gallup Poll dropping 
to an all-time low in November, 
1951. 


By Frank J. Prial 

S -AINT-EMUJON. France (NYT>, 
— The wine at the 3oth an- 
niversary dinner of the class of 
1950 at Princeton University next 
month will be Chateau Be lair 
Montaiguillon. which is produced 
at a small vineyard about three 
miles from this world-famous 
wine center. 

It is not so much that the class 
Of 1950 Is made up Qf connois- 
seurs; it is just that the owner 
of the chateau, and the wine- 
maker, is one of them. He is 
David Park, a former Philadel- 
phia supermarket executive who 
decided eight years ago he had 
had enough of the Main Line 
nnd chose to end his life making 
wine in toe Dordogne Talley of 
France. 

There are a number of wine 
properties in France owned by 
Americans. They axe almost all 
Investors— bankers, businessmen 
and doctors— who hire managers 
and appear once or twice a year 
for the parties. 

Mr. Park is not an absentee 
owner. He is a working chateau 
owner who plants and prunes 
vines, picks grapes and makes 
his wine. His 1972 vintage, which 
will be featured by his Princeton 
classmates, last year won a gold 
medal in a Paris wine competi- 
tion.. All of which Is rather un- 
usual for a man who never tasted 
wine until he came to France on 
a visit nine years ago. 

Pumping Vine 

One day recently. Mr. Park was 
pumping wine from one set of 
wooden barrels to another in the 
chateau cellar, a tedious job that 
must be done every few months 
to separate young wine from its 
sediment. 

Upstairs, in the bright, Ameri- 
can -style kitchen, his wife, Edith, 
was cooking chicken in a pungent 
garlic sauce and chasing the two 
Park dogs from under foot. 

Mr. Park. 46, was bom in Phila- 
delphia. He attended toe Haver- 



The Hew York Tiro “3. 

David M. Park with some of the barrels in his cellar. 


ford School before Princeton, and 
went to toe University of Michi- 
gan afterward to get a master's 
degree in supermarket manage- 
ment. This was appropriate be- 
cause his father was president 
of Acme {Stores, a supermarket 
chain. 

Until eight years ago, Mr. Park 


New York — An Object Lesson? 


Congressmen Balk at Giving Aid to 'Sin City 9 


By Martin Tolchin 

WASHINGTON rNYT).— ' "Cities 

™ are viewed as the seed of 
corruption and duplicity, and 
New York is the biggest city." 
said Sen. Joseph Biden, explain- 
ing how his congressional col- 
leagues feel. The Delaware Dem- 
ocrat said he did not share that 
view but, “There is a general 
negative feeling toward New York 
City, a feeling that 'who can do 
anything?’ and “what difference 
will it make?"" 

Rep. Richardson Preyer. D- 
N.C., noted that, as far as many 
of his colleagues were concerned, 
"New York City has a certain 
overtone of sinfulness about it,” 
and Rep. Robert Kastenmelr. 
D-Wis_, said that many on Capi- 
tol Hill regarded Now York as 
“sin city.” 

Rep. Barber Conable R-N.Y.. 
chairman of the Republican Pol- 
icy Committee, said tbat “One 
or the worst things you can do 
is to go down in the well of the 
House and start shouting, 'You 
cant do this to New York City.' 

"Then it becomes the thing to 
do." 

Thus does Congress approach 
New York City's appeals for fiscal 
aid. The clear consensus is that. 
If New York is not the root of 
all evil, it is at least the hand- 
maiden of sin, obviously un- 
deserving of aid, which it would 
only misuse. 

Request Rejected 

President Ford has turned down 
a request from Mayor Abraham 
Beame nnd Gov. Hugh Carey to 
have toe federal government 
guarantee loans to the city rang- 
ing up to S1A billion. The New 
York officials also met with lead- 
ers or the House and Senate, who 
advised municipal belt-tightening 

Egypt Seeks Fish 

To Clean the Nile 

CAIRO. May 35 fAP'i.— Egypt 
will import 20,000 weed-devouring 
fish from China to dear too 
Nile of pollutants created by the 
Aswan High Dam. 

Completion of the dam means 
that the Nile can no longer 
“flush clean" with floods every 
year. Huge weed growths have 
clogged intake valves. The 
clogging caused drinking: water 
in Cairo to he fouled, causing a 
small political crisis last falL 

The fish agreement will be 
signed this week as pert of 'a 
$40-milllon trade accord with 
China, the newspaper ai Akhbar 
reported. 

Kennedy Arrives in Iraq 

BAGHDAD. May 35 i Reuters j. 
—Sen. Edward Kennedy, D-Mass., 
arrived here yesterday from 
Saudi Arabia for a visit to Iraq, 
part of a Middle Ea&t tour. He 
was greeted at toe airport by 
Minister of State Hlsharn al- 
ShawL 



is m- -fdra gyatz-o- ic. 


Big City Skyline 


and were generally pessimistic 
about federal aid to the city. 

“There isn't muph chance," said 
Rep. Thomas O’Neill, Jr. D-Mass„ 
the House majority leader. “I 
can't see anything Icgtelation- 
wiae." 

“There is no realistic hope," 
said Rep. John Rhodes, R-Ariz., 
the House minority leader. “The 
majority in Congress has shown 
no intention of making such a 
move." 

Sen. Mike Mansfield, D-Mont.. 
the Senate majority leader, said 
that ‘it would be a difficult 
proposition because many people 
think it would set a precedent,” 
while Sen. Hugh Scott, R-Ps^ 
the Senate minority leader, agreed 

that "I don't think we can bail 

out New York City." 

Their views were confirmed in 
dozens of Interviews outride both 
chambers, in which legislators 
were openly critical not only of 
New York's municipal manage- 1 
ment, which nearly all regarded 
as profligate, but of the city 
itself. 

More Aggressive 

The legislators, many of whom 
said they had visited and en- 
joyed New York City, nevertheless 
characterized toe city as beset 
by crime, pollution, high prices, 
rudeness and Insularity. 

“The country resents New 
York," said Rep. Edward Koch, 
a Democrat from Manhattan. . 
•That’s not from this year, but 
the last 200 years, since 1776. 
New York has an intensity, a 


different pace, and its people are 
viewed as more aggressive." 

“There's probably more sin in 
Des Moines, Iowa,” said an East- 
ern Democrat who asked not to 
be Identified. “But congressmen 
regard New York as, a place where 
you'll pay for your sin and, get 
rolled before you get it. m Des 
Moines, if you pay for your sin, 
you’ll get it.'' 

"You can't expect to find the 
same relaxed, ambiance in New 
York City'" that you find in 
Weatherford, Texas" said Rep. 
Jim Wright,. D-Texas. “But you 
don't find it in Dallas, either, 
or in Houston.” 

He also said that New York 
City was considered too liberal' 

Tass Calls Note 
In Bottle a Hoax 

MOSCOW. May 25 (API,— The 
Soviet news agency Tass has 
said a note in a bottle found on 
toe French coast describing the. 
sinking of a big Soviet fishing 
vessel was a hoax. 

The note, in Russian, was found 
on the Brittany coast It said the 
ship sank Feb. 23 and identified 
the vessel as bmrt- 7S3 and the 
captain as Abdourkhman-Im. 

Tass said there was no such 
ship or captain £□_ the Soviet- 
fishing fleet and that . French, 
maritime authorities “have fallen 
victims to someone's far from 
clever leg-puIL" 


politically, as well as fiscally, by 
some members of Congress from 
the Midwest and the South, and 
added. “There's a lot of Insularity 
in New York.” 

Members of the New York del- 
egation believe that such hostility 
la reflected in congressional for- 
mulas for federal programs. 

Mass Transit 

For example, the initial mass- 
transit hoi provided that no city 
would receive more than 12.5 per 
cent of federal funds, although 
toe New York metropolitan area 
accounts for 40 per cent of ail 
mass- transit riders. The final 
formula was based on popula- 
tion and density, but not riders, 
which would have favored New 
-York City, which will receive 15 
per. cent of the funds. 

Similarly, the New Yorkers 
fought -the formula to allocate 
aid to education, which is based 
on -an -outdated census that they 
believe discriminates against the 
city and in favor of Southern, 

. rural areas. ! . '• 

Nevertheless, some members 
feel 'that' if Congress were per- 
suaded that New York had done 
everything it could— cut the pay- 
roll. reduced pensions, pared 
services— and remained in critical 
shape, Congress would help. 

“If there were a real disaster. 
Congress wouldn't let it happen;” 
said Rep. O’Neill. “I've seen help 
for Lockheed, Boeing, the- rail- 
roads. When the crunch .comes, 
there is responsibility.'*: 

Others disagree. .They". believe 
that New York's bankruptcy would 
serve as an object lesson to other 
cities and states, and even to 
the United States, a reminder 
that some day the money can 
run out.. Arid they believe that 
the city’s salvation fc beyond the' 
federal reach. 


commuted from tiie suburbs into 
Philadelphia every day. He work- 
ed at the family business, played 
some tennis, went to parties. He 
had never been to Europe, and 
he never drank wine. Then, in 
1966. he mode his first trip to 
France and fell In love with the 
country. 

In 1967. following the death of 
his first wife, he married Edith. 
She. too, liad grown up on Phila- 
delphia's .Join. Line. She was 
divorced and she h-nd two chil- 
dren, a boy and a girl. Mr. Park's 
two children, also a boy and a 
girl, were the ‘-•a me ages. 

A Decision 

The Parks decided that their 
new life would really be dif- 
ferent. 

They moved to Paris where 
David took, a job with the Com- 
mon Market, but it was not 
what they wanted. They want- 
ed to live and work in toe coun- 
try. 

They looked at some farms 
and were unimpressed, and then 
they thought of a vineyard. 

"Ah. but one does riot sell 
vineyards, particularly to Amer- 
icans," they wer^ told by the 
French. Who might have add- 
ed: "Particularly to Americans 
who do not drink much wine, 
who have never worked on a 
farm and who would not know 
a cabernet grape from a blue- 
berry." 

The Parks returned to Phil- 
adelphia; but they did not forget 
their dream. One day. Mr. Park 
got a cadi from a banker friend. 
“He said he'd heard of a chateau 
for sale in Saint-Emllion,” be 
recalled. 

No Beginners 

Back to Prance they came, to 
Paris, to Bordeaux and, 30 mium 
east to Saint-Emilicm. The cha- 
teau for sale was Canon -la-Gaf- 
feliOre, a famous Solnt-Emlllon 
property with 46 acres In vines. 
No property for a beginner. 

A few days later, back In 
Paris, the Parks were having 
dinner at Toil! event whose own- 
er. Jean-Claude Vrlnat. ask-d 
“Why don't you get in touch 
with Daniel Querre ?" 

Mr. Querre is One of Mr. Vri- 
nat's suppliers and a prominent 
figure In Sainfc-Erniilon. 

The Parks found Mr. Querre - 
in a Bordeaux hospital. While 
visiting him there, they met bis 


son, Alain, as enthusiastic & 
Saint-Emilion booster as 
father. He promised to help. 

Late in 1970, Alain Querre 
summoned Mr. Park from Phil- 
adelphia. He had found a liuilo 
property called Chateau Fontaine 
Montafgulllon In the commun? 
of Saint-Gewses-Saint-EirJUcn. 
Just across the valley from Saint- 
Emillon and about five miles 
from his own wcli-kriown ChA. 
teau MOnbousquet. 

The "chateau" for sale was 
actually a shed with some win** 
tanks, but there was a fountain, 
a beautifu! garden, some fruit 
trees and. of course, the vines— 
about 10 acres of them. 

In February. 1971. Mr. Park 
brought his wife over from the 
United States to sec toe place! 
-Do you like it?" be asked. Ee- 
forc she had a chance to reply, 
he added: “You'd better. I ju&t 
bought it." 

••It's lovely." she said. 

Of course there was no house 
They thought first of building 
on the property. Then, dura* 
the summer of 1971, Alain Quem 
told them that the chateau or 
the adjoining property, Belai 
Montaiguillon, was for sale. Ur 
Park came over for the 197 
harvest »li barrels at FOntalju 
Montaiguillon* and bought tlx 
adjoining property and its 1! 
acres of vines. 

Belair Montaiguillon is a elas 
sic 18th-century FT-ench rountr 
house. Zt is built from hug 
limestone blocks carved out o 
the subsoil on toe property. 

For 18 Months 

For 18 months, while workme 
modernized the 250-year-ok 
house, the Fr.rks lived in a stna; 
apartment in Llbourne, the com 
mercial center of the Saint- Em 
lion area, about 20 minutes' drir 
away. Mrs. Park's son. Pctei " 
then 24. enrolled in the local ft- 
cce. learned French and quicH. 
became a favorite with the loca 
girls. 

“He got too popular," hi' 
mother said with a grin. “W 
sent him back to the States s 
he could get some studying done? 

Mrs. 'Park’s daughter. 22. work' 
in Philadelphia; Mr. Park's &oL 
now 19, is a student at Syracui 
University. His daughter, also x_ 
studies art near London. ~ 

“We try to get everyone togetir 
er here at Christmas." Mr. Pali 
said. "3r*d during the harva 
when we need all the help we c*. 
get." 

Mrs. Park has become proficief. 
in French: her husband is rtf 
working at it. But they hat' 
made many friends among th 
owners. \ v \ 

lutroduriion s 

“It is truly amazing." said Alai' 
Querre. "My family has been 1 
the Dordogne for four genera, 
tions and the Parks are alway 
ln traducing people to us." 

Mrs. Park said, "They coulda 
figure out what we were doin 
here at first. It took a year be 
fore one of our friends admittc ' 
that they first thought we wet 
spies. Imagine working for tt 
CIA in S&int-EmiUom.” 

There are 19 acres of vjn< 
now. In three years that will t • 
up to about 35. In 1972. toe Part 
made 22 tonneaus of wine, c 
about 2,200 cases. 

In 1973, they made 5,000 cases 
Last year, they produced 1801 
cases and this year, because d 
an Easter frost that killed man 1 
buds, they hope to do about 159 

'This is our life," Mr. par 
said. “We have to make a pro! 
it." 

In their case, because they ha 
money to put into the projec 
profit actually means cash flo* 
They do not really expect to pe 
off their original Investment, e 
estimated total of $250,000, 

Any misgivings? “None at® ' 
lutely ” Mrs. Park said as her ha 
band nodded vigorous agreemez 
“You do a lot of crying— over tl 
crop, the weather, the mud." si 
added. “But it makes you real! 
how trivial a lot of the thin 
you used to cry about real 
were." 


Peace Hopes Renewed 

Israeli Fears of a ‘Hot Stn 


By Yuval Elizui 

TpuUSALEM cwp)j — R ecent in-, 
v ternational developments have 
caused Israeli predictions of_ a 
‘‘hot 'summer'* to give' way “to" 
optimistic statements by national 
. leaden said, newspaper-editorial 
writers/. 

Among developments . consider- 
ed favorable here are the Israel- 
supportiag letter sent to Presi- 
dent Ford by 76. UjS. senators, 
the .reportedly .-.'‘reasonable" at- 
titude of Soviet Foreign Minister 
Andrei Gromyko at his Vienna 
meeting last week with Secretary 
of State Henry Kissinger,' and 
Syria's extension for six months 
of the UN's i *eace-keeping rale in 
toe Golan Heights. 

The Ife-anlis also cite the French 
• government's invitation .to Israel’s 
.Defense Minister Shimon Peres 
to. Attend this year’s Paris air 
show, the forthcoming .visit' of 
Foreign Minister Yigai Allan to; 
Romania and -that of Premier 
Yitzhak Sabin, to Austria. 


Hill 


The signing May 11 of an 
agreement easing trade with the 
European Economic Community 
the recent economic agree- 
ments with the United States are 
also Seen as reversals for Arab 
political and economic boycott 
attempts. 

Predicting a new UB. peace-' 
making effort In the Middle 
East. Hagai Hashed, a columnist 
for Davar. the newspaper" of 
Israel's ruling Labor party, wrote; 
"American and Soviet pressures 

on Israel which followed the fail- 
ure of the Kissinger, mission .two 
months ago have ended without 
any results." He said that the 
' United States may now have a 
better understanding of Israeli 
anxieties and hopes. 

Other Israeli commentators have 
predicted that' President JFbnTs 
forthcoming Salzburg talks with 
.Egyptian' President Anwar Sadat 
.and Washington conference with 
Mr. Rabin will produce a new 
effort fdr an agreement . under 
which Egypt, might, agree, to re-. : 


er’ Are Easing 

train from, the use of force i 
perhaps three to four years a 
Israel might agree to a- more- e 
tensive withdrawal in the Sit 
Desert. 

Israeli officials Saturday vet 1 
mently rejected Washington i. 
ports, . quoting Pentagon sourc 
that Israel is preparing' a- pi 
emptlve military strike agai: 
the Arabs very soon. "Israel l 
. always believed .in' the politi 
option," the officials said: “Thi 
is definitely no reason for us . 
change our minds now." 


Arms Deal Eyed 

Tel aviv. May 25 (Rente 
—Israel's ambassador to Fran 
Asher Ben-Nafcan, said Frit 
that the two countries might 
able to conclude an arms dear 
'The time has come far lac 
to examine what weapons can 
purchased from France and wfc 
home-produced arms can be - 
, traduced to the French mark* 
he. said. - 1 
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j Euromarket — 

Bustling Bond Sector Linked 
To Lower TLS. Interest Rates 


-Sjf Ckjrl Gewift 2 

PasbS, MAjrSB XV3T)p^Desptte can bon 
ht aaMrt cflttOaaed tfauaieSs toa&m 
■ n tae foreign -^exchange market*, bb^rtneei 
he Bond asrxet is bustling <rith the bum 


tbe c cttSuwa locating 6f 
hart- term O.S. interest rates, 
.Ofikete shy, fc at the Wot 0$ 
oth developments, Interest-seta - 
iffire ft&ds it re aaokSng oat Of the 
. oHsmf aftd into Continental cur- 
e&deA, tWrile other Investors, -who 
stage to sell thdr dollars fit anoh 
nattrkctive exchange rates, eon- 
ixote to more into the bond 
•• iart»t. in both cases, the moti- 
aikm & ttife hire of ft &igbtf 
nfcurn. 

. The Hmlhe for fihft bond market 
' sold hardly be better, as the 
'jlttHfar f(Jr dftnar-denoinmated 
arobonds has been very light 
nt the last few weeks. The 
wnand has tht» been channel- 
4 Into -the secondary market, 
ashing prices up find removing 
. t® paper left over from the 
ood df nfew iSsues a month ago. 
' Bftmezsiey's *2S-to£0ia&, seven- 
ear issue was the dhly dollar 
; aper on after until towweek and 
r ztportedly heavily ovtestibsArfb- 
c The nvper-cent coupon is 
- & te appealing, -according to 
esters who note that six-month 
UMdoOftn are sow ar o u nd 7 
et ©tat. The ttSfte KU1 Be pitted 


Favorable Response 
' At midweek. GfiuM Xnteraa- 
onal announced it was seeking 
; f|l . Ml million in eight-pear notes 
-1C ©pected to cany a coupon of 
. 3 4 per cent. Initial response 
■> the issue has reportedly been 
’ ?ry favorable doe to the relative 
jaxtrifcy of paper, particularly of 
JS. borrowers. 

. " Al&Kmgh VS. firms Bfce GooJd 
rated alngje-A by Moodys and 
• iple-B by Standard & Poor’s— 


can borrow more cheaply ia the 
aiWfflftffcH; thaft at hdtfne, t!£. 
bdhwvers have been kept out et 
tb# ttrtUrket hera by the ambiguity 
Surrounding the exemption 0# In- 
terest paymfents freta TJ& Tttth- ■ 
holding taxes. 

Sefort the United states febof- 
ed ils controls on Capital move- 
meats. the 'master Department 
used to i&sue suoh esemptUrfiB. 
Steoe the controls were ended, 
hCfcevfer. It has refttsed td do fid, 
putting WftU Street lawyers in 
the dentate position of having to 
estimate whether the Treasury is 
likfciy to impose the 30-per-cent 
tax. 

The lawyers for Gould and for 
Miles Laboratories, which floated 
an issue here earlier this year, 

have estimated that this Is unlike- 
ly. A critical consideration, ap- 
parently, is whether the borrower 
is really the US. company Itself 
operating through a “Shell" off- 
shore unit 6r whether the bor- 
rower is an offshore finance unit 
“of Substance." 

- - Debt- to- Equity Ratio 

The “substance" test is deter- 
mined by the assets undo: control 
and the debt- 1»- equity ratio of 
the offshore unit. 

The lawyers believe that K ttte 
debVto-equlty ratio Is kept at 
below 2-to-L (hi Gould’s case it 
is 1.7- to- 11, there will be no 
trouble on the tax exemption. 
The next ITS. borrower will be 
Marriott, which reportedly will be 
seeking 313.5 million for seven 
years with a coupon around 9 3/4 
per cent. 

Bankers note with some irony 
that UJS. borrowers of less than 
top quality find it cheaper to bor- 
row tootaey in the Euromarket 
than at borne, while top-quality 
European borrowers find It 
cheaper to borrow hi New York. 


Economic Indicators 


WEEKLY comparisons 


May 34 
Latest iff e*k 
Commodity ipdtk .. 1B5£ 

%ST8£*-.::: JS& 

Steel pnxL (toss} . . 2^27,000 

Anto pmdoc&m . . . 1S&.810 

Daily ofl (»■(] tiftte) ASSAM* 

prgbi ear r dings . . 4S7,4fi2 

•OfeT^wf-Kw-ar... sa^iiOKH) 
Bum failures . 275 


Prior Week 

194.7 
R$70.1 17,000 
$128^94,000 
2M ASM 
147,069 
*400,000 
45*317 
*3,66*000 
243 


1974 

220.fi 

$72339,000 

$123,000,000 

2371,000 

16*008 

8.073,00* 

541.451 

3*237.600 

190 


Statistics tor commercial 
MU ftlectflt poorer ana bu 
week and latest avaflattn 


cuittttal loons, carioadings. steel, 
s futures Ore fbr tto preceding 


MONTHLY COMPARISONS 


April Prior State* 1974 

. 9*086,00* 8*84*000 8*787A88 

^SS 7 ^?<S2 

•Person*] teamm . $1484.«00.0001t$L49*4aO,000$l,117JOO.eM 
CanzS priCs lodes . 158.6 257.8 140.4 

•Money ebpfdy ... $288£0*0M RSXS6.SOO.OOO $276,000,000 

■ Much Prior Month J$74 

Cnstrctn ooutr*cts . 153 135 181 

A.-'MtT’i inventoried $15140*000 $(5149*600 61264*0,000 

£gS g Sf-iSS &KSK 

•000 omitted, t Figures subject to revision by source. 

Commodity Index, based on 196fcfil00 the consumers price 
Index, based on 1967=100. and employment figures are compiled 
by the Buxft&a of tabor Statistics industrial production u Federal 
Reserve Board’s adjusted index of 1 967=100. Imports and exports 
at* compiled by tha Department <rf Commerce. Money supply is 
.'total cur#fency outside feraim end de p o sits adjusted as 

r eporte d by Federal Reserve Board, Basinet* failures compiled 
by Ddn * Bredstrtet tec. Cons tru c ti o n OontrOctS ora compiled 
b^- tfae F. W. Dodge Division. McGraW-HUl Information Systems 

MtedML 

A-SeasonADy Adjusted. 


The Basque Pranyaiac da Com- 
merce E x tfalent, for example,- In 
seeking $75 minim in New York. 
The five-year notes are expect- 
ed to carry a coupon of around 9 
per cent. This Is thought to be at 
least a quarter of a point cheaper 
than what it would cost her*. In 
Qi» at the is 
much larger than recent Euro- 
bond lames. 

The only other new dollar loan 


The KJ.S. Economic Scene 


Forecasters Puzzled by Divergent T rends 

Bff Thomas EL Mullanev Conference Boards index of *ttl- overall recession and a more somewhat further away 

* UBS “ mvuBilsj tiiria, in lAnnA hminhnlric uriron mriburtinn ir> nnrlri t.mrfp vnnlH siirh a rfpliv,«H 


on offer In Europe is a 830-mil- 
lion, five-year note for the Bank 
of Tokyo. Priced at 99 1/2 and 
bearing a 9 1/4- per-cent coupon, 
the notes yield 948 per cent. 

The issue was managed by Arab 
investment h».tiVs and presumably 
was supposed to be placed mostly 
in the Middle East. However, 
much to the annoyance of Euro- 
pean and TJjs. bankets, a sizable 
(Continued on Page 1* CoL 1) 


MEW YOSX, May 25 fNYT).— 
Like the weather experts who 
hive difficulty trying to fathom 
pjimnttc conditions in the variable 
diys Of spring, the leading eco- 
nomic forecasters these days are 
puezlOd by the trends they have 
been examining in business and 
finance. 

To be sure, there are some un- 
certain strains in the current 
business atmosphere. While the 
unemployment rate is still fiting 
«It Is probably above 9 per cent), 
total employment is bolding fair- 
ly steady. The overall Inflation 
level has receded significantly 
this year, althoug h t.h <» latest 
reading on the consumer price In- 
dex last week showed a sharp 
jump between April and May. 
Autos and housing remain severe- 
ly depressed, and steel and capi- 
tal spending are turning down- 
ward. But retail sales In some 
parts of the country have begun 
to exhibit more sparkle as person- 
al income and savings continue to 
grow. 

In tiyi financial markets, there 
are -divergent trends as welL The 
bond market has a better time, 
with interest rates easing fur- 
ther, except for municipal iwoioc 
affected by the financial squeeze 
of many state and local govern- 
ments. The stock market, after 
its 50-per-cent gain in five months 
since the first week of December, 
turned more cautious last week, 
yielding about 30 points of its 
previous 281-polnt gain in the Dow 
index. And the undervalued U.S. 
dollar has bees under renewed 
pressure in the foreign-exchange 
markets due to various interna- 
tional political and economic ten- 
sions. 

At home, the mast encouraging 
recent reports were those ah the 
upsurge in consumer confidence 
tills year, as measured by the 


Conference Board's index of atti- 
tudes Id 10,000 households and 
the brighter report on new or- 
ders. sales prices, inventories and 
prospects from the nation's 
purchasing agents. 

Abroad, the picture has not 
been so consoling. The Organi- 
zation for Economic Cooperation 
and Development has Just issued 
a gloomy report <m economic con- 
ditions in its 24 member nations 
indicating a greater depth In the 


overall recession and a more 
serious contraction in world trade 
than earlier thought. Meanwhile, 
the petroleum-producing nation-; 
have begun to agitato for higher 
prices in September, when their 
nine-month freeze ends. 

Has the recession reached bot- 
tom in the United States? If a 
turn is imminent, how fast and 
hew sharp will the upward climb 
be after 18 months of deep con- 
traction? Is the recovery abroad 


New York Stock Market 


NEW YORK. May 25 tNYD.— A mixed bag of economic news 
caused the New York Stock Exchange to end lower last week in con- 
tinued active trading. 

At the close on FVid&j*. the Dow Jones industrial average was off 
5.71 points at 831.90. The market will be closed Monday in observance 
of Memorial Day. 

Prices on the exchange rose slightly on Monday, feu the next two 
days, barely rose on Thursday and rose sharply on Friday. 

Most of Friday's strength resulted from the news at the opening 
that the First National City Bank, the nation’s second largest and a 
trend-setter, cut Its prime interest rate for large corporate borrowers 
to 7 per cent from 7 1/4 per cent, the lowest rate since May. 197* 

Earlier last week a number of leading banks reduced their prime 
rate to 7 1/4 per cent from 7 1/2 per cent. Declining interest rates 
have been the markets main stimulant this year. 

Contributing to Tuesday’s weaker market was a report by the 
Commerce Department that economic output fell 114 per cent in the 
first quarter. It was the largest decline since the government began 
collecting these statistics in 1947 and showed that the economic slump 
in the first quarter was larger than indicated in the preliminary 
calculations released by the government last month. 

Part of Wednesday’s weakness occurred after the Labor Depart- 
ment announced that the consumer price Index rose 0.6 per cent in 
April, or twice the March rate. The news added to concern that 
inflation was increasing. 

Thursday’s improved performance was attributed mostly to the 
report that retail sales last week rose 14 per cent from the week 
before and to delayed favorable reaction to the news on the improve- 
ment In durable-goods orders. 

In the credit markets, corpor a te-bond prices were weaker mainly 
because of the flood of new offerings and of the approach of the long 
holiday weekend. Since bond dealers finance their inventories, few 
care to carry much "stock" on the Shelves over a long weekend. 


somewhat further away and how 
would such a delayed recovery 
affect- the comeback of the U.S. 
economy? Those are the big 
questions that followers of the 
economic charts arc pondering. 

There is considerable slack in 
the economy at this time. Some 
estimates say the nation’s produc- 
tive machine is turning out about 

$70 billion less th&u its annual 
capacity. McGraw-Hill's econom- 
ics department estimated Jast 
week that U.S. industry was 
operating at only 67 per cent of 
its potential in April. 16 per- 
centage points below a year ear- 
lier. But the encouraging aspect 
noted was the halt in the decline 
last month for the first time 
since September. 

Jump in Orders 

Those who are taking the more 
optimistic position at lids time 
cite the above developments, plus 
the 9.8-per-cent jump iu durable- 
goods orders last month »thc big- 
gest advance in 7 1 2 years' and 
the 12-poim increase in the Con- 
ference Board’s consumer confi- 
dence index between February and 
April, in expressing their predic- 
tions of better business soon. 

However, there will have to be 
more evidence than a single 
month’s performance in any of 
the Indicators to say with assur- 
ance that a turn has started in 
the nation’s economic affairs. As 
Leif Olsen, chief economist for 
the First National City Bank of 
New York, pointed out lusL week, 
there will be ups and downs in 
the indicators in coming months, 
“and it would be a mistake to 
raise expectations too high in the 
near term." 

However, he also believes that 
the United States "may be close 
to the end of the economic con- 
traction.’’ He expects recovery 
to begin in the third quarter, with 
(Continued on Page 11, coL 1.} 
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42 lOto lOto lOto 

67 Sto Sto Sto- to 

395 6to 6 686+ to 

28 6 5*i 5*6 

728 IM lltt 12to+l 
8* 5 4Va ito— to 
303 Til « » + b 
82 24to 23to 24W+lto 
418 W 15to 19 +3A< 

9 5 5 5 

err i5*» 14*4 isto+ to 

57 Jto £*i 4to 

11 k m 2**+ to 

14 low io ioto+ to 

20 10 94* 10 

5 Sto 8to 8to— to 

15 5to 5 S 1 .r+ to 

76 WA 17to l«to+ to 

38 4 4 4.— to 

92 20 26 28 +2 

6 39to39to 39to 

37 10>4 18 18 — to 

119 Sto 6U 6>v 

51 Sto 7*6 8 — to 

322 78to 15to I7to— to 
249 6 *to 4 +m 

6 716 7to 7V9 
33S 18 17 17*4— U 

4 lOto lOto lOto 

3 6to tto 6<i+ Vi 

52 6to tto 6to 

147 41fa 3 to 4to+ to 
W <7a 6*4 6to+ to 
35 5to Sto Sb— to 
64 Tto' Tto 9*4 
If Sto Biz 8 Is— to 
19 Ito Ito 7to+ to 

24 T2to 12 12to+ 1* 

115 lOto Tto lOto+7 


Over-Counter Market 


5*8 Sto 5to— to 
Tto' Tto Tto 
Sto Biz 8ls— ** 
Ito Ito lto+ to 


S3 

6to 

Sto 

614+ TO 

3to 

3to 

3to 

35 6 

5 

5 l 4— to 

14 

6to 

Sto 

Sto— TO 

48 

Uto ITOa 

12V. — to 

46 

zto 

2to 

?'V— TO 

3 

4+1 

■4to 

ito 

a 

lOto 

18 

lBto-l- to 

S74 

Sto 

7to 

8TO+lte 

727 

9to 

Sto 

9to 

12 

Bto 

8 to 

8TO+ TO 

23 

VA 

3ft 

3to+ to 

41 

1774 16to 77 — to 

2 

6 

6 

* 


Sates In Nat 

was High LOW Last QTge 


HfetcsiCorp -56 63 Uto Uto Uto— % 

HICkoryFarm JO 82 Sto 81* 814 
Hickory Furaltr 66 4to 4to 4to— to 
HlgbM Co 1J0 10 14 U 14 

HmssLumber 2 i TBtoTTto 38to+l 

HbttvwdPark 1 21 14to 14to Uto 

Homewodcp .04# 24 6 6 6 

Hook Drugs ,80a 27 Wto TS* 15*4— to 

KooverCo J8 454 T2to 72 )Zto- to 

HorlzResrch JM# 91 ito 3to 3W- to 
HowHI Corp 239 36 28to 26 +4to 
HublnsorCo 1J0 .131 27*+ 26 2 TVH 

HudsrtPPap JSa 1 19 18VS llto— V* 

Hushes Supply 281 11 9 >4 9>A— Ito 

Hunt Mfg J2 62 Uto Uto llto— to 

Hyoll Core 644 Sto 5 51V- to 

Hyatt inti fi N 4 ito— to 

HydrauticCo M4 5 Uto U U — to 
Hydrom FHt .Mb 6 4to 4to ito 
HySterCe JOb 760 Wto 13to im— Tto 
IDS RltyTr wt 40 to to to 
IMS Int 31? 8 714 7to— to 

IVAC Cp .Wd 275 Wto lOto 1214+N4 
Uanticon Core 7 3to 3to 3to+ to 

( mrrwno Scienc 44 5\4 514 Sto. 

modcDlnc » 199 1414 Uto 1414+Tto 

intfeoSa Sac l.ffl 74 16 Wto lSto+ to 
Ind tent* ead 1.12 12 IT* 1910 19% 

Ind MfB Rlty 59 Ate 4 J — to 
IndpfsWbt 1.70 50 19% 19U T9to— to 
ttytaH Fuels s 162 22 20 21M+Ito 
industNucInc M 354 5»4 4% 4to+ 14 


Kalvsr Corp 
KamanCaA JO 
Kaman Cp pi 1 
Kampgmd* Am 
KarProd ,?5e 
K earn Track ,lSe 
Kearney Net I .48 
KatthCtark JO* 
KoltySvcs .70 
Kertal Drilling 
KeuHel Esser jt 8 
Kevdata Corp 
Ket^s Fibre 1 
Keystne Cantor 


KaysTonaOTC Fd 57 5U 
Knace&Vogt ,80 36 111 

' Knudsen Cp id 94 6% 

Koger Propart 69 9f, 
Koss Core 36 6I1 

Kratoa 47 5*1 

KruegorWA J6 9 7to 
KuhlmanCp ft 8 SI 
KulIcKaftSafte 3M T‘ 
LMF Core JO 2>t W 
LTV Cp 78wt 761 2 

LAZ BoyChr JO 56 8'« 
Laciedestl 3 56 2BU 

LakeSupPow .92 17 t 

LancastCoton J6 1507 7to 
Lancelnc JO 138 24'- 
LaneCo JO 60 18to 

LawrvsFds JO 43 7'- 
LawsonProd .tT 58 24V 
LawierChem J4 Z20 13^ 
Lazare Kaplan 57 4 

Leadvllle Core 45. 1*4 
LearPetrol s 38 Me 
Leeway Mot JSa 35 Mft, 
Legg Platt .32 177 6 

Levins sShlp JSe 63 1-7U 
Lexltron Cora 71 A 
Liberty Homes 27 211 
LilChamp Food 56 » 
UmltedStrs JM U9 17.<i 
Lin Broadcast^ 352 C>a 
LiraiTelTei 1J0 3 22to 

UndbereCp JO 43 10 
LiqyWTraiWP JO 34 5 
Lfttte AD JO 13 7 
Lsctlte Cp .09 539 Uto 

Loo Icon Inc 23 5 

LonestarBr JOa 32 9 
LongvwFIb 6.60 4120 

LoomlsCp .Mr 25 4=4 
LaLdOffExo B 60 ■Pi 
LsuisvGE pflJS 6 14 
LouisvGE pf 10 ?1 
LowesCos .14 423 <3 


57 Sto 4*4 ito— 14 

36 llto Uto Tito — to 
94 ito 6% 6H+ 14 
69 9% 9 9 — to 

36 6to 614 Sto 

47 5*4 Sto 5to+ to 
9 7to 7to TA+ to 
» Sto Sto 5%+ to 
332 TA Ito 2%+ !■ 

2>' 3to 2 to 3%+ *4 
761 2 1?* Ito— to 

56 8'* Tn 8to+ to 

56 S'4 28 28'4 

17 9 9 9 

507 7to 6 7to+Tto 
138 34'4 72>h 22 to— Hz 
60 !8to 18 18'4— to 

43 7'4 71a Vk 

58 Z4H Zt 24 — % 
220 13to 13to 13to+ to 

57 4 4 4 

44. 1*4 Ito 1*4+ to 
8 A A 44V- to 
3S Mto 9% W 
177 6 STa 6 + to 
63 1*4 1*9 t7to+ to 
71 A ft 4to+ to 

27 21b 2 2to+ % 
56 » 5% 5% 

U9 17"i Uto 17 +TA 
352 6% PA 6%+ % 
3 22% 2214 22% 

43 10 9to 9V»- % 

34 5 4*4 4to- to 

13 7 7 7 

529 UW 12% Uto- % 

28 5 4%. 6%- 16 

32 9 9 9 

4 1» 130 120 
25 4*4 tto fi— % 
60 ■P m 4% 4T« 


LsuisvGE pflJS 6 14 74 14 

LouisvGE pf 10 ?1 21 21 

LowesCos .14 423 <3 41 42*4+ to 

Lyndon Transprt 486 23 Uto 22*4+4% 

LyonMdtel .008 w.4 llto llto 

MAT M10 tjie 24 7*4 7Vi 7’4— % 

MCI Communeat 757 3 2% Tto 

MFY Ind .16 8 I A 4*ft— to 

MGF Oil Corp ' 36 3to 3'9 3'U 

MSI Data Core 216 1 to Sto Sto— 1% 
MTS Systems .10 8 ito ito 4to 

Mac Derm Id JS. 52 Sto 6to 6*4 

Made Stores .16 13 3 Sto 3 + to 

MBcradate CP 35 ri 7 7 — U 

MadtoGsEI 1 JO 83 >lto Wto MU+ to 


Saras In iter 

180s High law tan Qygs 


Inforex Inc 233 3*6 3W 3*4- to 
Infrmotn Int 233 lOto TO 10to+ to 
Inform Magnet 33 ft ft ito— to 

Instrument Lab TO3 7to 6to sto— to 

Intel Core 1157 73 67 70 to— to 

Intercom Ennro 222 15to 12to 14U+1W 
Intercrft Ind JO il A ft ft 
inirmtnGs IJBa 49 WU Tto 10to+ to 
Inf Alum In JO 67 6to. 6 6to— to 

IntBnkWash J5 15 HI 3h 36*- to 

InfBkWashA JS » Jk JH to 

Int Sasic Econ 3 Ito Ito Ito 

IntRayaJTy 011 94 Ito Ito Tto 

InterpteMtbs fite 10 tto 0 «*H- to 

InterpravPIpe 1 16 72*4 12 12\4+ to 

Intersil Inc 1068 ' ito ito My+lto 

Invent Inc 2 M 2!t Tto— to 

lowaSouUt 7 22 27 22*4 Uto 22*6+ 16 

Irwftl RD JO 229 10*4 10 to 10*4 
JBsBiaBov Ate 77 2to 2to 21* 

JMB R«y Tr un 7? .70 9*2 70 

JacobsonS trs JO 20-5 fit 4 to— to 

JamesRIver B 7o 25 72*A Tito 72to+7to 
Jamesbury Cp 228 7«i 12to 12*4 
Jason E mp ire J2 7 4*4 4to «*4 

Jenson Curtis 26 Tto W Ito 

Jerri co Inc 562 511* 44to 51 +6to 

JohnsonEF .70 742 48 3Bto 47to+7Vb 

Jones RB 26e 1 ft ft ft 

JoslynMfg 1.13a <0 16*6 1616 76U- to 

Justlnlnd JO 75 it* bw Oto— to 

KMS Indust 7003 3*6 3 3to+ to 

KRM Petroleum 152 Ito Tto Ito- to 

KV Pharm JO IS ft M 6to- to 

Kaiser Steel 7 JO 70B1 JOto 3 A* 36*4-214 
Kaiser Stl p9TJ6 42 20to 20 20*4+ to 

Kalvsr Core 49 3to 3to 3to+ to 

KamanCaA JO 76 Uto 16 l «*+ to 
Kaman Cp pf l 77*4 7714 17*4+ to 

Kampgrads Am 707 7to 6to 7to+7to 
KarProd .T5e 135 18to 771* 78 
K earn Track JSe M 94 ft 5to+ to 

KoarnevNstl .48 IS » ft 5to— to 

KentiCtark J09 33 Wto 9*<> 9**— *4 

KdltySycs .70 733 13 12V* 13 + to 

Kenal Drilling 7128 5to 5 5to+ >4 

KeuHel Esser jA 12 14 73*4 1XA— to 

Kerdete Core 37 2'4 2to T%— \a 

Keyes Fibre 1 34 13to Uto uii_ 44 

Keystne Center 9 1*4 Ito is* 
Keystone! nt 36a 13S te* 79 79*.*+ to 


Magma Energy 61 8 7 8 +1 

Magma Paw Co 695 ito fi 4*4+ to 

MaeneHelnt .era H ft A ft 

MalorHtty Me 157 1*4 Ito 1*a— to 

Malllnckrd In JO 709 49V6 47 471*— Ito 

Managcmt Assls M87 V* to to 
Manitowoc 7* 25 ISto W Wto 

AiannlngGos 011 114 M ft ft 

Marais Core 267 Sto 8 *«- to 

Marine Colloids 54 1IU lOto Hto+ to 
Marion Carp «7 6to 6 6to 

MarittmeFr Car Sii 8to 7to 7to— ito 

MaricProd JSe is* |r* 8te 8to+ to 

MarkTwnBnc .40 4 15>4 15to VP* 

MaricetFacts .48 12 7?« 7 7 — to 

Martha White JO 44 13 12*4 13 + to 

MarrKev .16 254 20*6 Wto 20 — to 

MautLdPIne 32 38 Tto 8to 9to+ \4 

May Petrol «S 6 4to 5*6+ to 

McCormick JOa 337 36to 35 35 —Ito 

MCOowllEnt JOe U ft I 8 — to 
McMoren Expl 770 3to 3*e Sto 
McQuay Pfex 20 » « ft FI 

Measorex Corp 420 TTto 78 It — to 
Medcom Inc II ft 74 2to+ to 
Medtronic <ns 39 41*6+ *4 

Merchantelnc JO 57 12ft 12to 18to+ 16 
March ntiNti JSh 4 18to Uto Uto 
Meridian Inv f 2U 2 2to+ to 
Mervyns 984 3N4 33 7TA— 14 

Metex Core 7 2to 2U 214 

Metpath Inc 290 llto 11 »1 — to 

MeyorF red 30« 134 Uto Uto 17to 

Microdata Cp MS ito 3*4 3*4— to 
Microform Data W4 ft ft 4to— to 
Microwave 5eml S 3*4 Sto 3to 
MldCenfral Prop n A ft 4to+ to 
MldTexCom J8b 113 13V* 12 12**+ to 

MktlandCap le 6 Ito 1*6 tto 
Mid west Diet A II ft ft TV- to 


Manitowoc la 
MarmlngGas OH 
Marais Core 
Marine Colloids 
Marion Corp 
MarittmeFr Car 
MaricProd JSe 
MarkTwnBnc .60 
MaricetFacts .40 
MarifteWMre JO 
MarrKev .16 
MaulLdPlno 32 
May Petrol 
McCormick JOa 
MCDowliEnt JOe 
McMoren Expl 
McQuay Pfex J« 
Measures Core 
Medcom Inc 
Medtronic 
Merchantslnc JO 
March ntcNti JSh 
Meridian Inv 
Mervyns 
Metex Corp 
Metpath Inc 
MeyorF red .JOa 
Microdata £p 
M icroform Data 
Microwave Semi 
MldCenTral Prow 


MtdwestDtet A 
MldwtnFIditv M 
MWwGasTr 1.20 
MIUerRIry Me 
Millar Harm J4 
Mllllpore Cp .76 
MilwPr&Spt J3a 
MrneSafeApp J8 
Miner Ind 
Mineral Engbirg 
MlnnsteFab JOa 
Mlnnosot Gs 7 JO 
MlracteRec Eop 
MlsiValGas I.U 
MrsSmithsP .» 
Mobile GsSv IJ4 
Modern March 


61 ft ft TV- to 

17 9 8to 8*4 — to 

6 13*4 13’* I Sto — to 
B ft ft 4*i+ to 

I tto ito 6V4 

97 56 54V3 55 

3 3U Sto 314+ to 

14 42 40>* 41 'to— to 

51 frit ito ito— to 

717 5 4*6 ito 

W ft ft 7*0+ to 

29 18 UV4 Uto- to 
11 ft 3 3te 

7 12W Tito 72 + to 

18 TOto 10 lOto 

4 13 12*4 13 + to 
386 lOto 9ft 101*+ to 


Module rCorn Svs 381 17V* 76*4 Uto— 1 


Modullrw Inline 50 
MoaulCorp 32 98 

Molex Inc 29 

Monfort Colo 66 
Monml J Clb JO 12 
Moore Core 1J0 740 

MooreProd JO 29 
Moore Sam .16 370 

Morrison Inc ,60r 94 

Mfg Inv Wash 41 
Mosiek Core Sin 
Mot Ion Ind .03# IK 
MotCJuhAm .14 3 

MuellerPaul JI b 
Multimedia 32 226 

Murphy Mot F JO 1 
Murrey Mtg lJ7e 23 
Mrarslnd .10 69 

M yten Labi 8 

NBT Corp 1 5 

NEI Corp 1 

NRG inc 

NU5 Corp A *S 

NaChursInt X5h 57 
NarragCflD JOe 21 
NatByProd 1.28 4 

Nat Convert Sir 9 
Nat CSS SB 

NoiDaia Comm 48 
Nat Daia Core 635 
NalGasOIl JOb 
Nat Liberty JOe 433 
NatMlneSvc JO 534 
NatMobilaConc 1 
Nat Patents 964 
Nat SecResh JOe 38 
NatTelcphne s 52 
Nailitlllnd 1 69 

NalValveMfg JO 28 
NalkmwRIE JOe 24 
NeedhmHarp 36 723 
Neulrogena Cp 52 
NewAmPnd .46c 52 

New Bruns Sden 2 
NcwHavWal 3 65 1 

NJ NatGas 1 J3 24 
NawPennExp J8 9 
Newel I Cos jo 87 
Nlcotettnit 39* 168 

Nielsen A J6 2456 
Nielsen B Ji 365 
Nobility Hemes 52 
NobleAtfll JOe 430 
Noland Co .64 1! 

Nord R. asres 60 
Nordstrm Inc .48 99 

NorCaroNG 37 & 

NorEuropOII 1 54 

Noreest Pet J0r 3 
NorSlaBancp 1 7! 


50 ito 4*9 4la 

98 16V* I5to Ml*— to 

22 267* 26V* 263 

66 5 V* 5 5 — to 

12 Uto Uto U**+ to 
740 48U 4Tto 47U— 1 
29 8to 7 ito+lto 
370 1 7to Wto 17 
94 24to 23*4 24V4 — to 

41 41* 4 414+ to 

2198 Uto 127* l4to+17« 

119 16*4 Tito 16to+l*4 
22 4*4 4 4 —to 

1 1 8 77* 715—7* 

226 14 73'* 74 +to 

17 4 3ia 4 +to 

23 5 41* ito— to 

69 tto i Suite— ’• 

8 31* 3ti 3to— '•« 

5 14!* 74 I4i*+ v* 

1 IV. 114 IV. 

99 2te 2 2 — 

42 11 P’s 97i — 77* 
57 Bte 8te 8*0+ to 
21 ito Sto 6 + to 
A 12'* 12’* 12’.* 

9 5 ito 4T»+ 7* 

584 73*6 11V* 13 —to 

48 3 3te 3te+ to 
435 7Vi 614 7*6+1 
9 9 Sft Ito— to 

433 TO2 2 te7te+ to 
534 38*4 327* 38V.+57* 
14 4 4 

964 8 774 7*0— to 

38 4*6 4*9 4H 
52 13Vt 13 13to 
69 9’* 9to Tte— *.* 

28 15to 151* 157»-to 
26 3*« 3to 

123 5 5 *5 

52 6 6 6 

52 6 5*b S»s+ to 

2 2te Tto TU 

1 33 33 XI 

24 15 12 12 

9 ito 4*4 ito 

87 Sto 4’i 6*4+ V* 

1«8 13to 11*4 13to+2 
2456 20*9 IB to 20*fe+ to 
365 21 V* 19ft 21 i*;+ll* 
52 4*4 4 4Va+ to 

430 24to 2014 24 +3to 
75 75 14*4 74*4— to 

60 lOto 8’« 10 +1’* 

99 22to 2tto 2276+ TO 

& Tto 97* 9*9 

54 28*4 27t* 27**— to 

3 779 774 TA 

72 9W 9 9 —to 


Northre King M 2571 2 6742 5 25VHA4 


NWStNOtGas .76 
NwsmFinCp JO 
NwstFbilnv J7e 
NwstPubSve ljo 
No«n Cp J6 
Nuclear Dynam 
Nuclei rStrcs JOe 
Ocean Dr Exn 20 
Ocean Exp tor 
Ocean Oil&Ges 
Offsh Loglsilc 
OgilvyMottw 1 
OhioFerreAl JOb 
011 5 hale Corp 
Olds tone Mtg 
OtvmpiaBrw JO 
Omaha Nall 1.50 
OmnISpacira .15 
Optical Coatg Lb 
Orbance Inc 

Oreg Freer Dry 1 


173 6 to 6 to 6 to 

IB 7to TVs 7*u 

>3 3to 3tt 3’4 

32 17*4 17*4 7714 
606 15 727* 731.-2 

248 llto 10’* I1to+ 14 
43 <te 4’** ils 
298 37to 36’.* 37te+ to 
274 9’* 6 Blo—l 

77 9 9 — V* 

313 12to llto 12 *4— to 
51 »<* 1974 197*— I 
57 74’* 74 14 -to 

7B9 3to 3V. 3to 
12 2to 2to 2to 
182 141* I Sto U7*+ to 
7S It’* 187* 18V*- *9 
3 47* 4 47*+ ** 

TO Sto a 8’4 
TO 9to Sto 974+ to 
3» 5*9 47* 4*%+ 4* 


Sam to Net 

tops High Low Last OTga 

Osh mono SporrG 60 llto 16V. 1076— 1*6 
OtterTaliPw 1J6 M I7te IP.* 77V*- to 
Overmver Cp .28 3 4 37v 37»— Va 

Owe raM I nor 32 40 15 llto 15 +3te 

OxtrdPandfbe JO 22 12 llto llto 
PVO Inti JOr 13 Tto Tto 97-— to 
Pa tat Brew I 15a 30«i Jr* 297b- to 
PKeartne JOa 156 20*0 Itto 20**- to 
PocCcasT Hold 60 T 7 * 77* 2’* 

PacFarEast Lin 31 67* 6 6 — to 

PacGamRob 1.36 128 25 23>* 23to-17n 

Pae Lumber 2J0 78 5574 53Vz 54’A-l 

Pac Units vc .20 15 24 23to 23*3— to 

Pscwestn ind 11 Sto S 3 — to 

Page Airways 24 Sto S’.* Sto 

Pek Well Cp .32 16 9** ito 97*+l 

PakoCore JSe 39 Tto 9 9 — to 

Pamex Fds Inc 


39 Tto 9 9 — to 

26 3te Ito 3*4- to 
Pandick Pres* 187 6V. AU 5^+ to 

ParkOhtoInd -50 5 7*i 7*.. 7*i+ to 

Parker Drilling 69) 22to 20V* 2HV-1 
Paul Raver IJIa 139 Uto UVz 12k- *4 

Pauley Petrol m 33 4Vi 4’* 4’*- to 

PayLessDrug JO 117 13 12to 12U— to 

Pay N Pak Jib 114 16 IMS 75*. 

PayN Save JO 388 tr* 19te T9to+ 7* 

PaylessCash JO 404 79to I8V3 70**— 1 
Peach tree Dr .Br 71 ft » 5»4+ to 
PaavevCo 1 174 17to 16te 17to+ to 

PeeriessMtg .40 77 Uto KFV. l^W-17* 

Penn Core 1C Sto Sto S"t 

Penn Va 2 15 >10 107 710 +3 

PennEirtare 1J0 02 14V* 1314 teU+lto 

Pennr La Tx B 858 3 1 * 3. 3te- to 
PennzOttshGs B 3764 Oto Tto tto— to 


691 22to 20V* ZHVi-1 
139 Uto 127r» 12k- *4 
33 4to 4’* 4’*- to 


Penrll Core Jle 
Penlatrlnd s 
Pepsi CBWsh JI 
Perry Drua sirs 


78 2 Ito Ito- to 

11 ft ft ito— to 

45 ft 5* 6te+lto 

36 Sto 5 5 


PelersonHiH J4 247 TT* lOto TU*+ to 


Patroltle 1.10 
Pen iboneCo JOh 
PhysioConlrl Cp 
PedmtAvla JOe 
PLnkertorw 7J5 
PicnoerFood JO 
Pioneer HiBred 
PlooeerStdEt JO 
P:twaer Wstn 
Plzralnn s 
Planet Oil Min 
PollutnCont Ind 


5? 73 717* 73 +T* 

47 22 19V. 22 +2*4 

30 12 IT* HI*- 1 2 
40 4’* 4to ito- 7* 

289 38’* JPt 38 + to 
46 7>* 7V. TI+ to 

545 38V> 27to 7T.a— *4 
20 77. 6to 6to— to 

139 5 ito ito— to 

430 llto 10H lOto— te 
98 4'm 4'k 4li. 

161 4 Sto 3te— to 


Polymer Mai JO 106 B 1 * S'* Tto— 57* 


Popell Bros .40 13 4 4 4 

PostCore Jt 9 f*} tto Jto 

Pott Ind JO 239 31 to 301* Jtto+l’.fc 

Powers Reg .70 7 9U « 9U+ to 

PrecMetalH JSe UHl 10J* 9*4 10V.+ te 


Precisn Castpart 1 8+ 8'* 87* 
PresIoProd .32 104 17’,* 16te 17 + »* 

PrestonTruck .32 40 24 237* 23to— V* 

Preway Inc J8 Sto Pt Sto 

Prime Inc 40 S'* ito 47*- ** 

Prince tofiCh Res U * 6 6 

Progressive C6 s 13 W I J, T 7^ 

ProortTrAm .I5p 24 2to 2 2V.+ to 

PubSvcNC ar .96 46 •»» 9'i Tto+ to 

Pulaski Furnttur 32 7to «. 6*»— 1 

Pur. ■ten Bennett 381 37to 37 37to+ to 

Putnm Duo Cap 6* 47 s 4 4'» 

Put Due Inc 1 JO 16 14 14 If 

QuakerChem .80 47 23 22'* 22'+— Vi 

Duality Inns Int 76 2 Ito lie— to 

OueonCasul ,44b 116 72 117* 12 + 7* 

RLI Cora 18 4to ito ito 

RPM Inc .16 58 72’.* Uto 12*.— to 

Radiation Dyn 51 ft 4 4—7* 

Rouen Precis on a? 3\* 2*- 3'- 

Rainbow Resrcs 174 6»i 6'* 6'e— to 

Rainier Cos 07e 79 Tto Ito 2V»— '» 

Rapidats Inc 237 4’i 3*- 4'.+ to 

Raooca Energy 229 9'* 8’« 9'e+ \a 

RatnerCora JO 3 r«. 5 1 - S’- 

Ray chem Core 102 250 248 248 —2 
RaymartdCp JOb 6 9 8*. 9 + VI 

Real Est Data 7 3’- 3’.* 3’e— '• 

ReattvMtBl 1.32e 71 7te Ti Tto-^- 

Recognition En 1674 6'. 4*e 6 to -rite 

Redeerrsn Corp 35 3'.* 3 1 - Pi— t- 

Redken Labs 505 I7to 15to 15U— l'e 
RegancvElec JO W46 25'.* 217* 25to+ 7* 


RelianceUniv JO 12 7 1 * Th 7** 

Research Fuels 17 Ito IV* 78r+ lb 

ReserveOil Mln 86 24 21 24 +2 

Reuter Inc 27 3 2te 3 

Revel I inc JOb 93 6V* 6’* 6'++ to 

Rex Plastics JOe 54 7 6'* 6'*— V* 

Rex co (nd JO 2 4** at* *5* 

ReynS Reyn .32 TO5 2? 177* 18 — 4 

Rlcftsinc 1.16 20 19 18'* 18’*— 'h 

Riekes S> Son .32 5 llto 11 Vi llto 

RingarndPd .<Me 317 8’- B 8to 

RivalMtg 1.40 839 37to 3a S^r+l 

Roadway E re JO 1194 39to 36to 39 + to 
Roberts John 2 3'* 3'. 3*»— to 

RobrtsnDtaSv .40 27 llto llto 11’*+ to 

Rocket Resrch it 3to 37*— v» 

Rodac Core 240 3te 2*« 37i+ 7« 

Rollins Burd JJa S3 19to ITto Wto— '.j 

Rom Am Pharm 73 15 13 14+1 

Rosemaunl ,10e 109 2tto Pto 21’lt+i 

Rosoatch Cp 36b 16 Ito 8 8 - to 


Rocket Resrch 
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Royster Co Joe 1151 Ste 7Vm 81*— Is 
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99 Tto 3to 3te- to 


Sea Pines 
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Sales in Net 
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Story Chemical 166 li'. 9i : lito+lto 
StraHord Te*ai 89 2 Ito tto— to 

SlrawbCI'h I.TOtJ 23 a 2*'t?4’s— to 
ShirmRugar JO 17 8 Ito 8 — to 
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Sycor Inc PS 12to 12 12',— V* 

5vnerconCo 40o 2« TO. 7to 7to 

SraboFoodSvc 9 31- 3 to Jto— to 

TIME DC 15 5'* 4’. 5 - to 

Tab Prod .30 12 6to 6to 6=4 

Tara Bell 519 lito 13'* Uto+ to 
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TittanyCo J2 44 6to 64t 6'*— to 
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UA Col Cblvsn 
UB Finl J2 
UniCapllal n 
Union Planter 


70 8 7to p. 

MS 17' j Uto 16' :+2' i 
26 Ito Ito lft-r to 

275 Tto 3te 3to— to 

16 23' .- 22to 22to— Ito 

1*74 191 , J7to 19 + 

77 10' ; 18't 10'*— 3* 
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AngloAmSA JSe 9S7 tto 6 6'*+ 'a 

Anglo AG J.12B 797 £8 53to 57te+J>* 

Bayer AG 2J0e 5i'z 5ito Jl'. 
BlyvoorGM 1 JSe 971 ty* 11' t 73',+Ite 

Botswana Rst --7 ? c ’i '* 

BrokcnHIIIP .32* 47 9 8 9+1 

BufelsttGId 2.?4e 362 3a-' t JJ'e 36'r+tto 

Burmah Oil 28e 1213 '-a '* J o 

Canon Inc J^e '6 19'. 18' « 18'-*— 1 


Canon Inc '6 

Dal Ei Inc 

DcBeersMIn Me 546 
DrMdnr Bk 5.93o 
Fisons Lid 202 


19'. 18' . 18-*— 1 
9', F-, 9-1, 
3". 3to Jto+ la 
Wt 9J 93'; 

B'; 8', 8't- to 


FrceStaG.Vl 4.Sao 654 4ito 29' ; 40' 1+? 
Fui/PholoF Ji* IQS Uto l?to 12' c- to 
GoldF.eldSA .54c 233 rt *sto i34:+:to 


Hitachi Ltd t.ftc a 45 '. -J’; ax' ; +i 
H ondaMoJor J7r 3 wto 41 to 41’.— 3 
IDB Bvhktg ,40n 1 6to 6'. a'. 

KansaiEPw U7r 15 24 24 j* + v. 

Klrtn Brew Jte Wj HP* iffto— V, 

Kloof GoldM 93e 755 1*‘. Utol4':-rl 
Mineral Res J7c J7 3'r 3 3't+ to 

MltsuiCo ,40r 37 34 32'. 3TO*— TO* 

Nippon Elec .41 c 15'* 15' J 15to— ' ; 

PolabaMng 1.26c 12 1J . B Uto 12’.— '» 

Philips Gloelon 302 It lOto lOto— to 

Potgiets Plat 68 8te TO. fl + a. 

Pres B GM 3.3«e 506 35to 3 Hb 31 +7>* 

Pras5tyn G 1.75e <£9 2Sto 25to 27 +1 J . 

RankOrean .He W?7 6 3to 3’r+ '-. 

SrHoiena G 7 Me *!3 50‘. 454* 48to+2' ■ 

ShiseidADR J3c 4 4F«. 42 — 3' : 

TelefDeMcx ,79c TO. TO. 7', 

ToletonDeMex B 6 Tin to. 7'* 

TokloMarF J3* 125 9f, *; vU 2to 

TokvoShlbEI Bee 1 »:* 13to 19 
TgyotaMot .?Jr 4 l ??:< 22 to 22 -i— i'. 
UnionCpLtd ,5> 144 7 6 ‘: t-et- to 

vaal Reefs 2 . 74 ^ t<L ‘4 42to 25to Jlto-i- 2 to 
Welkom GM 72* 403 43 , j - 0 51 .* 1 , 

WesrDriefG 5:87c 728 tPto 66 ‘j *7S**!to 
WnDeepLvl l.We 733 23’. 27 Tfto-f-l's 
wn Holding a.l’e 444 S0to ST . 50'x+3 


RankOrean .He 

SrHoiena G 2J?o 
ShiseidADR J3c 
TelefDe.Mcx .79c 
TelefonDeMex B 
TokloMarF J2* 
TokvoShlbEI Bac 
TgyotaMoi .?Jr 
UnionCpLtd ,5> 


Viking ind 
VI pont Chem 
Va Chemical JO 
Vo Inti 

VlwalGrnphlcs t 
Visual Sctence * 


2fr7 I .to 13to Uto— 1'.* 
88 3 3 3 

1 18'.* 18 18 — to 

26 10 Bto W 
43 f-i 3to 37b— to 
6 ft ft ft 


t — SbaraO ht lulL 

Unless otherwise noted, rates of dlvk 
doAda m the foregoing table are annual 
disbursements based on (he last ouartoriy 
or semi-annual declaration. Special or ex- 

* A lso extra or extras d— A nnual rat* 
Ira dividends or payments not designated 
•5 regular are identified in the following 

footnotes 

plus stock dividend c—Ltou Waling divi- 
dend e— Declared or paid In preceding 12 
fTwnlhs h— Dectarod or paid offer slock 
dividend or B>li[ up k— Declared or paid 
lh|s year accumulative issue wtth divf- 
«us year dividend omitted, deferred o' 
dends in arrears a— New Issue p— Paid 
no action Taken at fast dividend meeting 
r— Declared ar paid In preceding 72 
months plus stock dividend t— Paid in 
stock fat preceding 12 months, estimated 
cosh value on er-divkjerxJ or ex-dis- 
tributor dale. 

ed— Called x— Er dividend y— Ex divi- 
dend and soles In full x-dis — Ex dis- 
tribution or— E* rights xw— Without 
warrants ww — > with warrants wd— wnre 
distributed utf— Ultua Issued ad— Next 
dap del tvc ry. 
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Chemical Bank 
is building a platform 
to search for oil from 
the North Sea 


to the North Slope, 


Our platform is financial. But it is as solid as the 


eight massive pillars on this North Sea rig. 
It is one of the many $25 million struct 


It is one of the many $25 million structures that 
Chemical Banks worldwide project finance groups 
are handling to help tap the vast North Sea fields. 

Chemical Bank is involved in many other major 
North Sea projects too. Like the Ekofisk oil field off 
Norway and the Noordgastraiisport pipeline. 



hr* 




Our part in theworidwide search for energy. 


Chemical Bank’s Petroleum and Minerals Division 
in London and N ew York is helping to finance the * 
worldwide search for and production of gas and oil. 

We played a part in the very first financing deal 
for the exploration of the Alaskan North Slope. 

And we are financing a crude oil pipeline that spans 
Canada from Alberta to Ontario. 

In Southern Italy, we have arranged the financ- 
ing of a major petro-chemical complex. 

Chemical Bank is the agent and co-manager of a 
syndicate of 45 international banks involved in a 
multimillion dollar loan to the Algerian state oil and 
gas concern, Sonatrach. And we are involved in 
financing the construction of four Liquefied Natural 
Gas tankers to sail between Indonesia and Japan. 




i r ! 


Our engineers and geologists are also bankers. 



» if 





In the long run, 
we have to care about 
more than money. 

t 


Our ability to undertake such vast projects - 
many on a non-recourse basis - is not limited to the 
search for energy. But it is a good example of the 
kind of expertise that has made us a leader in every 
area of international project financing. 

The banking experts at our Petroleum and 
Minerals Division include geologists and engineers. 
As scientists, they make professional judgments on 
the value of a project. And as bankers, they 
arrange innovative and imaginative financing. 

If your project could use a firm financial plat- 
form, talk to your Chemical Bank representative. 


Chemical Bank world-wide. 


Main Office: New York. 

Beirut, Bermuda, Birmingham, Bogota, Brussels, 
Buenos Aires, Caracas, Channel Islands, Chicago, 
Frankfurt, Hong Kong Jakarta, London, Madrid, 
Manila, Mexico City, Milan, Monrovia, Nassau, 

Paris, Rio de Janeiro, San Francisco, Sao Paulo, 
Singapore, Sydney, Taipei, Tokyo, V ienna and Zurich. 


Ci-emigalBark 


All banks care about money. We're EBJ, Japan's oldest and largest long-term credit 
bank, and we care about more than mane}*. 

Our borrowers Include top companies in every field of Japanese fndusby. 

Our assets amount to more than S3 billion dollars. 

We’re an independent bank- We’re an international bank. 

Were the bank for the long run, «. THE INDUSTRIAL BANK OF JAPAN 


International business: When needs 
are financial, the reaction is Chemical. 


• Head Office: 3-3. Marunouchi 7-chotne. CTityoda-fcu, Tokyo. Phone 214-1111. •Branch Offi on; London Hid Los Angeles. 

• Acrnry: New York. • RftifHonlativa OKices: F r.nlturi/Mjin. Svdnev, Singapore. SJo Paulo and Beirut. •Subsidiaries: The 
Industrial B.irk of Ijpan Ttusi Company, IB1 F induce Company (Hang Kong) Limited, The Industrial Bank of Japan [Germany] and. 
The Induiiual Bank or Japan [Luxembourg] 5. A. 
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55 iei:fe in 

13P-^ 

FordCrd 

26 09 

87 

89 

FordCrt S 1 =s76 

135 102 

Wvi 

Fo/dCrd »>;s?2 

10 70S 

TO 

TO 4-1 

FordCrd 3 

24 84 

S3’-« 

84 •_ 

FordCrd r-MVI 

2 R5 

85 

05 Li 

FcrdCrd 7'»579 

69 0 7 1, < 

96'* 

V*-;( 

FordCrd ftBO 

25 P4'-r 

W* 


FordCrd 

80 9a'-r 

9 ni 

' 

FsreZr cvj*b 43 

222 64'r 

44 

C.—p 

FordCr o»4"^6 

107 67 

60 

68' — r 

FO'CD C. S’ .'SO 

1 F5’s 

52'i 

1 rj+n 

Fe/JIcK CV6394 

30 70 

49'T 

70 T? 

FrucW cvS‘-»J 

K 

57-j 

STi-ip 

Fn./jtiF 9.1518S 

64 *.90'a 

■M'i 


FrLCfrF 7.NKE4 

ro oh 

56 

86 — P 

Frucr.FIn 7’— f* 

1 9\ 

(1 

ti 

Fuqua ■=’ 

SO 67 i 

«*-* 

47'i+-7 

Fuouolnd 7 UB 

4 5? 

M 

54^-4 

GACCp CVF .«4 

171 

27 

2?14+iJ 

GAC PCr 1?-.TS 

131 91 

*1 


C-AC PCr tl«. 77 

148 <£ -.1 

*6 


GnATr ewi-'.W 

24 7S 


75 -fl 

Gcr.CiB r-r!87 

T 74 

74 

7A 

GcoEleC 8'.-i«4 

103 101 

9t*i 


GenEiOC 7‘.-^s 

76 9?l, 

9W 


GcnElcc 4'*i79 

33 

8S 

95 'ttI ' 

GcnEi 3.3019: 

m ?r» 

73*e 

TTi+ll 

GcnE:*« V-’St 

63 

076. 

87**+-- 

GnEICr h'rAl 

if let? iti 


C-nEiCr 8 tr-85 

1Z3 101 

■K'i lta>* • 

GncICr 8'.:594 

50 10T| 102 

iftr»+l 

G^EICr 

15 9 ?'r 

WH 

98' 3 

GcnElCrr 7i80 

35 85' » 

94' a 

94'» ’ • 

GlE'Cl 4^177 

60 98 * j 

Wk 


>>snFdi 8'oi90 

K 107% 101*4 

m ' • 

1 >C2 — 

G Hoar cvll«8 

7 80 

90 

30 ,-i 3 

G Hoir cv5i88 

13 4S'y 

45 

45 «L> 
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Insurance Stocks 


Academy Ins Grp 
Allcitv Ins .15 
AmBkrlnsFto -20 
ASkrUFIa .Xb 
Am Capitol .me 
AmComwIrti Fin 
AmFrdeJLte 
AmFndrsLIe .15 
AmGoamly FinI 
AmHerttgeLf J2 
AmlnctxnUf .Me 
AmlntlCro -2* 
Am Ini! Rein .14 
AmlnvstLfe .10o 
AmNWIFin! .42 
Am Pioneer Co s 
AmRcmsur M 
AmReserve Co 
AmStoiesLl ,10e 
Amlindrwritr .40 
AssocMadb .05c 
BMA Cory, X 
BankrsSecLf JO 
B«wf ftafCP s 
BencfStdA .40 
BenefStdB .«a 
CalWstnSrale .60 
OrolCaLlty JOe 
CeniermaiCp JOe 
ChaseNotU Me 
Chespk UA 
Chest* LI B J4 
Chubb Corp 1.40 
CoastSlaCo .27 
Celleoe Univ 
Colon LJ&Ac .24 
Columbia Natl 
ComblnsAm .60 
Conn Gen Ins .88 
ContAmLife .92 
CottonState Ue 
Criterion Ins M 
CrtKn&Frsl 1.40a 
CrvmFor pt2.A» 
Durham Life .30 
ERC Corp .56 
Eldorado Gcnl 
EmpFlrMar JOe 
Empire Gen 
EmplovrCas J0a 
Equit Gen Cp .40 
EauttLfelaffa JO 
Excelsior NY .60 
Farm Home Life 
FarNewWL .16 
FarmersGrp 1 
Fidel Co Va 
F Idol Un Life .*5e 
FinlSecGrp .22 
FslAmFin .28 
FsICcIoryUe .32 
FslErecutive Co 
FsiFederU J7 a 
First United Inc 
Fortune Nat s 
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FounderFinl JOSe 
Franklin Life .84 
Gen Reinsur .40 
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Germantnliu .34 
GlobeLfeAce Jo 
GovtEmpIns .80 
GoytEmnlyln wt 
Gov 6rno Lie JO 
Gt Equity FinI 
GtSouthnCp -52 
Guaranty Nat 
Hamilton Inti 
Hanavertns JO 
HartfSfrnBIr 1JB 
Home Bawf 1 
fndepLibty Lie 
IndepLfeAcc -56 
Indian aGrp JO 
Intercntl FinI 
Interfkid .28 
IntlUfeHoldlng s 
IntarstateCp J8 
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4 ; 

3' 4 

Mr-cyryGen -flj 


« ; 


W-» 
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5 -r 
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E 

9 ? 
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2 
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36 
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Mpnomren'Ce ,j 8 

S3 

9-: 

lo 

3 
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T 'a 
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24 

13 y 

14* •' 
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•o 


:-« ■ 
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33 
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:o 
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114 
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; 


Norm Con 




— ri 
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4 -O 

NowsiNaiUe -55 

« 
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24*1 — V» 

78 —1 

23'4 
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4 

7™ a 

-.1 j .• 

Ot> Casuaitv 1.32 

6 

3“ 4 


CldReolr.i 70a 

6 

2E*S 
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Parfid Life 




20 + W 

Froriesilns JO 
Penn L''o 
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rs 

27« 
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Fhila L'tO J£r 

a 
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P'«trr»iV»n .'4 
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a 
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•* 
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a 

•su 
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r. 
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23 
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Po.Sahl'j L<o Jm 

2 
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!4'*i - 


in 
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7? 
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3'S 

7 -i 

1 

5 

T 
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Vi 
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y * 

4'v 


Reouo Nat Life 
SaFxo Co I 
StPauiCns .72 
Sccu'AmLfe ,Z5r 
SccurConn Uc 
SooirUeftcc -« 
SrcurLteGa s 
So- Caro Ins .40 
SouUnAta .70* 
ScottilendFin .30 
SowstrnLto ,«2 
SawreionCP A5e 
StdLitelndna JLS 
SMSec Life 
Statcsm Grp .25e 
Surety Fi«l .87. 
ThomJeHLf .10e 
Tmetfoktlnp .50 
TransxylLfe .120 
Unlcoa . 

UnTtFireCas -85c 
UnftFTrolm .50 
Unit Guereniy 
UnitL ftwryUe le 
UnttSau Lite 
Units vrtJfe .40 
Variable Awwt 
Vico Corp 
WcstnCasSur .60 
WestnSlaUo J5 « 
Windsor Lfe 
Wld Sue Lfe .10* 
Zenith Nat ms 
Zenith United 


IE 3*0 
re jo<. 


81 & * 
J V, 


r 3 
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273 9*4 
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115 :h 
3 ">5‘i 


fi’.i 

48 1'B 
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TRANSPACIFIC FUND 

Society Anonyme 

Registered. office: LUXEMBOURG, 14 Roe AfdWnge* 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


Tbe Annual General "Meeting ol shareholders of Transpacift 
Fund will be held at its registered office. 14 Rue Aldnngen 
Luxembourg, on Tuesday, June 3. 1975, at 11:00 arru, to di3CUSl 
and vote upon the following agenda: 


L. The report of the Board of Directors for the financ ial perioe 
ended 31st of March. 1975. 


2. The report of the auditors. 

3. The accounts for She financial period coded 31st March.- 2 97S 

4. The allocation of the net profits, and the determination a 
amount and date of payment of the dividend. 

5. Quitus of the directors and the auditor for the finance 
period aided 31st March, 1975. 

(T. Election of directors. 

7, Statutory nominations. 

& Other matters. 


The resolutions on the agend& of tbe Annual General Shaft 
holders Meeting do not require a' Specific quorum and will b 
adopted if approved by a majority °1 sharas present t 
represented with restriction 'that no shareholder may eithf 
for himwif or as a prosy ‘take part In the voting for a nninbe 
of shares exceeding one fifth, of the' shares issued or tap fifth 
of the shares represented at the General Meeting. . 

To attend the Annual tSeneral- Shareholders Meeting of June : 
1975, the names of owpers.-of registered shares should "be recall 
ed in the rompany’s register of stockhtidors live working day 
prior to the Meeting anacremers of bearer shares should depot 
their shares at least five- wmiing daja prior to the jnee ting wit _ 
one of the following banks: - - 


Bancroe 'de NcafUae, Sehlmnberger, Mallet, t Avenue Hocb 
Paris (8c): ’. 

Sorfete.Geo£rale de Banqne 8A. 3 Montacne Oa Parc, Bnmile 
Aukliect * Hone N.V, 548 Berragracht, Amsterdam C; . 

: Banqoe Generate . du Lvsembourf SJU U Roe AMrinjc 
Laxembomt: ’ . 

De X'Harpe, leciera A Cie, 2 BbL 'da Th^&lre. Geneve. 


THE' BOARD OF DIRECTORS. 
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Bond Sales on the New Y ork Stock Exchange 
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Bonds ST/000 Hlffh faw.'Urf-ch'g* 


. v (Continued FreraFage 8} 
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. ‘ fioin* cv<ms -1 OB <0 +1 
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. ircai wisaoBa 7 km too ibd +1 
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«ta» 105 « -Mta 8S-+-M 
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iPiic cv 51494 174 113 109% 10?Vi-2 
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43 75 74 75 +1 

48 7W* ' 70 71%+Kft 

15 68% 47% 4716+ Vk 

33 65%.: 69 45to+3to 

48 6514 64 45%+% 

24 4416 44 64 

SB 45% «Hfe 63%+ % 

48 49 4716 49 +1- 

1 77 77 . 77 

151 101% 188% Ml + % 
15 08 88 80 —4% 

37 71 71% 71. +16 
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4 66to 66to 66tt 

1 92% 92% .92%— 1 . 
144 99 : 97% 98- —1 
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- fPon 0to2B07 
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iPw 7%02Jly 
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Mdon 5Vis83 
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wdrch *V»aS4 
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-ace cv4%s90 
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- -ant 4%S87 
■Bit Cw4%96 
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. >4Ry 314S90H 
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. 3iont cv4'692 

royh CV6W0 

.'oJier 9%s91 
-..•oner CV4-687 
> inmm cv8s99 
Wl CV4WS92 
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%uHMO 4S44B 
8%s95 
ItROS CV6U91 
offWn 7s03A . 
kllf Wn 7s03 B 
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uHWtlnd 6088 
tfWn cv5W93 
HWn cv 5-687 
HW CV5W7A 


SB £3 62 - AZW-U6 

93 72 49% 79 —2 

42 34% 33% 34 

464 28% 25 26 - —I 

18 83% 83% 83% — 1% 

10 44. 44 +4 . . 

3 41 61. 41. 

S 56% 56% 56%. 

W4 78 76% 77%—% 

96 58% SI 50%-% 
<8 29% 27 29%+2% 

171 181% 98 101%+1% 

132 54% SPA 54 +1. 
242 28% a 2Kb — 

4 32 37 32 —2 

112 97 97 97%+ % 

785 175 144% 175+30 
80 64% 49% -64%+ % 
61 64 49% 63%—% 

19 65% 43% 45%+ % 

43 £5% 65 45 

333 78% 68% 68*_T% 
37 86% 85% B5Vj — 1% 
5 86 86 86 + % 


alilbr 
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60 107% 197 

112 

—1 
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80 101% unto 181%+ % 
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7.55*95 
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90 

90 

—3 

srnPa 

CV5S94 
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61 

&3K+ to 

lwnEJ 
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10 1*5 
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S3 

83 
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9* 

94 
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—9 
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99 
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osFIn B%975 
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usFin 4%887 
ustt cv5%85 
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uNG B^5s75 
wmf cv4ti92 
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BellT 2%*81 
ZenG 11 'A 99 

*OW 7.40501 
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aiMSt 8-al95 
andSI 41^89 
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iko cv9%99 
Irtlnv 7^80 
Harv PsW 
Harv s%95 
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H or 4.B0S91 
Harv 41,88 
iarC 9.15582 
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TT 8A0s95 
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»H CV5-U89 
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41 72% 71% 71%—% 
6 57 55 56 
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40 110% 108% 109 + % 
5 98% 90% 90% 

115 101% MB 100 -MS 


51 103 
21 
1 


w% ion% — I ' 

99 99 99 +4 

64% 64% 64%+ % 
76% 76% 76% 

93 91% 93 +1% 

43% 39% 43 +4 
97% 97% 97%— % 
93% 92% 93%+ % 
72 72 72 +1 

62% 62% 6 Vk 


2 

67to 

47*i 

67% 

1U 

IK 

Ifi'lto 

181%- % 

40 

99 

W% 

90 

77 

79U 

78% 

79 - % 

13 

B4<« 

64% 

84% +% 

215 

114 

1'UF.i 

111%— 14 

26 

Iblto 

100% 

100 %+ % 

38 

6Vm 

64% 

651i*+ 14 

64 

108 

107to 

lOT-S+lto 

94 

91% 

90 

91 —1 

B5 
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10 

96 

96 

96 
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79 
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99 
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97 

96 
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63 

62% 
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13 

85 

84 
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82 
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M 
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98 W 98 + % 
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ret CvSliM 
iHan 81*04 
SW0it 7/A W 
cor 4-7*88 
W CVSS94 
1 M 
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S PacOr 47x777 25 96% 9346 98%~ 40 

SoOthRv 5*04 2 64 64 64 — 1 

swnarr 925*15 200 10240 wo% wivt— % 
SwnBIT 846*07 . 77 9WS 4846 99%— 1b 
SwBeNT r.i*14 25 94% 93 99%-US 

SwnBrr 9.20*82 209 101*+ 101 101 

SwnBIT 7VS09 10 86% 86% S6%— % 

SwBetrr 740*12 36 04% 83% 8390-1V6 

SwBetlT 7*78 36 99 99 99 

SwnBIT 64hcl1 • 4 79 ' 79 79 

SWBMJT 6WS79 80 95% 95 9546+Hb 


SwBeUT 24U8S 
Spiegel 516389 


5 63 62 63 +1 

16 66% 6290 66%+ 1% 


Sprag CV4V492 TBS 44% 4 9h 4«i+ % 


StBrand 9%*04 

StdOilCai 7*96 


5 M3 M3 103 +1 
42 8640 8440 8640—1% 


St O Cal 5%s92 56 76% 75% 7616+1% 


St O Cal 


70 —1% 


_ 3 70 70 __ 

StefOlnd 9.7*89 1415 100% 9940 9940+ IS 
StOlHnd 9.2*04 M7 104% 103 103 

Sid Olllnd 6*91 24 '80% 78% 79%— 1% 

Std OiHnd 6*98 42 77 76 76%+ % 

S toil Ind 4%*83 25 7«U 7741 78%+ % 

StOOh 8%*3000 10 93 43 93 + % 

StPIcg cvS%*90 20 41% 40% 41%+ 40 

StPrud cv6%90 23 61-% 64 61 — % 

StaMutlnv 9*80 42 59 SB 50—4 

Stauf Ch 8%S96 40 87% 87% 87%+l% 

Stavrff cv4%*?x T13 128 120 128 +5 

Steven Q*4s9Q 19 67 6640 67 +1 

Stow CV4%sS6 24 60 66% 68 +!% 

SunOJI ai^aooo . S 9S% 9S% 9550+3% 

Sun Oil 746s76 51 101 WO-.y TO] + Vi 

SWUM cv«%«9 79 96V6 92 96 +5 


Telcott 940*76 
TalcofN cg6s94 
Tandy Wa94 
Tandy 6%*78 
Tappn CV5-+94 
Tejedy 10a« *0 78% 7S% »%+» 

Taladv 7T0894 5 60% 68% 60%+ % 

Teledy 7499 4t 57 55 57 +2 

Teledy cv3%«2 114 44M 43% 4416+ W 

Telex Cp 9*96 25? 45% 41% 45 +4 

Tenneco 9*78 60 107% 101% 1O7V0+5V6 

Tenneco 9s94 93 9»6 94 95 +1 

Tenneco 8*0*75 hSD 100% 100 T<XHh+ % 


JO 

59 

55% 

» 

+3% 

-W 

09 

68% 

09 

-8 

84 

W 

92 

93 


32 

36% 

36 

36 

— V) 

47 

56 

85 

36 

-H 

4 

87 

87 

87 


32 

43% 

33 

52 

—1 


Tenneco BUsVl 
Tenneco 7*93 


4 90 90 

^5 76*6 75 


90 +1% 
76%+!% 


Tenrtco cvtt'««92 1-19 «2% 81% 01 %— »b 


Tenneco 6*79 
TVA 9Vi*95 
TVA 8 10*79 
TVA 8.05*99 
TVA 8£5s99r 
TVA 7%s70C 
TVA 7.70*98 
TVA /.40S97D 


1»< 91 B9% « — % 

2 1074b 1074b 10746— <m 

171 102% 102 102%+ % 

9 95 94% 944b 

12 9*% 94% 94% 

29 91% 91V. 91%+1 
117 90'. j 8716 90%+ Vi 
57 87% B6% 87 — % 


TVA 7J0S97Dr 31 M 87% 87% 

TVA 7^5*9 7B 63 87% 87 *7 

45 87% 87% 8740 

53 87% 86% 87 

10 87% 87% 87V8 


TVA 7J5s97Br 
TVA 7.3SS97C 
TVA 7.36*97-0 .. .. 

TVA 7.35WBA - V18 87 
TVA 7.35*988 
TVA 7.35s78Br 
TVA 716*76 
TVA 7 , 4s76r . 

TVA 7*97 
TVA 7>97r 


86% 06%+ % 
33 07 86 86 - 16 

a 87% 071S 8716 
32 10036 100*6 100*6— % 
9 99% 99% 974* 

92 84% 84 84 

25 84 84 04 


Tesoro CVSVU9 432 110% 104 110 +6. ' 

Texaco 7442001 la 9! w% 91 _ Vi 

Texaco 5>6j97 W5 76 72% 72%— 1% 

TaxasCo 340*83 3 73».0 73V* 73%+ % 

TexGsTr 04484 5 96 96 96 — % 

Texlnd 7V*s92 10 70 89 69 

Taxfr CV44696 20 33 33 32 

TldeM CV5*691 5 1021+ 122** 1Z2%— 3% 

Toledo Ed 10s82 . W T05 104% 106 +1 

Toted oE 9*7800 37 93% 92% 93 + % 

Trane CYife92 IB Ss 56 +1% 


Bond* 


Sales tt Net 

01iOW High uw Last eh-ge 


66 93% 00V0 93V0+3* 
06 09% 88% 09+16 

17? 60% 66% 68*6+1% 
267 37 35 35*0- % 

132 31 30 3010— % 

73 109% 102% 103%+1 
V2 77% T0 T6 +1 
4! 96 94% 96 +1% 

96 41 40 40%+ % 

13 33 33 33 + % 

26 W% 101% KJl'A-1 
TOT 102 101 M 

1 mi 69% 67% — % 
49 70% 75 7*%-S% 

67 90 97% 90 + % 

26 72 70% 72 +1% 

31 77% 74 76 +4 

15 66% 64% 66V6+46 

UtiElec 10%*05 117 W0% 100 100%+ % 

UnOCai 8%*82 93 101% 101% 101'*— «0 

Un OCal 8 14*76 167 107*<V W0% W2 + % 
UPaeCe 84*83 236 100% W2% W2%- % 
70 134 132 133 — T% 

2101% 101% 101%— 1 1* 
30100 99 99 - % 

4 50% 50 58%+ % 

84 66 63% 6516+1% 

20 51 58% 50*+-% 

313 5»% 55% 56 -2% 
64 46% 4PA+ 

U Bran evS%94 247 38 35% 36 — % 

UnGasC 5%aB0 10 06% 84 B6%+1% 

UnGesC 4%M2 45 80- - » 80 

34 82% 82 83%+ % 

- 9 80% 80% 80% 

5 76% 76% 76% 

5 93 93 93 + % 

. 5 90 «0 » 

23 50% 50% 50%+ % 
72 63 » 63 +2% 

MJ- 85 05 85 +1 

63 45 44% 4414+ % 

45 64% 40* 61*0+1*6 
12 02% 82% 821 i — * 
>7 40 40 40 

22 90 17 90 +2% 

83 £3% 40U 6004— % 

6 74% 74% 7490— 1b 
40 70% W 76 — % 
llffi KB IE 

tw ions ioo% tow 

390 77% 7S% W%+ % 

_ 1 54% 54% 54%+ 1 

UnTBC CV4%92 250 67% 64% 6S%— 1% 

UPten SVisOS 60 10090 WOVS 107 A — % 
UV Ind cvSVftT C 68% 67 £716-4% 

2 54% 54% 54% 


TWA ;1Ts86 

TWA MWS 
TWA 6%1»f 
TWA cvSsM 
TWA CV4S92 
Tran Fin 10*77 
TrwiFln 7%*91 

Travler B,70s95 

TrlScMtg 7%80 

TrtSoMt cv7*92 
TRW 9%s2000 

TRW 9s05 
UnBk 7J4aOT 
UnCamp 7%K 

UnCarb 8%s05 

uncarts 5w30s97 

UtlCorp «V7»»9 

UnCarp cySs® 


UPacC CV6U99 

Un Pac Stoa85 

Un Pac 7JQs76 

Lfnlroy cv5%96 

UnAIrL cv5s91 

U AirL cv4%92 

UnBmd 9%*M 

Un Brad 6toa 


UnGasP 0%s&9 

JnOuP SVisSO 

UnGasP 5%s30 

UnGasP 5*6*77 

UnMrch 9%*9S 

UnMrch cv4*90 

UNuclr cv5*90 

US Gyp 7%*04 
US Hm cvS%96 
US Ind 714*97 

US Plywd 0*96 
US Rlt cv$1b09 

us Steel 7%xn 

US Steal 4%sM 

US Steal 6%*86 

U5 5teol MS 
UnTec 9?4B»0 
UnTech 9*85 
UnTec cv5%W 

UnTech 


UV Ind 
VaTYNuc hM 

VarYNuc 0MM 

VWPW3MM 

vaE Pw 2K*eo 
VirgRy IpofaOB 
VirtoM W162000 

vh»Rya*W 

Wabash 4aSl 
WOO El £9h*06 
Walorn cv«Vtfl 

warn* cu6%sn 


21 93 

92 

93 


18 90 

90 

90 

— * 

2 72 

72 

7B 


5 71- 

71 

71 

— * 

1860% 

9> 

98 


12 70S 

102 

102 


2 92 

92 

52 

+ * 


W 72 70% 72 +M» 

» 60 mu 60% 

2 62% 62% 42%— % 

V 60 66 66 


WarnL 0902000 U 102% 102% 102%+ % 
WaraL 8 JOaGS h51 183 Wt 102%— % 
wash G 8%S75 35 100 99 2502 97%—% 
WeanU cvSW3 K 5» JM 52M+ % 


Wean 9%*S3n 

2 

5Wi 

51 

51%+ % 


6 

1? 

U 

12 +1 


62 

ass 

A 

12% 


40 

101 

wc + % 


87 

78% 

77 

70 -M 


91 

98 

95 

9314—*% 


13 

90 

90 

90 -H 


4 

30. 

92 

52 —% 


m 

7+h 

73% 

74%+ % 


208 

43 

40 

40%-2 


191 

m 

66 

69 +2% 


52 

6314 

62% 

SPu 


IS 

56 

55% 

55Vt — to 


1 

31 

9t 

97 -C 


WMln Tel 5*92 

WttsfnCr 0%*9i 

WecrgCr 73278 


n 44% 43% 44 *%- *b 
W 78% 70% 78%-+% 
75 94 92% 99%+ to 


International Bonds 

(A weekly usi oj non^tollor denominated issues.) 
Units of Account 


DM Basis 

E. Africa 8*0-83 

Australia 8-88 

Coast MezMCiOrtid 514-72. 

Ooiado 1-W 

Ge&treSt 8VrS0 

OOA «0-80 .. ...... 

CCA 7-86 

OCA 0-84 

CECA 6to-M 

OPX 0%-SS 

CPE TV+78 

CPE BV0-7B — 

OonuBtmsatbt Orb ML 

Crtdit Nat 0-06 

OOP 070-T7 

Dounaxtt UDsfcd.) 8-88 

&AJB. (Iri.! 8'/«-88 

VtO 

8%-«5 


EMU 9%-CO 

Po mem o B%-78 

greater 0%-se 

imaa-an 8-73 
Manitoba 7-«0 ^ — — 

Manitoba 8-83 — . 

Nasev 8-88 

Notges Koromnn. 714-68. . 
Norm Boo*. 0-04 — -~ 

sademea 860 

Scad «to-83 

680OT 4 6% -77 .. . 

BJJJi. 0-80 

BNCO* TV+80 — 

wataey t-m 

A.C.CL 10-79 

AP «1 9Vh-8fi — 

Bass 7-01 

Cop- City 10-70 ... 

OJJB. 9VSB3 

lcelaon 8%-08 — 


Iceland 10-94 
1 ma tron 010-86 
ss. Oil Ind 0-80 
Brtaa Stores — 
Potency ato-SSL— 


Oslo 1061 (PL) — 

Mate Oto-88 (BP) 

BJ)^. »67 

Dentccbe Mark* 


Australia 7-73/87 ... 
CapaDbasen S%-87 
oooetaslda 7%-87 


96 AO 

U 

100 

101-40 

84 

87 

00 

92 M 

m 

103.00 

98.59 100 

MAO 

08 

» 

UOJO 

» 

91 ^0 

SO 

83 

100.30 102 

101 

102 

9U0 

98 

100 

101.30 

82 

94 loti 

08 

99.30 

95 JO 

97 

98.50 

100.50 

90,50 

93.50 

10UD 104.50 

M 

83 lad 

M.U 

92 

95A0 

97 

94.30 

90 

105 

107 

100 

101.40 

99 

bid 

97 . 

98.00 

100 

1QL50 

91 

83 jO 

91 

Mind 

98 

69.30 

97.50 

B9 

84 

80 

101.80 

102.30 

10140 10940 

68 

79 Ind 

102^0 

101.50 

101 

102 

HM 

94 

103.50 

1 04 AO 

99.70 100.75 

89 A0 

00.50 

78 

89 Ind 

93 

94 

08 

99 

80.76 

M.7B 

10&25 10445 

98^0 100 A0 

101JS 109.30 



B1JO 

7X33 

«2J6 


N.Y. Stock Exchange 

We* Ended May 93. 107B 

gales B*f* Law ClewChN 
AnTAT 1,137.100 40% 48% 69%— to 

aCeroxOp 723,700 78% 74% 70%+ to 

RCA 084JOO 10to 10 I5to+J% 

Polaroid 67X000 33% 30% ffik+lto 

xuaoolno 811.000 26% 23% 34%— % 

GolfRasrc 075,000 38% 18% 30%+4Vh 

8% 10%— 1% 

. 18% u — % 

e% B% 0%+ to 
65% 64V« 45Vi — % 
19% 17% I9to+1% 
61% 38% 61 +1% 
47 44% • — % 

16% 13% 14%+ 1% 
63% 00% 67%— 6% 


WestpEI 0+395 387 92*6 91% 92 + % 


Waste El 

Wayrhsr 8.9*04 

Wayrh 0%s2OOO 

Wayrhsr ffVuM 

Wcyrtwr 8e*5 
Wayarh 7^5 sS4 


5 6700 47% <7% -to* 

21 M2 100 WO —to 
13 99 97% 99 +2 

34 writ TOT TOT14+ 16 
304 WO 97% 99%— % 

6 90% 90% 90% 

Wererh 5J0»9l W 72% 72% 72*A 

WMgSt CV3WS 10 97% 97% 97%- to 

Whin 5VaM 6 70% 76% 76% dtt 

WMICn CVSW2 138 04 79 84 44 

WhttM cw«93 5 5515 SS% 53%+ % 

V4 74to 72 


wnmicr rasa 
Whltkr cv4%08 

Wtckn cv9s?9 

Wlcfces cvSV0M 

WRfRs cySVAO? 

WlltRa cv4%92 
WmsCos TUB! .. . ._ 
WmsCos 14*683 406 MM 
WlscTer 8*14 
WUcTel 71607 . 

Witcp CV6%93. 

Wbo l we th 9*99 

Wbolwfh 790*96 ... 

Wometcvsvaftt 12 73% 70 
VWyty cv7%*95 234 Me 33 

Xerox 840*99 . •' 

Xerox 82582 
Xerox cvtoJS 
YnpSh TOVMOOO 
Zapata cvflbt# 

Zapat CwAMfB 


Zapat cwMSOC W3 66 


Torre CP %90 

Zavre cvWasW 

Zwn cv5to94 


72 -3 
9 41% 41% 41% 

56 00% 79% U%+ % 
24 SO 49% 50 
7 83% 83 83%+5% 

16 70 70 70 

774 MZto lotto MR — % 
100 WOto- % 
50 90 90 90 +1 

» 30to 80% 80%+ % 
28 62% 63% 63% 

50 90% 90 90 

37 79*i 75 75%+ % 

~ 73 

34U+ % 
50 90to 98*6 98to+to 
428-100% W0% 100%- % 
514 m lor* no 
10 95 95 9S.-H 

.35 64 63% 63%-Wi 

52 66 63 66 —4 



Foreign Bonds 


Aston Dv 0%MO 

Au*t5%*82 Jul 

Au*.5%NB Oct 

Belgium 5*4*76 

CopcnC 5%sJ8 
CapenT 5%*W 
Cuba 4%*77t 
Denrnrk 6to*82 
Eurofima 9*82 

Europe 8to*79 

EurpCS 8%s33 
ItalPUt 3*77 
JapanDy 8%so 
Japan Dv 4s 77 
Jaoan 5VM80 
Masdcc Wt 80 
Mexico B%s97 
Mexico 7*82 
Mexico 6%sa0 
N Zeal 6%s86 
N Zeal 56*276 
Nlppn TT 6*77 
Norway 5% *77 
Nova Scot 9 j 76 
Pol a*6%s63xf 
Portugal 7*76 
SocNChF 9%80 


10 9910 9**0 99%+ 

8 «7 80 86 +3 

5 85 8S 8S +2 

6 96 M 96+2 
10 9S% 95 1 b 9S*A+ % 

1 9416 94to Wto 

5 32 ‘ 22 22 -4 

5 96 96 96 

10 160*0 100% 100*0- *0 
28 HXPk 100 100%+ to 

30 97% 96% 96% — 14 

2 95 95 95 — 1 

20 99to 9*1b 97*4— 

17 99% 99% 99% 

30 95 9S 95 +5 
166 102% 101 Wlto- lb 
47 76 75 76+3 

T! «V0 01% 81%+ 214 

3 .09 09 09 +4 

20 04 04 84 

2 9414 94*b 9 44 

3 97to 97*4 9714 

5 97to 97to 97to+ 14 
2 100% 100% W0%+ 1b 
i n% 3t% 3i%— % 
W «% 95 95 +« 

9 101% MB 101 


Treasury Bills 


ComWlthOU 531,100 lOto 
BaoyOorp 488J00 Zl% 

470500 
430JMO 

435.300 
43SJ00 

438(500 

433.300 

420.300 
418.400 
412.100 
402,800 

393.000 

PtKfNstMie 370.500 . 

Iasuce traded: 3,008 
Advuteoe: 845; declines: 
eh auffed: 345. 

New highs: 218: new lows: IT. 

Volume 

Last week 


XranaPd 

OenMotora 

NCHCtov 

AmHotna 

GcnElec 

HlteAid 

UB Steel 

OeddenPat 

GnlfOU 

SeebGstUn 

Tetapromp 


18% 1S»0 10%+ *0 
U% 18% 19 — to 
23to 21 to JBto + 1% 
6% Sto (FA+1 
28 17V« 18 + to 

01 Ml nn- 



80^12,840 shares 
130.730,330 Shares 
00,760,446 Share* 
3J34.747.180 shares 
L4U.B35A20 shares 
L 634^48 JU1 shares 


Amer i can Exchange 

Week Ended llay S3, 1078 



Sale* 

Hicb 

Low ObwChit 

avatwOorp 

381.400 

43*-« 

89% 

42S+2S 

Kalnerlnd 

298,400 

10% 

9S 

10 — % 

ToaoroPt vt 200.100 

11% 

91* 

10%+ is 

US Filter 

150.400 

ns 

10 

11%+1% 

WesiatcsP 

140,700 

7% 

cs 

7S+ S 

ScanrcbCtl 

D4.B00 

i«to 

16 

177li+ IS 

BradComp 

112.100 

i0 

11*4 

13S— 8 

GtontTell 

107-900 

ns 

9% 

ios+is 

Houston U 

106.000 

24*-, 

2XU 

23** — S 

ConbvtEq 

90.300 

10to 

10 

16%+lH 


Volume: 10.115.106 chares. 

Year lo date: 241 .268^36 shares. 

Issues traded In: 1^03. 

Advances: 458: deeUnes: 400; Bn- 
changed: 340. 

New blffhs: 107: new Tow*: IS. 


Market Averages 

Week Ended May 23, 1976 
Dew Jeaes 

Hfeh Lew Un Change 

30 Indus. 837.00 818.68 831.00 — 6.71 

20 Tranap- 1 GO-60 106.42 167.08 —0.38 

10 Utilities 78.10 77.17 77.17 — 0A0 

65 Oomb. 25551 250.10 253.10 —1.83 

Standard A Poor's 

500 8tocks 00.66 80.00 00.68 + .16 





Bid 

Ask 

ra. 

May 38. 

1870 

4.07 

4J3 

... 

Jun. 

3 

— — , 

6 05 

4.47 

4.04 

Jim. 

5 

~ — - n 

.5.01 

430 

4.63 

Jod. 

12 

, f 

8A0 

4.58 

4.68 

Jun. 

17 


5.06 

4.70 

4.78 

JOn. 

19 



5A6 

4.70 

4.79 

Jun. 

20 


5.03 

4. SO 

4.77 

Jun. 

30 

- ~ 

5.08 

4.76 

4.85 

July 

1 


5.07 

4.73 

432 

July 

3 


5.11 

4.B5 

434 

July 

10 

............. 

511 

4.03 

4 93 

July 

17 

M Mk . tHMalMlt 

5.10 

4.38 

438 

July 

24 

TT-TT-T 

5.15 

433 

6.04 

July 

29 

Mn| ,. _ , „ __ 

5.13 

4JS 

6.04 

July 

31 


5.14 

4.98 

5.09 

Auc. 

7 


620 

5.0fi 

5.18 

AUS 

14 

— r-,„ T ,, tr , Tr - r - 

5.18 

S.D8 

531 

Aug. 

21 


5J11 

5.13 

6.26 

Aug. 

as 



5.26 

5.10 

534 

Aug. 

28 

. , 

527 

5.11 

535 

Sep. 

4 

. 

+ 39 

'6.11 

5.25 

Sep 

11 


E.2S 

5.11 

0.26 

Bop. 

18 



5.34 

5.16 

0.32 

Sep. 

23 


5.30 

5.13 

5.34 

Bep. 

20 


5.34 

5.18 

5.34 

Oct 

-2 

— 

5.37 

6.19 

530 

Oct, 

9 

- - 

530 

0.22 

0.40 

Oct. 

16 

1-^ 

6X0 

534 

5.40 

Oct. 

21 


f.41 

0.33 

5.43 

Oct. 

23 


6.44 

0.30 

5.49 

Oct. 

20 

• - 

5.44 

530 

530 

Not. 

0 



5.47 

(.83 

5,54 

Nov. 

13 


S.iB 

6.33 

S S3 

Nov. 

18 


5-« 

5.39 

531 

Nov. 

30 


3.47 

b-41 

3.83 

Dec. 

16 

- 

5.37 

5.39 

5.55 

Jan, 

13. 

:vk 

S.69 

533 

S.7B 

Jan 

31 


5.70 

5.62 

538 

Fetj 

10 


0.78 

5.54 

5.91 

Mar. 

9 

— 1 

S.76 

5.60 

S.88 

Apr. 

6 


578 

5.62 

532 

May 

4 


6.78 

fi.O 

537 



SECURITIES MAHA&EMEMT COMPANY S.A. 

Luxembourg 


ITie Board of Directors of Securities Management Company S-A, 
nas resolved that the Aimu&i General Meeting of Shareholders 
to be haid at its registered office, 16 Avenue Marie-Th6rtse, 
Luxembourg, on May 30th. 1975. is to be adjourned in accordance 
with Luxembourg (aw to June 27th, 1975. This Resolution will 
be communicated to the shareholders attending the meeting 
on May 30th. 1975. and notices calling far the Annual General 
Meeting of Shareholders to be held on June 37th. 1975, will 
be published in due- course. 


By order of the Board of Directors: 
Jost V. StejnbrucheL . _ . 


Bank Stock Quotations 

(Clostng prices 
of the meekfs trading ./ 


Baal m do 

Baystau OorporaUea — 

Cleyetoad Trust Cp 

Detroit Bank Corpora don.. 

Pldeleor Inc 

Hrat Md. Bncp 

First Net. Clou 

Girard Corporation 

Harris Bank cp Cbio 

Ini VaL Bank & Trust PhO 

Lincoln Pint Bank* 

Mellon Nat Bank Pitts.... 

Nat. City Corporation...... 

New E ngland March. Boston 

Philadelphia Nat. Carp - 

Pitts. Nab Corporation 

Pros. Nat. Corporation..... 
Gee or. Pac. Corporation— _ 

Shawmut Am. Boston 

Sta. Str Bank Boston 

0.6 Trust New York. 

Unit. Va Bankstaarea 

Virginia Nat Bntnh 


UT* 

42*« 

24'/* 

25V* 

» 

40 

40*4 

41% 

*3*6 

34*4 

17 

17*i 

23% 

>41* 

36% 

3S 

M 

68** 

30 

2] 

21% 

23% 

40 

40to 

27% 

28V* 

14 

14*4 

2<*a 

20V. 

29 

29*4 

20% 

3I»* 

IS 

18*6 

30*4 

33 

24'a 

26*3 

23*-« 

24* * 

14H 

151. 

18V* 

It*-* 


Oonrtanid* 6%-87 — 
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Rothschild 

Intercontinental 

Bank 

Limited 


120Moorgate,IiOndci9EC2P2IY. 

Telephone: 01-588 6480. 

Cables: Hiblimited Lradon EC2. Teles: 888491. 



Handelsbank in Zurich 

Following the majority participation in the share capital of Handelsbank in 
ZOrich by National Westminster Bank Limited, the name has been changed to 

Handelsbank N.W. 

The business of the bank will continue as before under the new name and; 
in future, with the benefit of the world wide connections of the National 
Westminster Bank Group. 

Talstrasse59 Telephone 01-25 77 60 CH-8022 Zurich 



INTERNATIONAL SECURITIES FUND 

Societe Anonyme 
14 Rue Aldringen - Luxembourg 

The ordinary shareholders meeting was held in Luxembourg on 3rd April. 1975, and 
the balance sheet and profit and loss account for 1974 were approved. 

1974 will be remembered as one of the gloomiest years ever from the economic and 
financial points of view and the gloom was reflected an trends in markets which, without 
exception, saw price levels cut back drastically. 

As in 1973. the policy of your Fund was defensive. 

liquidity, including investments in bonds held in various currencies, was maintained 
at a high level. 

The value of the Fund’s shares fell from S7.ll at 31st December, 1973, to 35.57 at 
31st December, 1974. a percentage fall of 21.66% which reduces in effect to 16.55% when 
corrected to take account of the devaluation of the lira against the dollar. 

The meeting approved the appointment of members of the Board of Directors and 
of the auditor. 

Copies of the annual report are available from the Company's offices at 14 Rub 
A ldringen, Luxembourg, or from its Secondary Office in Naples, Via Roma 177. 

Application may also be lodged with any branch of the Banco di Napoli. 


Tokyo Pacific Holdings N.V. 

^ Curasao, Netherlands Antilles 

In fhe Annua! General Meeting of Shareholders held on 23rd 
May, 1975 a cash dividend of US$ 050 per Ordlnaiy Share was 
declared payable as from 3rd June, 1975 against delivery of 
dividend coupon No. 5 with any one of the Paying Agents: 

Pierson, Heidrmg & Pierson 
Herengracht 206-214, Amsterdam 

Manufacturers Hanover Trust Company 
7 Princes Street, London EC2R 8AQ 

Banque Rothschild 
21 Rue Laffitte, Paris 9 

SaL Oppenhefen Jr. & Cfa. 

Unter Sachsenhausen 4, 5 Koki 

Trinteus & Burkhardt 
K6nlgsallee 17, DQsseldorf 1 


Tokyo Pacific Holdings (Seaboard) N.V. 

Curacao, Netherlands Antilles 

Tn the Annual Genera! Meeting of Shareholders held on 23rd 
May, 1975 a cash dividend of US$ 0.22 per Ordinary Share was 
declared payable as from 3rd June, 1975 against delivery of 
dividend coupon No. 5 with any one of the Paying Agents: 

Manufacturers Hanover Trust Company 
7 Princes Street, London EC2R 8AQ 

Pierson, Held ring & Pierson 
Herengracht 206-214, Amsterdam 

Banque de Paris ef dee Pays-Bas 
3 Hue d'Antin, Paris 2 
31 Rue des Colonies, Bruxelles 

Banque de Paris et des Pays-Bas 
pour le Grand Duch£ de Luxembourg 
10a Boulevard Royal, Luxembourg 


Ask for Europe’s only international 
daily newspaper on your next flight. 

International Herald Hibune 

Ask for it every day. Everywhere ycai go, 
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Frequent meetings of Morgan officers from around the world axe held in major financial centres, in New iorie oenior Vice Presi- 
dent Robert Hill (centre) discusses latest International banking developments with beads of the bank's representative offices. 
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When you do business intemationaily, financial prob- 
lems are more complex. You need a bank that combines 
broad resources with depth of experience, a bank with 
short fines of communication and the quick response of 
a unified team. 

To meet this need, consider Morgan Guaranty". 
Morgan offices in the world’s key financial centres— in 
the U.S., Europe, the Middle East, South America, the 
Far East — are staffed by bankers with an unusual degree 
of international expertise. 

These bankers are in frequent contact with all our of- 
fices. Many have served at several Morgan locations and 
know intimately the economies, industries, and financial 
markets of different countries. They also know where in ' 
the bank to find the further specialised knowledge and 
skills your problem calls for. 


jv* >i»~. 

- . 



This meam ^lt any Morgan officer can quickly draw 
on the entirej^fiik to marshal the right combination of 


service 



you may. 




your country or currency 



Morgaii. GuarantyTs; an unusual bank, compact and 
mobile, serving 96 o£|feyorld’s 100 largest corporations 
^andagreat man-yMasas^er ones, too. We could be the 
unusual bank ypu iided. Call on us at any of our offices. 
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Morgan Guaraiti££r^^ Wall Street, ^few Yort N; 

10015 • Parish ^ Ant- 
werp, MjMchj-Zurici^ MiW aiid Rome ;(Banca f 

FicEs:Madni BcSiit,Sy3neyi fiemg K<mg,Miaik,^6PauIo, Caracas 
• lNTERNAi^^ ( B^!TOQ SjfisWf # ; 


Morgan Guaranty - the corporate bank 
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Euromarket 


f Continued From Pace 7) 


portion of the issue is being of- 
fered in Europe. 

The Arab banks apparently won 
the business and the Japanese 
Ministry of Finance’s approval to 
jump ahead of the long line of 
borrowers waiting to come to the 
international capital market on 
the promise that the issue would 
be sold in the Mideast. But ac- 
•]*, cording to an estimate, about 75 
per cent of the issue was placed 
outside the Middle East. 

The recent issue for Honda was 
also supposed to have been 
marketed On the same basis in 
the Middle East, bat many of 
those bonds found their way into 
the normal Euromarket channels. 
Bankers take these developments 
to mean that Arab resources 
available for Investment la the 
Eurobond market are drying up. 

The bankers believe this Is a 
temporary pause, tied to the 
reduced income of the oil export- 
ers due to the worldwide recession. 
Prom having been very large 
buyers a few months ago— ac- 
counting for at least a third of 
new-issue activity— the Arabs are 
now virtually out of the market. 

What little fixed-interest busi- 
ness currently being done in the 
Middle East is apparently confin- 
ed to loans denominated in local 
Currencies. Spain’s Autopistas del 
Mare Nostrum has floated a five- 
year loan of 100 million Saudi 
rials (about 928 million) at 8 1/4 
per cent. International Standard 
Electric, a unit of IT 8s T, has 
arranged a 3 1/2-year-loan of 25 
million rials. 

Although the Bundesbank re- 
duced Its key Interest rates a half 
point last week, prices of 
deutsche-mark-denominated Eu- 


Economic 


Scene 


[ Continued from Page 7.) 
some upturn in the real gross na- 
tional product and then a more 
pronounced gain (about 6 per 
cent) In the final three months 
of this year. “Die real turn will 
come when real personal income 
Increases,” he said. 

Even with that development, 
there will be serious unemploy- 
m e n t problems, particularly 
among youths, for some time. 
There is a growing consensus 
among leaders of society that 
some new governmental programs 
will have to be developed to create 
greater work opportunities soon 
for the large number of un- 
employed youths in the labor 
force. 

Unemployment is the price the 
nation Is paying for permitting 
inflation to get out of control 
since the mid-1960s and especially 
in the last few years. The infla- 
tion rate has come down drama- 
tically— and surprisingly fast— 
this year to the area of 7 or 
8 per cent from its historic level 
of almost 13 per cent late last 
year. Interest rates have be- 
haved similarly. 

Hew long will inflation rema i n 
So well subdued? The consumer 
price index jumped sharply again 
last month because of volatile 
food prices. And, recently, there 
has been talk of higher prices 
ahead for fuel, steel autos and 
other materials, as well as higher 
Interest rates. 


robonds remained little changed. 
Dealers, who had been anticipat- 
ing a Sharp rise, had no imme- 
diate explanation. 

New business, nevertheless, con- 
tinues "to be brisk. The 50-mihian- 
DM issue for Mo-och Domsjoe of 
Sweden was priced at 99 1/4. The 
eight-year loan carries a coupon 
of 9 per cent. 

Stm on offer and reportedly 
much in demand is the 60-million - 
DM. five-year loan lor Norges 
Kommunalbanfc. expected with 
a coupon of 8 per cent. The 
Swedish Investment Bank is seek- 
ing 100 million DM lor eight 
years with a coupon of 8 1/2 per 
cent. 

. Voest, the Austrian steel Arm, 
is expected to come to market 
this week with a 100-million-DM 
Man, followed by Nippon Tele- 
phone. 

In the private placement 
market, the Shipping Co. of New 
Zealand sold 50 million DM of 
seven-year notes at 99 1/2 with 
a coupon of 8 1/2 per cent. The 
City of Kobe marketed 50 million. 
DM of five-year notes at par with 
a coupon of 8 1/4 per cent. 

In the. French-franc sector, the 
European Coal and Steel Com- 
munity is offering 125 minion 
francs of seven-year notes with a 
coupon of 10 per cent. Demand for 
the issue is reportedly quite 
strong, benefiting from the 
strength of the franc on the for- 
eign-exchange markets. 

Copenhagen Telephone raised 
the slse of its loan to 20 millio n 
Units of Account from the 15 
million initially anticipated. The 
10-year issue was priced at 99 1/2. 
The coupon was set at 9 1/2 per 
cent, a quarter point below ini- 
tial expectations, due to the 
strong demand for the issue. 

Bankers report that the volume 
of loans being syndicated In the 
Eurocurrency market is picking 
up as confidence returns to the 
international banking community. 

Among the loans currently 
being negotiated are: 

- ■ A $3 DO-minion loan for Indo- 
nesia. This was so oversubscribed 
that the amount may be increas- 
ed to $425 million. The five-year 
loan is pegged at 1 7/8 over the 
London interbank offered rate 
(LIBOR) far six-month Eurodol- 
lars. 

•3150 million for Peru's Banco 
de la Nation, pegged at 1 7/8 
over LIBOR. 

• $100 million, for the Bank 
of Greece. The seven-year loan, 
which reportedly Is meeting with 
some resistance, is to be set at 
1 3/4 Over LIBOR. 

• '$100 million for SonatraCh. 
the Algerian oil agency, at 1 3/8 
over LIBOR. The seven-year loan 
is being managed by a group of 
Arab banks, which probably ex- 
plains the relatively low spread 
on the loan. 

Among the smaller loans on 
offer, Sao Paulo is seeking $50 
million for five years at 1 3/4 
over LIBOR and Panama is offer- 
ing the same terms for $45 mil- 
lion. 

International Issues 
(long term) . 

May 21: 9.03 %, May 14: 9.09 %. 
Industrials 
(long term) 

May 21: 9 J.1 %, May 14: 9JL0 %. 
(medium term) 

May 21: 8.05 %, May 14: 8.06 %. 

Market Turnover 

May 33 Mav 16 
Cedel S2373mfl. $380.9 mfl. 
Euroclear $222.9 mfl. $478.4 mUL 



Sports 


England Tops Scotland, 5 - 1 , for British Crown 


LONDON, May 25 CUPP.— 
England scuttled Scotland, 5-1 
before 100,000 persons at Wem- 
bley stadium yesterday to win' 
the British International Soccer 
Championship, . 

Scotland was favored with a 
one-point lead ' in the competi- 
tion, which also included North- 
ern Ireland and Wales. Bat 
England duplicated its five-goal 
victory against Cyprus last 
month. 


bail around the Scottish defen- 
sive wall and into the net off a 
post 

Eight minutes later, England 
completed the annihilation with 
David Johnson tapping the bah 
in after efforts from Keegan and 
David Watson hit the woodwork. 


police arrested Scottish^ 
fans following the game and. 
charged them with a variety of 
offenses including theft, criminal - 
damage, drunkenness and 
threatening behavior. 

But police said disturbances in; 
the city caused by the Scots 


: were fewer than anticipated. 

- Pre-vi ous England -Scotland 
. matches in London have led to 
widespread -.rowdiness and street 
Incidents- Two years ago, a sub- 
way .worker was pushed between 
two train cars by drunken fans 
and suffered permanent injuries. 


Flyers Take 3-2 Series Lead in NHL Playoff 


Midfielder Gerry Fronds was 
the inspiration behind England's 
victory, scoring two goats, mak- 
ing two more and helping on de- 
fense. 

Francis opened the scoring 
alter only five -minutes with a 
25-yard drive that left Scottish . 
goalkeeper Stewart Kennedy 
stranded. 


Associated Prftss. 

Kevin Keegan of England swings from crossbar after his 
teammate David Johnson scored in game against Scotland. 


Bayi Seeks 800-Meter Mark 


DAR-ES-SALAAM, . May 25 
(UPI). — Filbert Bayi, holder of 
the world mile and 1,500-meter 
rt'cords, said yesterday he intends 
to try fl>r the 800-meter mark. 

The Tanaanlan said he Intend- 
ed to run in both the 1,500 meters 
and 800 meters at the Montreal 
Olympics. 

The mile and 1,500 meters are 
both good training for the 800," 
said Bayi, who added he would 
run the 800 during his coming 
races in France, Britain and 
Scandinavia. ”My Intention first 
and foremost is to win, but if 
I break the world record in the 
process, so much the better.” 


Bayi broke Jim Ryun's mile 
record by l/10th of a second 
last week In Kingston. Jamaica, 
with a 3:51. He described the 
race as -not very tough" and said 
he could have clipped another 
two seconds off the mark if the 
Kingston stadium had an elec- 
tronic scoreboard so he could 
have seen his lap times and 
paced himself better. 


Two minutes later, England 
struck again, a movement out 
of defense between : Francis and 
team captain Alan Ball ended 
with Ball sending KOvin Keegan . 
away down the right wing. His 
center was headed In by defender 
Kevin Beatty. 

Scotland rallied briefly but suf- 
fered another setback five min- 
utes before halftime, when Fran- 
cis and Keegan set up 'a chance 
that Colin Bell drove in from 20 
yards. 

Scotland reduced the arrears 
with a penalty goal by Bruce 
Rloch two minutes later, making 
the halftime score 3-1. 

The second half failed to live 
up Co first-1 lalf standards as the 
Scots were gradually ground 
down. 

In the 65th minute. England 
made it 4-1 with a free kick that 
ended with Francis curling the 


PHILADELPHIA, May 25 
CUPI). — Bearded Dave Schultz, 
an unlikely hero, scored his first 
two goals of the playoffs today 
to lift Philadelphia to a 5-1 
victory over the Buffalo Sabres 
a o d propel the- Flyers to within 
a game ■ of 'their second con- 
secutive Stanley Cup. 

Philadelphia, now with a 3-2 
advantage in games, can become 
the first team In six years to 
moke a successful defense of the 
cup by posting another victory 
at Buffalo Tuesday night. If a 
seventh game is necessary, it will 
be played Thursday night here 
in ' the Spectrum where • the 
Sabres have failed to win in five 
years. 

Buffalo, netminder Gerry Des- 
jardins, who allowed three goals 
on six shots in the third game of 
the time yielded the 

three goals on Philadelphia's first 
seven shots and five goals on 13 

- ghnt.fi 

Earlier in the series, Schultz 
admitted that his play had gone 
'downhill all season and he was 
tired of being, known as only a 


fighter. But he has drown only 
rmp major in five games of the ■ 
finals' and -his output today 
marked his first, goals since 
March 29 and the ' first .time all 
season he has scored two goals' 
In a game. ■- 

Philadelphia stretched its lead 
to 5-0 in the second period as 
Reg Leacli converted on a power 
play and .'Schultz followed with: 
his second goal at 9:56. 

After that, the only question 
remaining was whether goalie 
Bemie Parent could notch his 
fourth' shutout 'of the playoffs; 


but Don Luce ruined that by 
scoring Buffalo's only goal with 
•5:58 .left -in 'the game. Parent 
was credited with 23 saves far 
■ the game.. ■ . 

^ • Philadelphia used as its good- 
luck rfw»Tm a recording of Kate 
Smith’s “God ■ Bless America,” 
arid for the 44th time in. 48 
games it paid off In a Flyer vic- 
tory. - : 

Buffalo- -captain Jim Schoen- 
feld suffered a groin Injury 
stopping a- shot by Larry Good- 
enough In the opening period 
and did not return to the game: 


Orantes Is Tennis Titlist 


HAMBURG, May 35 (API.— 
Spaniard Manuel . Orantes 'won . 
the men's singles , title /today at 
Hamburg's International German 
Tennis Championships for. the 
second time ' when he - beat 
Czechoslovakian Jan Kodes, 3-6, 
6-2, 6-2, 4-6, -6-L ; ... 


despite s shp which cost Orantes 
the fourth set. 


More Sports News 
On Page 13 


The 7,000 center-court specta- 
tors. saw world class tennis as 
Kodes took the early 1 initiative, 
playing “close to the net 'to harass 
Orantes ' and take the first set. 


But the Spaniard's precise play 
trumped Kudos's aggressive style, 


. France' Tops . Yugoslavia 
' .PARIS, May 25 (UPI) .—France 
qualified yesterday tor the semi- 
finals' of the European Zone B 
Davis. Cup ' tennis matches by 
beating. Yugoslavia, 3-1, in the 
men’s . doubles. 

' Patrice Dominguez and- Fran - 
Otis Jaiiffreb.of France confronted 
Yugoslavs Zeljko Eranulovic and 
Niki Pillc with a strong display 
of teamwork to defeat them in 
four -sets. 9-7, 3-6, 6-3 and 6-3. 



WORLD FAMOUS 


LIDO 


fijjhUu at 1030 pm. and 0AS > 
Two shows 

GRAND JEU 

MINIMUM PEH PERSON 
TAX AND Tff HKUBEB 


Cifi 


6r 

Damn suggoiha 
i jun/Ttanh' 




DINNER-DANCE AT & p.m. 


RV;.3S3.1f.&1-A?13 ASEiiElES 


HIGH CLASS ^ 

ITALIAN RESTAURANT 

Scampi -frUtx - fetucini < Alfredo : 

9 , rue du Colis^e- 225 . 28.71 

. -Air condiifonn? 



RIGHT BANK 


GALERIE ARIEL 


140 Bonier arc Baoutoann, 8e, 227-13-09. 
Appel. Bitron. Boot*. Corneille. Defer 6, 
Destanr, Gil let. Linds tram. Bsriilas, 
UemEifr. nribaUoviteh. TahnchL 
Wrefcurl 


* s> Galerie Emmanu el DAVID 


14 Avenue uaiumoa ifeci 35D-84-ao 
Bert ran. Francoi* Brocket, CJayeUe. De- 
man. Alain Fournier. HumbloL .Inland. 
Hearn?- Midni- Segovia.. Vaturwakai. 


® WALLY FINDLAY 


GALERIES INTERNATIONAL 
New Yorfc Chicago. Palm Beach. Paris. 
2 Avenur Mntlgnon (Be) £3-70*74 
SEBtKE. May lUnnt U. 
IMPRESSIONISTS 
POST-IMPRESSIONISTS 
Dally U a-tt to 7 p.m Mm thro Gat 


W 


WALLY FINDLAY 
GEORGE V GALLERY 


ARDISSONE. 

DtRECTBJCE: K30CETTB. 

Hotel George- V Tel.: 225-3b-30 daily 
10 a.ni.-3 dju Sunday 7 pm 4 p.m 


®* GALERIE DE FRANCE 


j Pauboorg S aim -Honors (Sei 2£5-fift-37 
ALAN DAVIE. OntU May 30 


««) 


IRIS CLERT - CHRIST0FLE 


U R. Soralo MO- 34 -07. W ru 11-7 PAL 
ADZAK & DL'CA 


RIGHT BANK 


<7> 


MARTIN-CAILLE MAT1GNON 


75 PS. SfWW-BWwri TeL: 288-80-71 
HERRS CORNU. HAX-AOOSTcn. etc. 


<8) GALERIE NICHID0 


SI FaobariiB 3 3. -Son or* tBei. 266-62-88. 
FOVJTTA and his friends. 


* SERVE ODERMATT 


w Dts Fbg Bain t-Hon ore <861 266-92-58. 
RENOIR. PICASSO, DEGAS, LEGEB. 
ROUAULT, VELICKOnC. VZSZKA da 

Silva, sms Been, heaclme. 

GERMAINE RICHTER. PENA LEA. 


c,w galerde urban 


18 Fbg Saint-Honor* (8*) 2U-83-8S. 

From Renoir to Lorjoo Kelk Late pie. 


rill 


VISION N0UVELLE 


6 Plat# des Euus-Dnl* MBei 723-72-18 
Ptcrre-X«t< TRJEMOIS Graphic works. 
Prints, books Ulmrtrated by Csignard. 


LEFT BANK 


(HI 


A »m 36 S. sa-fena. 222.12JB Prints 
by AppeL Darlmif. roltakaft— 


"* GALERIE ATTALI 

159 Bid Salat-Germ mu (to* 648-37*80. 
MARTA PAN OntU May 31. 
Video Art. Contemporary Hasten. 


LEFT BANK 


GALERIE BASSAN 


67 Rue des Sain ts-Ffi res M4-1H4. 

CONTEMPORARY blasters 


1151 Pan! FACCHETTI 


Address: 8 R- des StA -Perea Be 260-76-22. 


° 8 ’ Galerie KARL FUNKER 


2S- me de Toumon <6e> 323-16-73. 

Artists from the Gallery 
HELIOS: 

Fifty yean of minting, IKS- 1375. 


(17) SEVRES CLAIRES 

19 Roe Bonaparte 'Cel 033-85-59. 
Books, Drawings. Lithographs. Print*. 
DatL Dantry. FribookL Joffrin. 


(18) 


ALEXANDRE I0LAS - Paris 


US Bid. Batnt-Gennau- 7» 722-75-30 

Marina KABELLA. Cat)] June D. 


GALERIE MEELKI 


65. rue de Bone <6ei 633-12-70. 
Albers, Ernst, Berbln. Ledarmols, 
Marco twain. MeMnger, MJ». Politico ft. 
Sererini, Tangoy Vaimier. 


(201 GALERIE H 

22 Roe Bonaparte. I6ei 633-13-77 

Important Abstracts and Surrealists. 


(21) LdCiE WEiLL, 6 B Bonaparte, h 
Painters from the Gallery* 



that can change your mind 




That's the kind of advice the European 
Hudson Institute has a reputation for giving: 
concrete, accurate projections, prepared by 
economic- political andfinancial experts, in the 
past, this esteemed research, institute worked 
exclusively on a contract basis. Now, for the 
benefit of top decision makers who need to 
know toda y what's going to happen tomorrow . 
Hudson Europe and the International Herald 
Tribune have joined forces to publish The 
Hudson Letter. 

Designed to keep your thinking one step 
ahead of your competitor’s The Hudson Letter 
provides information that you caanot get 
anywhere else. It does not justreport facts and 


figures-you can read these every day in 
countless publications. Instead it clarifies and 
illuminates the tacts, assessing the short and 
long-range aspects of national and international 
developments so that you will be able to make 
better business decisions. 

This concise biweekly newsletter and 
the special reports that complement it are 
prepared by a multi-national team of economists, 
political analysts and trade specialists whose 
sources are all over the world. Their conclusions 
are often surprising, but their record of 
accuracy impressive. 

The decline of the dollar and the pound, 
this year's levelling off of oil prices, the 


abandonment of the ^offiaaT price of gold 
last December, andfhe continued debate over 
British, membership in the Common Market 
axe among recent developments feat we re 
forecast InadvanceTjy HudsoriEurbpe, fre- 
quently at a rime-vidiai public opinion was - 
overwhelmingly to fee conltaiy. . 

If you are in busme^indnshy, finance 
or government, arid ifyouare responsible for 
major decisions feat involve long-range - 
planning, then yon inowho wvaluable this 
kind of information can be. Yon can receive it 
regularly in the Hudson Letter, for 1700 • 
French ftanesperyear or the equivalent in 
other currency. 


The dew report on commodities : 
the outlook for supplies and prices. A 
favorable analysis debunking the dooms- 
day forecasts of exhausted supplies before 
the end of the centuiy. Following the 
petroleum crisis and its unexpected 
repercussions in virtually eveiy economic 
sector, you’ll want to read about the 
outlook for the specific commodities that 
could affect you. thexnost 


Here's what yon get when yon subscribe: 

22 -letters per year twice a month each 
month, except during holiday periods. 
Airmailed from Paris all over the world. 
The mass of statistics, the obscure events 
analyzed and explained by experts in 
their fields. 

6 s pecial reports , carefully researched, on 
subjects that merit in-depth study. 

Plus, to charter subscribers for a limited 
time only T Hudson Europe’s most recent - 
re portal ran: Oil Money and the Ambitions' 
ofaNalion.* 


Analyses and Projections Eketfrese, 
which appeared in the first four issues of 
The HudsonLetten 

• Protectionism is the new trend in world 

trade. , 

• The American economic outlook is 
even, worse than President Ford’s budget 
predicts: 

• Social instahiCty, not ofl money, is the . 
most powerful factor in today's Middle 
East. 

• Unemployment will stay high even after 
the recession ends. 

• Investmentialtaly makes sense today. - 

• Britain’s new budget won’t succeed. 

• The U.S. political trend is nationalism, 
notisolationism. 




r; 






THE HUDSON LETTER. 21 rue de Beni, 75008 Paris, Fiance. 

□ Please enroll me immediately as a Charter Subscriber.' 

□ Billmelater □ BillCompany □ Payment enclosed. 1700 French francs, or eqiwal^rit in other currenc> r . 

□ I want to receive a three-month trial subscription. My check for 400 French francs or equivalent 
currency is enclosed. I understand that I will receive any SpecialHudson Letter -Reports which are 
issued during my trial subscription period. 


/ 




Name 


26-6-75 


Company 


Address 


City 


Country 


portion of tny subscription . 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 26, 1975 


ACROSS 

1 Athletes' leg 
woe 

9 Russian range 
10 Big planes 

14 Token payer 

15 Relative of 

shucks 

16 Gumbo base: 
Var. 

17 Something to 
remember 

IS Of the ear 

19 Muffin base 

20 Nostalgic items 

23 Support 

24 Poetic bird 

25 Golf-ball feature 
27 Elf 

30 Star in Cygnus 

31 Spaces: Lau 

32 Family 

34 Superlative 
suffix 

37 Clemens's first 
name, for short 

38 Friars Club 
event 

39 Goose eggs 

40 Having color 

41 Shoe device 

42 Actor Alan 

43 River of France 


45 Like a horror 
story 

46 Greyhound- 
racing moves 

48 Lizard 

50 Woodman's tool 

51 Nostalgic parlor 
Item 

5G Swampy ground 

5S Madrid home 

50 Girl's name 

60 Counterparts of 
nones 

61 Drying oven 

62 Chemical 
compound 

63 Roreraetal. 

64 Pung 

65 Madrid title 

DOWN 

1 Study hard 

2 Anger 

3 Powell or Bede 

4 May milestone 

5 Assess in a 
balanced way 

6 Building 
material out 
West 

7 Paris Quarter 

8 Seed cover 

9 Happening 


10 sister 

11 Places for 
20 Across 

12 Scent 

13 Famed jockey 

21 Greeting 

22 Biblical well 

26 Pay tribute to 

27 Window part 

28 Indonesian boat 

29 Like freshly- 
flowered graves 

30 Elan 

32 Heart 

33 Varnish resin 

35 Earth 

36 Posh 

38 Hunts high and 
low 

42 Fleets 

44 Arbiter, for 
short 

45 Nineties, e.g. 

46 Street urchin 

47 Zinc 

48 Choice seat 
location 

49 Adrenal 

52 Armor 

53 Bath: Fr. 

54 Ruin 

55 Sea, in Berlin 
57 Letter 

8910 111 112 in I 


\27 28 29 


31 33 ii 

37 


|38 



Li 

40 

_ 

I 

|41 



mi 


43 44 



pi 

h 5 

46 47 



Js 

|48 49 


50 

11 


'52 



56 

ns 

|5B - 



lr 

60 

1 

pr 



Wf 

S3 

Hi 

9 64 

■ 


ok 


WEATHE! 


AIG.Mt VE 

AMSTERDAM 

ANKARA. 

ATHENS ... 

BEIRUT. 

BELGRADE 

BERLIN — 

BRUSSELS 

BUDAPEST 

CAIRO 

CASABLANCA... 
COPENHAGEN... 
COSTA DEL SOL. 

DUBLIN 

EDINBURGH..... 

FLORENCE 

FRANKFURT. 

GENEVA 

HELSINKI... 

ISTANBUL 

LAS PALMAS : 

LISBON 

LONDON 

LOS ANGELES. _ 

NEW YORK f APJ 
—Tho following quo- 
tations. supplied by 
the National Associ- 
ation ol Securities 
Dealers. Inc., are 
the prices al which 
these securities 
cou'd Have been 
so‘0 (net asset 
value) or bough) 
lvalue plus sales 
charge) Friday. 

Bid Ashed 
AGE Fnd 4.2< 03 


c 

F 



O 

r 


IT 

4» 

Fair 

MADRID. . . 

16 

si 

Fair 

IT 

fix 

Cloud T 

MILAN 

20 

68 

Cloudy 

=4 

75 

(loUdT 

MONTREAL. 

an 

SR 

Cloudy 

2» 

81 

Clouriy 

MOSCOW — 

IS 

61 

Cloudy 

S5 

77 

Fair 

MUNICH.. 

13 

.13 

Cloudy 

SI 

• 0 

Cloudy 

NEW YORK. 

IS 

61 

Cloudy 

]» 

04 

Cloudy 

Nice 

18 

64 

Cloudy 

r.t 

Xi 

Cloudy 

OSLO 

IT 

13 

Cloudy 

11 

37 

Rain 

P IRIS 

18 

61 

Cloudy 

ra 

»( 

Fair 

PRAGUE.... 

15 

39 

Rain 

-u 

68 

Fair 

ROME 

J* 

T- 

Cloudy 

14 

r.; 

Cloudy 

SOFIA,.- 

21 

Tfl 

Cloudy 

•ji 

11 

Fair 

STOCKHOLM. 

1.1 

30 

Cloudy 

10 

-V) 

Cloudy 

TEHRAN 

■JO 

81 

Cloudy 

!■ 

30 

Fair 

TEL AVIV 

20 

81 

Fair 

±! 

rs 


TUNIS 

23 


Cloudy 

in 

66 

Cloudy 

1'ENICE.. 

21 

70 

Cloudy 

11 

.12 

Showrrs 

VIENNA 

IS 

.Til 

Rain 

11 

3T 

Cloudy 

WARSAW 

19 

66 

Cloudy 

SB 

<3 


WASHINGTON— 

JS 

SB 

Shower* 

JM 


Cloudy 

ZURICH 

14 

37 

Cloudy 


Cloudy 

Shower* 

Cloudy 


(Yesterday*! readings: Ojs. Canada 
at 1700 GMT. others as 1200 GKT.l 


Mutual Funds 


Closing Prices 

Bid Asked 


Dreyfus Grp: 


10.1911.17 
3.7a a .07 
12A414JI7 


Adm Grt 3.57 3.91 

Adm Inc 3.20 3.51 1 

Adm Ins 6.68 7.32 ' 

Advisrs 3.37 3.71 ; 

Aerna F 4.79 7.43 

Aetna Shr II 4412 J2 
Afulure F 7.85 N.L. 
Al'Am Fd unavail 
Allslafe 9.8710.41 

A'pha 10.2311.17 
Amcap 4.48 5.11 

Am Birth 10.0611X15 
Am Eqity unavall 
Amur Express: 


unavail 
9.8710.41 
10.2311.17 
■1.48 5.11 


Caplr 

Ineme 

Invest 

Spec! 

S’ock 

Am Grlh 
Am Insln 
Am Invs 
Am Mull 
A TIN GHi 


5.91 6.-14 
7.58 83B 
6 M 7.41 
5.84 4.40 
6.36 6,°5 
4.47 4J9 
unavall 
4 62 N.L. 
7 91 8.64 
2.20 2.40 


Anchor Group: 

Dally 1 00 N L. 

Gmvth 6.57 7.20 

Ir.cme 6 27 6.82 

Pcsrv 10.mi.27 

3p»Clr 4 28 4.4? 

Fd Inv 6.34 6.97 
Wash N 9.6SI0JB 
Ai/iax Fd 6.88 7.51 
Are Houghton: 

Fnd A 4.25 4.61 

Fnd B 6.49 7.05 

5'ock 5.65 6.17 

BLC Grlh 9.2110.06 

Babson 9 13 N.L. 

BayrJc Fd 5.21 
Bavrk Gr 4 53 
Bcacn Hll 8.37 N L. 
Beacn In 9C5N.L. 
BerV Can 6.45 7.05 


Liqu As 10.02 

Spl Inc 4.57 7J0 
Third C 10.1211.09 
E&E Fd 3.10 N.L. 
Eagle Gr 7.41 8.10 
Eaion&Howard: 

Balan 8.03 8.78 

Grwlh 9.14 10.01 

Incom 5J6 5.75 

Specl 5.73 636 

Stack 9.2910.15 

EDIE SpI 17.79 N.L. 
Egret Fd 9.95 10.82 
Elfun Tr 13.21 

Energy 11.73 N.L. 
FalrfM 7 73 8.45 

Farm Bu 773 -N.L. 

Fklelily Group: 

Bond 8.12 8.87 

Capit B.81 9.63 

Conlfd 10.22 

Conv 7.02 

Daily | 1.00 N.L, 

Dslny 7.34 

Esse 737 

Evrst 11.02 

Fidel 13.8815.17 

Purlin 9.06 9.90 

Salem 3.67 401 

Trend 19.8421.68 

Financial Prog: 

□yna 3.95 N.L. 

Indust 3.65 N.L. 

In corn 6.01 N.L. 

Vent 4.13 N.L. 

FsfFd Va 10.5211.50 
Fst Investors: 

Disco 4.37 4.79 

Grwlh 4.22 6J2 

Incom 4.99 7.64 

Slock 6.91 739 

FsiMII A 7.59 N.L. 
Fleming Bergar: 
Flem B 7.26 
100 Fd 7 01 


May S3, 1975 

Bid Asked 
Signal 7J35 7.99 
Johns* 20.27 N.L. 

Keystone Funds: 
Apoilo 3.91 4.28 
Cus B1 16.85 17.43 
CUS B2 17.12 18.77 


Grwtll 
! Incom 
Invest 
Vista 
Voyag 
Reserve 
Revere 
Salec Eqt 
Safec Gth 


Bid Asked 

12.16 13.29 


9.48 10 SA 
7.03 7.6 a 
7.50 8.20 
9.5410.43 
10.12 11.04 
1.00 N.L. 
4.81 5.26 
7.03 7.68 
5.65 6.17 


CUS B4 
CUS K1 
Cus K2 
Cus SI 
Cus 52 
Cus S3 
Cus 54 
Polar 
Land Gth 
LD Edie 


73* 7.94 
6.44 7.06 
5.14 5.64 
18.71 30.51 
B.72 9J5 
T37 8.07 
3.18 3.49 
3.20 3-50 
6.57 7.18 
13.10 14.01 


Lexington Grp: 

Cp Ldr 13.55 14.89 
Lex Gr 6.16 6 73 
Lex Inc 10.1311.07 
Lex Rh 12 J7 13.52 
Life Ins 5.96 6.51 
Lincoln Natl: 

Line Ca 5.95 (JO 
Sel Am 6.39 N.L. 
Sel Opp 9.06 N.L. 
Sel Spl 12.96 N.L, 
Loomis Sayles: 

Capit 10.36 N.L. 
Mul 12.62 N.L. 
Lord Abbeft: 

AHUM 6.68 7.21 
A BUS 2.78 3.01 
Bnd Db 9.26 10.12 
Lutheran Bro: 

Fund 9.4010.27 
Incom B.27 9.04 
US Gov 9.97 10.90 
Massachusett Co: 
Freed 6.53 7.16 
Indcp 6.78 7.43 
Mass 7.55 10.47 
Mass Flnancl: 


Scudder Funds: 

Int Inv 12.93 N.U 
Specl 21.06 N.U 
Balan 13.13 N.U 
Com St 8.28 N.U 
Man Rs 10.05 N.U 
5bd Levr 4.54 4.98 
Security Funds: 
Equty 3.24 3J5 
Invest 5.71 6.26 
Ullra 7.07 7.75 
Sent Gth 8.71 9.47 
Sentry F 11.78 12.80 
Shareholders Gp: 
Cmsttc 4.Z3 4.62 
Entrp 5 23 5.72 
Flet Fd 4.22 4.61 
Harbr 7.05 7.70 
Legal 6.12 6.69 
Pace 7.30 7.98 
Shears on Funds: 
Appre 15.55 16.99 
Incom 15.73 17.19 
Invest 8 .71 9.04 
Sherm □ 16.49 N.L. 
Sigma Funds: 


Caplr 
Invosl 
Trust 
Vent 
SB Eqty 
SB l8.Gr 


6.64 736 
8.86 968 
6.74 7.37 
784 8.57 
9.04 N.L. 
9.13 N.L. 


10! Fd 
Fnd Gih 


7.13 

3.71 4.05 


Hnd B 0 A 
Bondstk 
Bos i Fdn 
B-wn Fd 


14.0215.32 
4 11 4.49 
8 46 9.25 
unavail 


Burnh Fd 9 23 N.L. 
Ca'vln Bullock; 


Bullck 
Candn 
Oivid 
NalW S 


II 7712.32 
B 87 9 69 
2.91 3.19 
8.74 9J5 


Founders Group: 
Grwlh 4.73 5.17 
Incom 10.23 11. IB 
Mulal 0.44 9.22 

Sped 8.86 9.6a 

Foursq 7.37 N.L. 
Franklin Group: 
DNTC 6 05 6.63 

Grwlh 5 82 6.3a 

Ullll 3.62 3.97 
Incom 1.60 1 75 
US GOV 9.38 10.28 


MIT 
MIG 
MID 
MFD 
MCD 
Matas 
Mathers 
Mid AM 
Mon Mkl 
MONY F 
MSB Fd 
Muf Ben 
MIF Fd 
MIF Glh 


9.96 10.89 
10.1611.10 
11.91 13.02 
11.45 12 _5T 
12 5713.74 
1.39 N.L. 
9.69 N.L. 

unavail 
1.00 N.L. 
9.14 9.99 
13.22 N.L. 
8.35 9.13 
7.78 7.87 
3.43 3.75 


NY Vnl 10.1811.13 
CG Fund 9.21 9.96 
CG fnem 7.65 8.27 
Cap Pros 94.61 N.L. 
ccnlry Eh 9 9710.84 
Chan Inv 8.73 9. S3 
Charming Funds: 
Amer 1.10 1.20 

Balan 8.47 9.26 

Bond 7.85 S.iS 

Eq Grl 6.S4 7.15 

Eq Pro 2.69 2.94 

Ft Am 6 16 6.73 

Gr-vlh 4.12 4.50 

Incom 5.87 6.41 

Prov 3.26 3.56 

Specl I.W 1*4 

Venf 8 32 9.44 
Chart Fd 10.3311.29 
Chase Gr Bu: 

Fund 6.4® 7.09 
Frl Cap 4.0* 4.42 
Shrhid 6.32 6 91 
Specl SOI 5 43 
Chemlcl 8 43 9.21 

CNA Mgetnl Fd5: 
Knie F 5.32 5 84 
Knlc G 5.57 6.10 
Libv Fd 3.90 4 26 
Man Fd 3 03 3J1 
Schust 6 >19 7.09 


Caoit 
Equll 
Frkln L/a 
FdF Dep 


5 74 6.29 
3.13 3.65 
9 7710.68 
8.03 N.U 


Fond Inc Grp: 
Comm 7 87 B.M 
Impac 6.50 7.10 

Ind Trd 9.91 1083 
Pilol 7 37 8.05 

GE S & S 27.26 
Gen Sec 6.90 N.L. 
GrthFd A 4.27 4.67 
Grlh Ind 17JS N.L. 


Mutual of Omaha: 
Amer 11 J* 11.51 
Grwrh 4.22 4.59 
Inccm 7.81 8.49 
Mul Shrs 19.28 N.L. 
Mul Trsl 1.72 N.U 
NEA Mut 7.84 
Natl Ind 8.72 N.L. 
Nat 5«ur Ser: 
Balan 7.50 8.20 
Bond 4 04 4.42 

Divid 3 13 3.42 

Grwlh 5.39 5.B9 
PI Sik 5J1 5.69 
Incom 4.42 4.83 
Slock 6.38 6.97 
NE Life Fund: 

Equil 1434 15.80 
Grwlh 8 64 9.39 

Incom 13.39 14.55 
Side 13.2014.35 
Neuw Fd 7.6 6 N.L. 


SoGen Int 10.44 10 93 
Sw Invs 6.32 6.83 

Swln Gl 4.65 5.03 

Sow Inv 10.2911.25 
Soectra F 3.77 N.L. 
SAP Into 5.38 N.U 
Slate BondGr: 

Com F 4.02 4.39 
DiV Fd 4.15 4.54 
Prog F 3.B6 4 32 
StFrm Gt 4 47 N.L. 

S Frm In 8 18 N.L. 

Stale St 38.89 39.40 
Steadman Funds: 

Am Ind 2.49 N.U 
Asso F .95 N L. 
Invest 1.10 N U 
Ocean 6.10 N U 
Stein Roe Fds: 
Balan 17.50 N.U 
Cap O 7.80 N.U 
Stack 12 29 N.U 


Sunervisd Inv: 


GrthFd A 4.27 4.67 
Grlh Ind 17 J5 N.L. 
Guard M 22.79 N.L. 
Hamilton: 


F HDA 
Grwlh 
Incom 
Hart Glh 
Harl Lev 
Harvest 
Hedge 
Herilge 


3.80 4.15 

5 73 636 
4.65 7.27 
9.51 N.L. 
8.25 N.L. 
10.04 
5 48 

1.31 


Grwlh 

Incom 

Kemp 

Sumil 

Tech 

Survey F 
Temp Gt 


581 6.37 
7.69 8.43 
10 19 10 84 
7.87 8.62 
637 68? 
8 69 9.50 
8.28 9 07 


Equil 

Grwlh 

Incom 

Side 

Neuw Fd 


Temp Inv 14)00 N.L. 
Trns Cap 734 7 97 
Tray Eq 9.07 9.94 
Tudr H-d 10.85 N.U 
TwnC Gt 2.66 N.L. 
TwnC Inc 4.51 N.U 
Twen Flv 4.31 N.L. 
USAA Gl 8.15 N.L. 
US GovSe 9.45 N.L. 
U5LIFE Funds: 


Hot Man 15.84 17.12 
ISI G-oup: 

Grwlh 4 78 5.22 
Incom 3.85 4.31 
Trus 5h 12 54 13.70 


New Per 15.14 16.55 
New WkJ 10.55 11.53 
Newton 11.1612.20 
Nlchls Fd 12.11 N.L. 
Noroast 13.44 N.U 
Omega 7J7 7.6? 
One UVmS 14.39 N.L. 
Oppenholmer Fd: 
Oppen 5.94 6.49 

Incom 7.14 7M 

Opp Mo 9.*2 


Apex 
Balan 
ComSi 
Unit Mut 
Unlfund 


3 94 4 31 

6 94 7 59 
10 3711.34 

7 U P.04 
7.53 8.38 


Trus un 
Imp Cap 
Imp Glh 


3.39 
7 698.40 
6.37 6.94 


AIM 
Time 
OTC Sec 


8 54 9.36 

5.73 6.26 

9 74 10.59 


Co'onial: 

Cnvrt 

Equly 

Fund 

G-wlh 

Incom 

Ver.t 


8.29 9P5 
2 45 2.68 
9.12 9.97 
5.02 5.49 
8.01 8.75 
2.14 2 36 


IncF Am 12.69 13.87 
Inc Bosf 5.43 5.95 

Industry 2.75 

INTGN 7.42 8 02 

Int Invst 17 73 19.43 

Inver Glh 7.22 N.L. 


Param M 6 <7 7.07 
Partner ?.6l N.L. 
Paul Rvr 5.30 5.79 
Pegas Fd 3 37 3.70 


CO'u Grlh 15.25 N.L. 
Co<m Fd 6.57 N L 


c-v :n A8 
Cvilh C 
Como Gr 
Comp Ca 
Com Bd 
Como Fd 
Concord 
Concord 
Cons Inv 


90 .97 
132 1.43 
5.21 5 71 

4 01 4.39 
7.77 B.45 

7 (7 8.34 
iSNL. 

8 30 N.L. 
9.M 9.50 


ICA 

Inv Guid 
inv Indie 
Invns Bos 


12.23 '.3.33 
unsvail 
1.78 N.L 
9.8310.74 


Penn 5q 
Penn Mu 
Philo 


6 £3 N.U 
2.43 N.L. 
6.47 7.07 


Inv Counsel: 

Cfipm 7.50 B 22 
Canlf S 4 66 5.11 
Invstprs Group: 

IDS Bd 531 SJ1 
IDS. Grl 5 23 
JDS ndi 4.72 5.13 


Comte 1 G 5 33 N.L. 
Coni Mul 6 30 N i.. 
CFy Cap 11 41 12 U 
Davge Fd 6 79 N.L. 
deVegh 59.92 N.L. 
De'iware G'Ciri: 
Decat 9.C7 9 91 

DolCw 8 71 9 5J 

Delta 3 90 4 24 

O'.- CSP 3-” 3 «* 

Dodo CO 14 27 N L. 


Mull 
P-oq 
Slock 
Seed 
Var P/ 
Inv Resh 
Kiel 
Ivy 

JP GnhF 
Janus F 


8 30 8.91 
3.14 3.<2 
16.B1 18.27 
8.60 9.75 
6 43 6 98 
5 11 5.59 
2Q.0431 .59 
59* N.L. 
8 41 9.14 
15.72 N.L. 


Phoo Can 7.79 BJil 
Pilgrum Grp: 

Pilg FS 11.7612.85 
Pllg Fd 6.72 7.34 
Mag C 2.88 N.L 
Mag in 7.53 8.23 
Pine St 9.86 N.L. 
Pioneer Fund: 

Fund 11.0612 W 
II 9.8010.71 

Plan inv 101311.01 
Pllgrlh 10.1711.11 
Plllmd 6.19 6.77 
Price Funds: 

Grwlh 10 96 N.L. 
Incom 9.41 N.L. 
N Era 10.90 N.L. 
N Hp'iz 7.20 N.L 
Pro Fund 6-05 N.L. 


Union 5 vc G-o: 
Broad 10 961198 
War Jnv 4.4! 7.0? 
U Cap 8 77 9 58 
Union 10.98 12.00 
United Funds: 

Accm 5.97 6.54 
Bond A. 60 733 
Con Gr 8.78 9.62 
Con Inc 8 0* 8 83 
Incom 1019H.17 
Seien 5 99 * M 
Vanq 5 04 5.52 
Unit Svcs 4 7° N.L. 
Value Line Fd: 

Val Li 5J4 *M 

Incom 3.9j 4 33 
Lev Grt 6 51 7.11 
Spl Sit 2.94 3.21 
Vance Sanders: 


invest 

Comm 

Specl 

VandrM 


6 11 6.63 
5.97 6 47 
6.45 7 0S 
2.57 221 


Vanguard Group: 


Expir 
Ivest 
Morg 
Trust 
WeMsI 
Welltn 
West B 
Wlndr 
Vanin TN 
Var In P 
Vlklnq 


18 50 20 72 
7.61 8 32 
10 44 11.41 
9 74 10 10 
10.39 11.36 
9 17 10 n? 
9.09 9.93 
7 39 8.07 
478 

3.79 3J8 
4.82 N.L. 


Prov Gih 
Pru SIP 


7.29 7.97 
8 61 9.41 


Jehi Hancork: 

Bond 17.6«19 32 

Grwlh 6.15 6.68 


Pulnam Funds: 

Conv 9.51 HJ.39 

Equil 9.1 1 9.96 


Wall 51 G 5.67 6.20 
Wash M 11.09.19.12 
Weing Eq 10.2! N L. 
west ind 2.39 3.62 
westf Grt 6 97 7. I x 
Wise Fd 4.76 5 20 
Ziegler 93)3 9.B7 


f IVE > 
HEA/2P7 HE 
tKEKKIS* , 


IVE REAP ALL THE 

ARTICLES^ , 


I DONfT CASE WHAT )' /ONE OF THE 6REAT JOYS 
_ AWN e J / M UFE 15 SCARFING 


JUNK FOOD* 


li 

S t 


- the/ mm ctisR 

B. I wef Fumrecco,^ ck ug,- 

a ( ^ 



Yen VEfoertf 
us cmeecfcftL. 


(fm> 


. « 




THE MAILMEN’S flLPF CLUB 
IS GIVING A CONCERT J—f" 




topAV I'Ll 
sMow ion 
tMe ptopek 

WAV TO pj & 

A FOXHOLE j 





"YOU GLUED YOUR STAMP’ 
TO MY HEART* «Si — 


1 


THESE Ape 
TWO KlNKS 
OF PEOPLE — 
THOSE vv rio 
TEACH 
ANP THOlEE 
k WHO DO 



f Trie > 

EARL OF 
FRCTrilN^HAAA 
T& 

^IRE J 


iNEL^CWLETZPMV ^ IF'tbUCXM'r JAINDX'D 
EAKL ..MY UKE freshen 

LACKEY lMLL feWE UP A RTF - Y&UR' 

YOU THE ©RAND^ T&UR. STREETS ARE RUHT 



TAKE HIM. 
ccv«-E?'nHe 

MOAJ" AND 
KEELHAUL , 
HiMu / 


IVE NEVER REALLY- 
NOTlCS> SBFORB - 
, - SHE'S A LOVELY, 
WOMAN.., J 


I WAS WONDERIN'/ 
w PET- WHEN’S •> 


HEYf ETHEL! G£T 
rSELFBOUHDTHE 
OTHER BAR — 
T PRONTO! J 


PUBLICANS/ THEY LOVE. 
A DRINKER- BUT WILL 
►THEY LET YOU DATE * 
THEM?, MISSUS? OH, HO! 




i SSTnJt I’* L t w * "«■ 






NOW THAT DR. MORGAN HAS 
CALLED IT TO AVY ATTENTION , 
I REALIZE THAT CARL WAS 
MENTALLY ILL TWO YEARS 

AGO, JUST AS y — L— 

HE 15 NOW/ ; 



METAlUC RAM DISABLES 7fiE LEAD PATROL CAR„ 


HE KNOWS 
WHAT HE'S DOING/ 
TRY TO BACK UP 
AND GO AROUND.. 


DENNIS THE MENAGE 


— tftai MattfJMmi *m*j fiuma. 


Unscramble these four Jumbles, 
one letter to each square, to 

form four ordinary words. 

f ROGAC I *sisa=~- 


smm 


I-* 


MASALB 1 

c 

_ 

n 


NOISOP 


jra'Ar c. slim Vkjl 1 \ JIHfl 

^TSSroil 

\ MflWTvDfT 9 \J 

S'U. \soJd . .y • 

ONE OFTEN HE AF&A 
e OOP ONE ON 
AKRMN© AT WORK 


Now arrange the ende d lett ers 
to form the surprise answer, as 
suggested by the shore cartoon. 

BV Mr* 1 V SI/ V/ V l| UP , S|ll" 


r. 


I kuhaamsuiiaiBte | ■ l I 

(Amen kaww) 

I JonbleM VIRUS PLATT OPAQUE FICKLE 
Saturday mag gei jfeqw 






' WELL.DWT THINS. I 
CAN'T GETAWAY WITH NO MORE.* 


Books. 


WOKING FOR MR. GOODBAR 

By Jvdith Rossner. Simon & Schuster. 3S4 pp. $7.35. 

Reviewed by Christopher Lehmann-Haupt 


TNTRCHDtTCTORY Incident: Aa 
a exhausted young drifter nam- 
ed Gary Cooper White finds 
himself in a New York City sin- 
gles hangout called Mr. Goodb&r, 
where he encounters an attrac- 
tive woman, Theresa Dunn, who 
is clearly interested hi being 
picked up. Gary, mainly wanting 
a place to rest for the night, 
walks Theresa home, allows her 
to seduce him, and drifts off to 
sleep. But, to Ws extreme an- 
noyance. she wakes him up and 
tells- him be must leave, now 
that she’s finished with him. The 
pwgTiing ' disagreement quickly 
escalates Into a physical struggle, 
which Gary puts to an end by 
bludgeoning and stabbing The- 
resa to death. Flashback: The- 
resa appears as a 6-year-old. the 
unhappy child (suffering from 
post-polio curvature of the spine) 
of a lower-class Irish Catholic 
family from the Bronx. 

Questions: How did the child 
grow up to be the victim? And 
how did the little girl from the 
conventional background turn 
into a woman so liberated or dis- 
turbed (depending on the reader's 
point of view) that she could be 
killed by the irony of her having 
lnadertently turned the sexual 
tables on a man? They are so 
absorbing that we would probably 
keep reading even if they were 
answered by a merely plausible 
story. 

But Judith Rossner has done 
considerably more than merely 
tell a plausible star in her 
fourth novel, “Looking far Mr. 
Goodbar." She has created an 
individual history that could not 
have ended any other way. Step 
by biographical step — as Theresa 
recovers from spinal surgery with 


Solution to Friday's Paste 


niPiQB; nraanci 0Q00 

naULl DQULIO UGJUIU 
nnoB BoaBid uiaiiiu 
QBH BKM EOD J313H 
HH1IH LJLJLJL1 
BUnBUDH ; fciUKLJLiLJU 
DEBIT CmiLJBE3 UUUU 
CIUHR lOl’IHIUI'] IHUBfcJ 
wnnn LirjEiiac] beqh 
BBEDEDB BEEOnnEI 
OEBO BDB0 
HBO EBB IJE1U LiUH 
BIIIOCj . QKIEKIQ EJEBLl 
GBC1B' : I3ISDBB IliOtiU 
IlGUB EEJUULI UULihl 


Chess. 


Never make a move with- 
out looking to see what the 
opponent is doing— he may 
be doing you in. That advice 
is ordinarily given to begin- 
ners, who, struggling to form 
a clear plan of own, 
exhibit a wild disregard for 
what the enemy is up to. But 
they are 1 not the only ones 
who could benefit by it, for 
even experienced players at 
times forget such elementary 
precepts. 

Often, what precedes a 
tremendous smasheroo by 
the opponent is the overcon- 
fident' belief that he could 
not possibly have anything. 
And it is easy to fail prey 
to that euphoria in a solidly 
superior position. 

• - Maybe the judgment of the 
position is perfectly correct; 
the opponent may be in a 
strategic straitjacket that 
should cost him the game in 
the long run. Yet there are 
always incidental tactical 
chances to snare the unwary. 

A Case in Point 

Example: The encounter 
between the Argentine grand- 
master Miguel Quinteros and 
the Australian master D. Parr 
in the third round of the 
Louis D. Statham tournament 
in Lone Pine, Calif. After 
Parr had conducted the black 
pieces correctly and built up > 
an excellent position, he 
pushed his attack one move 
too quickly and stepped into 
a haymaker. 

Moves 7 B-K3, 8 Q-K2 and 
9 0-0-0 initiate a sharp sys- 
tem of attack developed by 
Dragoljlib Velimirovic, a Yu- 
goslav grandmaster. It led 
to a smashing victory for 
White in Planic-Beljavsky at 
Hastings, but in that game 
Black neglected to tuck his 
king away early, as Parr did 
here with 10 . . . 0-0. 

Obviously, Quinteros had 
to recapture 12 RiN, since 
12 BxN, F-K4;. 13 PxP, PxP; 
14 B-B2, B-KN5; 15 N-Q5, 
BxQ; 16 NxQ, BxR; 17 NxR, 
B-KN5; 18 N-N6, NxP would 
have gained a pawn for . 
Black. ■ 

The transfer of Parr's 


a Hawed sense of her physical 
worth; as she allows her sex- 
uality to be awakened in college 
by her naive worship of . the 
Inevitable professor of lechery: 
as she is increasingly gratified 
by one-night stands and In- 
creasingly suffocated by conven- 
tional romance, and as she grows 
more and mare confounded by 
her inability to combine the tnr> 

_ the inevitability of her story 
mounts until we rush to embrace 
her late. 

And yet Theresa's history a^so 
reverberates. If her limp and 
the scars on her bark mark hp.- 
personal disfigurement, they aUo 
symbolize the sense of deviation 
from an Ideal norm that ail 
women (and indeed oil men > 
seem to grow up with in Amer- 
ican society. And if her failure 
to unite love and friendship 
defines her personal fate, it alto 
represents the failure tn merge 
body and soul that still seems 
so prevalent in our supposedly 
liberated society. Finally. MI«s 
Ressner’s story is os resonant as 
its title, in which "Mr. Goodbar" 

Is all at once the name of the 
singles hangout in which The- 
resa meets her killer, an actual 
candy product, a sexual , pun, a 
positive obstruction, and. by its 
association with the word "sand- 
bar.'’ an evocation of Theresa 'j 
father, who, in a childhood in- 
cident she keeps recalling, onct 
came to her rescue when shE 
thought she was being swepL'f’li li 
away by the sea. 

If Miss Ressner's novel suffers 
any conspicuous weakness, it lies 
in her use of a third-person nar- 
rator who knows more than any 
character in the story could know 
rfor instance, the novel, which & 
told from Theresa's point of view, 
ends with her dying words. “Help 
Mommy Daddy Dear God, help 
me— do it do it do it and get it 

over w "i, which creates the 

subliminal impression that Miss 
Rossner is trying to demonstrate 
something instead of simply let- 
ting it happen. 

Yet Judith Rossner, makes her 
flawed art go a long, long way. 
"Looking for Mr. Goodbar" stays 
with you. and keeps vibrating 
and echoing. 

Dfr. Lehmann-Havpt i* n borit 
critic for The New York Times 


■By Robert Bymc 


knight to QB4 at moves 12 
and 13 cut down Quinteros’s 
attacking chances, since the 
white KB could then be elim- 
inated any time it threat- 
ened to become dangerous. 

On top of that, Parr’s 15 
. . . P-B4 effectively prevent- 
ed Quinteros from develop- 
ing an attack by 16 P-B5. 
Quinteros found himself in a 
static position where he 
could only await Black’s 

coming QR-N1, . . . F-QR4 

and so on. 

Devilishly treacherous, 
Quinteros’s -apparently, in- 
nocuous 27 R/l-Ql had a 
tactical twist that totally es- 
caped Parr. Had Parr taken 
the precaution 17 • . . K-Rl, 
he could have expected vic- 
tory. 

After 18 P-K5!, however, 
Parr could not play 18 . . 
PxP; 19 RxB!,- NxR; 20. 
BxPch, which would have 
cost Black heavy material: 
yet Parr should perhaps have 
explored the complex 18 . . . 
NxB; 19 RPxN, P-Q4; 20 RxP!, 
PxR; 21 NxQP, Q-Ql: 22 B- 
N6, Q-Kl; 23 N-B7, Q-BI; 24 
NxR. B-QB3; 25 N-B7, Q-N2; 
26 Q-K3, B-Ql; 27 B-B5, BxN; 


FAKR/BLACK 


Sel 

uffl 


parrs give up. 

SICILIAN DEFENSE 




la&ili p 

. auiHTcaavwHrrE 

Position after 1$ . P-Q4 


28 BxR, KxB, although 29 
Q-Rl favors White. 

Yet pom: Parr marched to 

the cannon with 18 P-Q4 

and Quinteros blasted him 
with 18 RxPft, the point be- 
ing that 19 . 4 . PxR: 20 
NxQP, Q-R2; 21 NxBch, 
Ml; .22 Q-B2, KR-B1; 23 
N-N 6 ch! yields mate. When 
be blundered again with 19 
.» ■ - KR-Q 1 , instead, of 19 
- • - B-Kl, he quirt-’- *" 1 to 


White 

QuinteTOw 

1 P-K4 

2 N-KB3 

3 P-Q4 • ' 

4 NxP 

5 N-OB3 

6 B-QB4 

7 B-K3 - 

8 Q-K3- 


Black 
. Parr. 
MM 

■Pj & 
N-B3 - ' 
P-OJ 
P-TCT ; 
.B-K2 : • 
P.QR3 


White 

Quinteros 

10 B-N3 

11 P-B4 

12 RxN 

13 P-N4 
.14 P-N5 
• 15 R-Bl 

16 K-Nl - 


Black 
Parr 
Q-B2 
0-0 
NxN 
N-02 
N-B4 
P-M4 ' 
P-B4 
B-Q2 


^Vhilc •; uek 
Qointeros Pair 

17 R/l-QI P-QR4 

18 P-K5- - P-Q4 

19 RxP KS-Q1 
20- BxN BxB 

21 RxB/7 RxR 

22 BxPch R-B2 

23 QxP Resigns 
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JSSSpi Warriors Sweep NBA Finals 


500 


INDIANAPOLIS, May 85 (UPD. Johocock won after the race was 
—A sudden storm that hegamrtth- . stopped with 133 laps completed. 
25 laps r emain ing prematurely .-.Tom Baeva, 26 , suffered bums 
ended the race and gave Bobby . bn his face, hands, chest and 
Unser his. second IndJaitoppifs-SflO" • .lower legs when his car collided 
victory today. -i & the second' turn of the 127 th 

Unser,. 38 ,' w ho - woix - her? jto with one driven by 


victory today. -i : • ^ the second' turn of the 127 th 

Unser r 38 , who woh ^here ito with care driven by 
13 ®, was given -the checkered Basmussen. 
flag in. the 175 th lap;as_aheavy Boeva'S car raaned the wan, 
rain hlt the TndXahapOES track, . turned upside down on top of 
The race was ended only ll the wall and skidded for 50 feet 


rain hlt the IndlahapOlIS track, . turned upside down on top of 
The race was ended only ll Wie wall and skidded for 50 feet 
laps after Uuser- had taken the 85 ^ burst Into flames, Zt then 
lead from, runner-up Johnny slipped upright and came , to rest 
Rutherford. • to the middle of the track. Sneva 


lead from, r un ner-up Johnny slipped upright and came, to rest 
Rutherford. • to the middle of the track. Sneva 

Rutherford, who- won at Indy ^ to be cut out of the fl a ming 
in 1974. bad taken the lead only wre S!“ B ® was reported In fair 
three laps earlier when Wally c ?““ ticm ■* 30 Indianapolis hos- 
Dallenbach, who led most of this PitaL 
race.- went -out with engine 

trouble. ~b~ -m a 

The race was run in hot and 9 

very humid weather unto the 1 J4~i |_J 1 JcM. n 

rain hit on the 173rd lap. Two 

laps later, the officials gave the 

jtoecfcered flag to end the pro- By Bernard Kirsch 

Unser crossed the line BOLDER, Bel Stoin. May 2S 

doing less tfrVun 40 miles an hour, OBT). — The strikes and demau- 
anij some oars did not at Strattons that have slowed the 

all, spinning around and sliding Italian economy have had no el- 
sideways an the slick surface. feet jon th e countoys fastest car. 
Driving &n v ^ ift-nff imhAinwy ™ PerrEix 
built lor him by Dan Gurney, NikM Lauda today drove Italy's 
Unser joins his younger brother speed to victory in a 

AI, as a two-time winner of this’ P 1 ^ race for the second 

event. straight time. The Austrian had 

AJ. Foyt, who was seeking a an ,* ea ®£ drive 00 Zolder cir- 
record fourth victory at Indiana- CLat - winning by 20 seconds, in 
polls, led for 51 laps early in the tfae Grand Prix. 

race and never fell lower than 

fourth. He finished third, but —— *— 

was bitterly disappointed. • ]}f ore Snorts Npwa 

This was the fourth Indy 500 spurts 

shortened by rain. The most re- On Page 11 

cent was in 1973, when Gordon ^ 



By Leonard Koppetl 

LANDOVER. Md.. May 25 
i NYTj . — Displaying the poise 
and team balance they had dis- 
played all season, the Golden 
State Warriors won the 29th Na- 
tional Basketball Association 
Championship today by complet- 
ing a four-game sweep of the 


the third lor a three-polnl mar- 
gin that withstood a final tlp-tu 
basket bv Wes Uuseld. 


iilcs. but there was lots of other 
contact that wasn't culled. 

The third loui found R Jordan 


In a sense, however, the details with a wrestling hold on Barry. 


were false drama, because 


and Attics came racing olf the 


the 3-D lead the Warriors had in bench into the scuffle. Referee 


games. No team has ever over- 
come such a deficit to any NBA 
playoff series, so that even if 
this one had turned out the 


Washington Bullets in an almost other way, the Warriors would 


unnecessarily dramatic 96-95 

victory. 

The exciting circumstances, 
Ignited to the opening minutes 
of the game when coach Al Allies 


Rich Powers ejected him for that 
reason. 

"But a coach has the right to 
go out on the floor if a fight is 
starting," insisted Attlee after- 


have still held a commanding 3-1 ward, "and that's what I thought 


advantage. 

"They simply played sounder, 
better basketball than we did," 


I saw. It was obvious they were 
going to try to get Barry upset. 
What If he threw a punch? He'd 


of the game when coach Al Atlles ^ Onseld. his disappointment be ejected, and that's what I was 
was ejected lor rushing to the showing but his sense of honest trying to prevent. And what if 


melon at an Indianapolis bos- Associated press, 

**■ Nikki Lauda of Austria crosses finish line in his Ferrari in yesterday's Belgian race. 

Lauda’s Ferrari Is 1st in Belgian Race 


The 'fast drive also led him to grand prix races thia season, calls from his manager toning 
flrat place in the drivers* leads with. 23 points. him what happened. Ferrari does 

standings. Finishing second was Lauda, 36. is considered the cLr- not attend the races, but he 
South African jody Scheckter, In cult's most intelligent driver, and sure that his pair of Fer- 

a Tyrrell-Ford. with Argentine atm one of its “hungriest." Al- raris, the only Italian-built cars 
Carlos Reutemann, in a Bra bham, though he is one of the few con- 021 toe circuit, are well attended 

third; Patrick Depailler of sklent winners In grand prix to. He also makes sure that the 

France, in another Tyrrell, fourth; racing, the success has not made political uncertainties of Italy da 

the Ferran of Clay Regazzoni of hesitate from taking the not bit his factory in Modena. 

^Kint^heXS^Sl 

Tam Pry 4 totsSw.lS 111 0f {® 1 “*** “j*® tWnfc twu *~ machines on the starting grid 

Lauda now has won four times and gave them a thorough once 
Fryce caught the slowing Me- in 49 grand prix races, with all over. After the race, Lauda 

Laren of defending champion the victories coming since he rounded up the mechanics and 

Emerson Fittipaldi of Brazil a joined Ferrari last year. Euzo the team went on a victory lap 

lap from the finish and put the Ferrari, the father of the Italian in a truck and shared the cham- 

Brazilian in second place in the company which is helped to its pagne. 

overall standings with 21 points, racing ventures by the Italian Lauda, starting from the cole 
I^uda, with two victories, two government, likes winning, and position today to the oulv driver 

IllUa and a stzth in tie tfx anjojs receiving pcatraca phone Sp^d chSS^S“lS 

this season. He needed one hour, 

Y7 j -» if 43 minutes, 53 A3 seconds— an av- 

i ankees Edge Royals ss ris i ph «£ 

^ straight coarse in Belgium, where 

collected three hits, one a three- May followed with run-scoring , lU3til * „ fe ’” Jre ^ rs a ®° driv to« 

run double, and George Foster hits to end the game. licenses were not necessary for 

added his seventh homer to lead Montreal had gone ahead in anvers ’ 

the Reds to a 4-3 victory over the top of the 13th when Larry Scbeckfcer’s second place put 


Sunday: Nettles Stars as Yankees Edge Royals 


NEW YORK. May 25 (UPD. — sweep and extending their win- 
Graig Nettles drove in two runs ning streak to four games. The 
with a double and sacrifice fly loss was the Orioles’ eighth in 


and scored what proved to be 
t-he winning tally on a wild pitch 
today when the New York 
Yankees rallied for a 5-4 victory 
over Texas and a sweep of their 
three-game series with the 
Rangers. 


. their last wine games ended 
a personal four-game winning 
streak for Jim Palmer, 7-3. 

McRae broke a l-l tie in the 
third with a two-out, two-run 
single. With two out, Fred Patek 
singled, stole second and went to 


grand prix races this season, 
leads with 23 points. 

Lauda, 36. is considered the cir- 
cuit's most intelligent driver, and 
still one of its “hungriest." Al- 
though he is one of the few con- 
sistent winners in grand prix 
racing, toe success has not made 
him hesitate from taking the 
necessary chances. Some drivers 
here have admitted success has 
often made them think twice. 

Lauda now has won four times 
In 49 grand prix races, with all 
the victories coming since he 
joined Ferrari last year. Euzo 
Ferrari, the father of the Italian 
company which is helped to its 
racing ventures by the Italian 
government, likes winning, and 
enjoys receiving post-race phone 


added his seventh homer to lead Montreal had gone ahead in 
the Reds to a 4-3 victory over the top of the 13th when Larry 
Philadelphia, which suffered its Lintz singled, raced around to 


sixth straight defeat. 

Clay Kirby was credited with 


third when the boil got through 
Cabell and scored on Mike Jor- 


his third victory against three gensen's single. 


The Yankees trailed, 4-2, going third on Dave Duncan's throwing 


Into the sixth inning when Roy 


Amos Otis walked and 


White and Thurman Munson stole second before McRae hit 
singled off losing pitcher Jim bis single to left. McRae capped 
Blbby. After Chris Chambliss a' four-run eighth with a three- 
filed out. Nettles doubled to run homer over the eenterfield 
right, scoring White and sending wall. 


Munson to third. Designated - 
hitter Ed Herrmann followed 
with a sacrifice fly, driving in 
• Munson ' and moving Nettles to 
third. Bibby then uncorked a 
wdd pitch while facing Jim Ma- 
son, allowing Nettles to score the 
go-ahead run. 


Twins 7, Brewers 2 
At Milwaukee, Dave Goltz 
spaced nine hits and Tony Oliva 
hit a two-run double to spark 
Minnesota to a 7-3 victory over 
the Brewers. 

It was Minnesota’s fourth vic- 
tory in a row and the fifth 


Pat Dobson went the first straight defeat for the Brewers. 


eight innings before he was re- 
lieved by Sparky Lyle, after al- 
lowing a single to Roy Howell 
to lead off the Texas ninth. The 
victory raised Dobson's record to 
4-5; the loss was Bibby’s fourth, 
against two victories. 

Angels 8. Red Sox 1 
At Boston. Ed Figueroa, using 
a tailing fastball, befuddled Bos- 
ton batters on three hits and toe 
Red Sox made four errors to give 
California a 6-1 victory. 

Figueroa struck out seven bat- 
ters. six on called third strikes, 
to move his record to 3-0. Reg- 
gie Clev el a nd conbibuted to 
Boston’s shoddy play with a wild 
pitch. 

California, which leads the 
major leagues with 81 stolen 
bases, swiped four, including three 
by Mickey Rivers. 

Tigers 4. White Sox 1 
At Chicago, southpaw Mickey 
Lolich scattered seven hits in 
pi telling Detroit to a 4-1 deci- 
sion over the White Sox in the 
first half of a scheduled double- 
header that was calked in the 
eighth Inning because of rain 
after a 57-minute delay. 

The victory , Lolich’s fifth 
against three losses, snapped a 
three-game Tiger losing streak. 
The second game is tentatively 


Goltz walked only two and 
struck out four to register bis 
third, victory against four de- 
feats. Bfll Champion gave up 
the fust four Twins' runs and 
took the loss. 

Braves 6, Mets 3 
At Atlanta, first baseman Earl 
Williams broke out of a slump 


losses, but needed help from the 
Reds’ bullpen to the eighth In- 
ning when the Phillies scored 
twice to pull within a run. 

A walk to Joe Morgan, a hit 
batsman and Mike Schmidt's 
error on Dave Concepcion’s 
grounder set the stage for Gero- 
nimo’s double In the third inning 
off losing pitcher Jim Lonberg. 

Astros 8, Expos 7 

At Houston, Doug Rader, who 
had a 5-for-6 day at toe plate, 
hit a double that launched a 
two-run 12th inning rally which 
gave the Astros an 8-7 victory 
over Montreal. 

Rader hit. his. third double of 
the game with one out In the 
13th and Enos Cabell and Skip 


drivers. 

Scheckter’s second place put 
him filth in the standings, with 
15 points. He trails Reutemann 
and the Brazilian Carlos Pace by 
one point. 

Dodgers 7, Cardinals 3 Only 12 of the 14 cars in 

At Los Angeles jimmy Wynn t . he J leld today's race. 

double iffttSe behSTtoe wS 
B 4 WJ 5 ner Donahue^did not have to 

added a pah of homereto pow^ ™ kB , any «f°P“* • con ~ 

tbe Dodgers to a 7-3 victory over “*»**■ but able to pass 
St Louis as Don Sutton notched 0 011 
his eighth triumph of the season. 

t iJTSBT Sfa Isa'S *■«”<* Suspend Players 

scored Tam Pacdorek from first PARIS, May 25 (DPI). — The 
base and scored himself on Steve French Soccer Federation’s dlsci- 


French Suspend Players 

PARIS, May 25 (DPI).— The 


Garvey’s single. 


plinary commission has suspended 


Wynn made it 5-0 in the fourth Brazilian players Jaindnho and 
inning when he hit his eighth Paulo Cesar of Olympique de 
home run of toe season with two Marseille for one year and three 
men. an base off Ellas Sosa. The matches, respectively, because of 


four KBTs gave him 35 for the 
year. 


violent behavior in 
match. 


defense of his star, Rick Barry, 
obscured the essential simplicity 
of what had been happening 
since this series began here 
exactly a week ago. 

Tbe Warriors, with no players 
of great reputation aside from 

Barry, simply played souuder 
basketball, especially on defense, 
than the Bullets, who had enjoyed 
a more Impressive season; and 
In all the pressure situations, the 
Warriors proved more controlled 
and more effective. 

As in the second game, which 
they won at home by one point, 
the warriors had half a dozen 
chances to win and lose in the 
closing seconds, and all the final 
scoring plays fell on the shouders 
of Butch Beard, the 2B-y ear-old 
guard from the University of 
Louisville who has played five 
NBA seasons. 

With 1;45 to play. Beard's 
driving layup gave the Warriors 
the lead. 94-93. The Bullets lost 
possession on a bad pass, and 
neither side was able to score 
through a series of tension-build- 
ing turnovers until Beard was 
finally fouled with 19 seconds 
left. He mode the first free 
throw, but missed the second, 
so that the Bullets still had a 
chance to tie. But with nine 
seconds left, a shot by Phil Che- 
nier was rebounded by Beard 
and Elvin Hayes fouled him, in 
bock court. 

That meant Beard had three 
chances to make two points, 
which would wrap up the game. 
He missed the first two, but sank 

Withers Stakes 
Is Won by Filly 

NEW YORK. May 25 fDPI).— 
Sarsar became the first filly to 
capture the $50,000 Withers 
Stakes since 1838 yesterday when 
Willie Shoemaker rode her from 
two lengths back In toe stretch 
to the wire ahead of runner-up 
Laramie Trail 

Sarsar was favored and left the 
gate at 3-1, but watched from the 
middle of the 13-horse pack for 
much of the race as Greek An- 
swer led from the post until the 
stretch and then faded, 

Sarsar paid S5. $3.60 and S3. 
Laramie Trail returned $15.80 and 
810, Ramaboro placed at $4.43. 


Saturday: Twins Rookie 3 -Hits Brewers; 3-2 


MILWAUKEE. May 25 (UPD.— The A’s then cut the Indians* ers to support the five-bit pitch- 


with a three-run homer and two Roolde right-hander Jim Hughes lead to one run on Sal Bando’s iog of Bin Lee and lead the Red 


Kineles to Dace the Bravpq to a P lfc ched a three-hitter last night run-scoring single in the fifth. 
STrict^y^ m Nw^Sk for his fifth straight victory and A run-scoring single by Gene 

The Braves scored aeaintf Dann y Thompson drove home the Tenace and a pair of bases-load- 
startor jot KooSn winning run to give toe MInne- ed walks off reliever John Odom 

TtS SlSTi ^worked* * 3 ' 2 OTer ^ghlighted a four-run sixth in- 

withWilliamsTtoSth homer of the Mflwauke^. Growers. rdng and Ted Martina drove in 

the year in the third the big The only hits off Hughes were toe final two runs with a bases- 
blow in the game Robin Yount’s single in the first loaded single in the seventh. 

The Braves scored in the first toning • plus a double by Sixto The Indians pushed across a 
when RatoT (STled off with Lezcano and a single by Pedro stogie run in toe first, two more 
^ dSLS h 5 £ Garcia to the third, when the in the second and chased Oak- 
by Dusty Tto*»f Thev scored Brewere scored both their runs, land starter Vida Blue to the 
again in th* second when Clar- Hughes walked three and struck third on back-to-back homers by 

out six to improve his record to Rico Carty and Frank Robinson. 

and made it to third when Rusty , „ . , , White Sox 10, Tigers 8 

Staub hobbled the ball to right- Thompson's nm-sconng stogie 

field, Sldwwed on Larvelle to toe sixto settled toe issue. At Chicago, BiU Melton and 
Blanks's sacrifice flv Larry Hisle opened the inning Pete Varney, with three hits 


Staub hobbled the ball to right- 
field, and scored on Larvelle 
Blanks's sacrifice fly. 

Reds 4, Phillies 3 
At Cincinnati, Cesar Geronimo 

WBA Championship Set 

NEW YORK, May 25 (APi.— 
Clyde Gray of Toronto and Angel 
E&patia of Puerto Rico have 


White Sox 10, Tigers 8 


Sox to a 6-0 victory over Cali- 
fornia. 

Petrocelli's homer came off 
starter and loser Andy Hassler in 
the second Inning with Dwight 
Evans and Tony Conigliaro aboard 
on walks. 

The Red Sox got three more 
runs to the fourth toning on a 
three-run homer by Burleson, af- 
ter FetroceUi singled and Juan 
Beniquez walked. 

Yankees 9, Rangers 5 

At New York, a three-run 


Thompson's run-scoring stogie ' homer by Bobby Bonds and a 

In toe sixth settled toe issue. At Chicago, Bill Melton and two-run single by Chris Cham- 
Larry Hisle opened the inning Pete Varney, with three hits bliss paced the Yankees to a 
with a single, advanced to second apiece, supplied enough batting 9-5 victory over Texas, 
on an inflow out before scoring punch for toe White Sox to sur- Bonds's homer came in the 
the winning run as Thompson vive a seven-run Detroit seventh fourth inning with the Yankees 
singled to center off losing pitch- i nn i n g and defeat the Tigers, 10-8. leading 3-2. 
er Pete Brdberg (6-4). The White Sax built a 9-1 lead Bonds opened the game with a 

in indiinR s through the first five innings be- waJk ’ stole second and scored on 

. , _ A , S fore starter Stan Bahnserf and 

At Cleveland, Billy Williams hit rguever Cecil Upshaw were bomb- 


vive a seven-run Detroit seventh fourth inning with the Yankees 
i nn i n g and defeat the Tigers, 10-8. leading 3-2. 

The White Sax built a 9-1 lead Bonds opened the game with a 
thro ugh the first five innings be- stole second and scored on 

fore starter Stan Bahnsen and Elliot Maddox's triple. Maddox 
reliever Cecil Upshaw were bomb- scored on Roy White's single. Af- 


set to be played as part of a signed to fight for the vacant 
twinight doubleheader on July 17. world Boxing Associa tion welter- 
De trait scored a run to toe weight championship June 28 at 
first toning off loser Claude j uan The WBA stripped 

Osteen, now 1-5, on a walk to Jose Napoles of champi onshi p 
Ron Leflore and stogies by Dan recognition for failure to sign 
Meyer and Willie Horton. with a recognized contender 

They added two more runs in a specified period, 

the second. After loading the 
bases on a hit batsman and 

stogies by Nate Colbert and Au- FinJni^c C 

relio Rodriguez, Tom Veryzer and JF rtO«. y 25 C 

Leflore delivered sacrifice flics. J 

Indians 6. A ? s 0 Friday's cakes 

A’s 6. Indians 3 National league 


World Boxing Association welter- shutout relief to pace Oakland 
weight championship June 28 at to a 10-5 victory over toe In d i a n a . 


San Juan. The WBA stripped The A ' s - trailing; 5-0 after three 
Jose Napoles of champi onshi p i nnin gs, chased Cleveland rookie 
recognition for failure to sign starter Erich Raich when Wil- 
wlth a nwoguized contender liams hit his sixth hom er over 
within a specified period. the rightfleld fence to toe fourth. 


a three-run homer and Rolhe ^ for T ^g highlighted by Thurman Munson hit into a 

Fingers hurled four innings of Q ene Michaels's three- run homer, double play, Alex Johnson was 
shutout relief to pace Oakland white Sox collected 15 hits 51116 00 “ error and scored on a 

to a 10-5 victory over toe Indians. to ^ ve Joe Coleman his sixth loss double by Graig Nettles. 

The A's. tralhng^ 5-0 after three of the season. In the seventh. White and 

Munson led off with singles, and 
one out later Nettles walked to 


Red Sox 6, Angels 0 


liams hit his sixth homer over At Boston, Rico Petrocelli and joad the bases. Chambliss stogl- 


the rightfleld fence to toe fourth. Rick Burleson hit toree-nm horn- 


Friday’s and Saturday’s Line Scores 


. , _ New Tort 00# 3M MV— s R • 

At Cleveland, rookie Phil Gar- atiania oio wo ono — i r i 

Tier hit his first major league Matlack. Apodaca <Bi nnd Grate; 

homer and Gene Tenace hit his Mortan. House <8> and CorreU. w— 
seventh home run of the season. J£“,y a r* 'H'* L—worton is-t'. . 
to give Oakland a 6-3 victory ^V.: ££ {1 \ 

and a doubleheader split with chrin&ason. Schuelier i5». Garber 

the Indians. |TI and Boon*. Coe IBi ; Nolan, Car- 

Rookie Dennis Eckeraley, mak- ro11 Bnd Bench, hr — P eres i.tui. 

i_„ j,i, rt, . . Monlrral Ini SOI lftd — S S t 

Ing his first major-league start. Hansum soa iwo oix • is s 

allowed only three lilts, struck aiair, Wirthen i&>. pemuia t?» and 


and a doubleheader split with chrift&asva. schuelier f6». Garber 

the Indians. |TI and Boqdc. Cos IBi; Nolan, Car- 

Rookie Dennis Eckeraley, mak- ro11 Bnd Bench, hr — P eres «taj. 

i_„ j,!. rt_» Monlrral Ini MW Iftlt — s ® t 

Ing his first major-league start. Hansum soe iwo vex • is s 

allowed only three lilts, struck aiair, Wirthen tsi, pmoia «7* and 

out six and walked two to pitch- Caruar; Roberts t3-U and May. L — 

Indians to a 6-0 victory SSmS\.~ n i 

in the opener. San Dir;o ovo am uoi— 4 n o 

Dick Bosnian, who was traded Brow, Demery Ml. R. Hern index ifll. 
• ■, m,,— *h_ Gtestt (Bi and SanzalUen: SpHlner. 

the As last Tuesday by the FY;MUa (Bi and Kendall- W— TYIspIIb 

Indians, won his first game n-oi. l— on»ti i c-a i. hr— P uentes 

neainst two losses in the night- iw- etarseii t7tbt. 

cop. but needed relief help to the fj- «“ I ? 

seventh from Jim Todd after ‘ f “ »» ioa-s « i 

pinch-hitter John LowmMein 'S ,K 

sliced a three-ruh, two-out homer p.hoden is) and Yeager, w — Era bo sty 
into the leftfield stands. L—Houeii «h». HR-Meiendca 

(2di. Garvey ifcthl. Wynn (llhl. 

k un-sco ring singles by Reggie ow om on— s a • 

Jackson and Billy Williams stak- pranruro _ Mo im wi- a s o 
I'd Bosnian to a 3-0 tooA in the Reuscbel. Knowles (Bi and Miupr- 
tV>>rrl nnH wa!d: Falcone. MotfUi »B|. Lo celle IBI 

tn.rd ^ Garner hit one over and R* ae r. w-vnicone »«). 
ine leitneid fence m the fourth aeuacue! iwi. hr— sntterwaid isdi. 


the leftfield fence in the fourth Reuachei ij-o. hr— sntterwaid isdi. 
off rootle nght-hander Jim Kem .uierican league 

Royals 9. Orioles 1 Califnrnla dm uoi om— i a l 

At Kansas C1 V- Jgi McRae ^ 

o rove to six runs with stogies in ,5.5, and Blackwell. L— Ryan 18-21. 
the first and third innings and HR—carb^i rfib». Yastrecmsiu i4tb', 
“ ttirw-nih homer In tt» dEbtfa. SSS^^^m -I--. . . 

sparking the Royals to a 9-1 vie- ciewum mo mu «i*-« 8 • 

tory Over sagging Baltimore, Sicbert, Todd fS< and Tenace; o. 

Steve Bu<sbv 7-3 • scattered five Perry ,Ml Bud *»bby. w Aiebcrt 11- 

f 5D T' 5 ™ Tierra “ ve 01 HR— CompancriB iL-.li. Rudl .5vb>. 

lilts, giving; the Royals a series irsa* oou o-:o -so- 1 is $ 


GAMES New Vorh 01B 31? lOx— U 12 1 

\L LEAGUE Jcnklnfi. Umbargcr I6i, Thomas 171. 

' Merritt H) and Sandberg: Hunter. Lyla 

0M 3W OHO — ■ HI ,9, nn a Munson. W— Hunter ItMi. 

010 8«l ono— I f 1 X, — Jenkins 15-3 1. FER— Nettles Mth 

ica iBi nod Grate; and 5tbi, Spencer (5th). Bonds (Cthi. 

M and C-orreU. W— nunnesote KW 000 002—2 fi 1 

L-Uorton iMj. Hnwankc* m 100 #06—1 A t 

•?£ 1 Blylcven F5-ll and Bcrgmann: Spra- 

. pjjp Muiuby (81 and Porter. L— Bpra- 

thueller (pi. Garber gue ii-3i- 

S’* hr’ Perea^'inul" BalUmore - (WO OM TOO— 1 7 1 

im miml!* * i Kama* City ..1 20S 0M Ms— 10 W I 

<>na rZa i- * Grlmsley, Alexander i3>. ReynolcO i71 

151 Demote (7i and EtchebWTea: Pitemoms imi and 

iwV and Ubv * 1^- ****?■ t— Grimalcy 11- 

rS’ 51 HR— Klllebrew 2 reth and llht. 

Ml om ono— s ll 1 Sni niUZi 7 1 

hi Lairroor. Makorskl (fil and rrachan; 

KendalL W-TY1»lte Doffnl ° s ' W-FOrSt * r ,W) - L_Lb ‘ 

i»-2i. HR— Puentes G row l3 ' <> 

hi. SATURDAY’S GAMES 

M0 BIT 020-4 7 0 AMERICAN LEAGUE 

000 101 I0O-3 4 l CalJforn . a MO 000 MO— 11 R 1 

ky »7», Gorman (Bj Borton «»!» «W MX — 9 7 ft 

Downing Hough (Bi. Hasaler. Lange (51. Scott (S) and 
reefs-, w — Erabosky Allietta: Lee i s-4 t and Montgomery 

HHi. HR— Meiendfta l— H aBler (3-Si. HR— Petrocelli (4Uu. 

Olf M0 ‘Jills A . Bnrlewn ,M '' 

S S SZSl l i Oakland MO JU JJJ-M • 

SSh'wi/SvJE"^ «$•. »taec» »■ 

-Pnlcone ««) L— Mod 19' and Tenace; Rnleh. Hood Ml. 
HR— Mltterwald i3di. Odum (61. Bllflftey (S’, LMoebo ^Bi and 
Ashby W— Fingers (4-3*. L— Hood 

AMERICAN LEAGUE fi.3i. HH— Can? I«S). RoblnMO 

Calif or nte OM Ml 000— 1 I 1 *4tbl. WilJlatns (61hl. 

100 031 01 T — 0 fl 0 Detroit , BOO IM TOO— R IS 1 

( 7» and Egan; Tiant Chicago 024 l» flls— 10 lii 0 

reil. L— Ryaa 48-21. Coleman. Lemancxyk (3i, Walker HI 
. Yastracmslu I4ib'. and Praben. Lnmoat (Si; Bohmen. 

1 (Clb» Upshaw ill. Gosolowald #7> and Var- 

otii loO On I— 3 B o ney. W— fiabnsen (3-41. L— Coleman 

MO Mil oufi — 0 8 I iT.-fil HR— D. Johnson c4Hil, Michael 

!6> and Tenner; O, • (2di 

.■'hby. W Alebcrt rl- ldinnewU - BM 021 one— a ll p 

>ri» tl>li. Rudl »5th». Milwaukee OOl 4W — 2 8 1 

KHi 0-*0 70S— 7 12 $ Hushes f 5-7 J and aorgmann; Brobers. 


Ryan. Dobran <7( and Egan; Tiant 
1 5-5) and Blackwell. L-Ryaa <B-2i. 
HR— Cartel rtihi. Yastracmslu liih'. 
fewuia (4ih». Lynn tCibi 
Oakland — Ml JdO An 1—1 B 0 


Cartro <6i and Porter. L — E rob erg 

IB-41. 

Trxan IM 100 030—8 9 * 

New Tort - SOO 300 3Bx— 9 IS 1 

W right. Brown (21. Blnbarger m, 
Foucault (8 1 and Sundberg; May. Tl- 
drow (3), Wallace (81. Lplo 181. W— 
Trdrow (141). L-WHnht 18-3). HR— 
Ed well 1 3d i. Honda I7tb). 

Baltimore - Ml 030 000 — A 10 2 

Kansas City ... OM OM 014-$ 9 0 

Torrez, Reynold* (9), Garland (9i. 
and Duncan; B riles, Pattln (31, and 
Healy W— Pattln d-Oj. ' L— Garland 
(0-2;. HR— Don can (2di. 

NATIONAL LEAGUE 

Cbieaga IM !M two — S 8 5 

San France to- 100 Ml BBx — 19 11 1 
Bonham. Pruning (41. Dettore <£), 
Locker (71. Wiieor 17) and Ultter- 
wald: Barr (6-3) and Rader. L— Bon- 
ham 1 4-41 HR— Murcer 14th). 

New York 3M 618 681—8 IB (I 

Atlanta - 091 000 000— I 3 9 

Tate. Apodaca (Bi and Grate; Reed. 
House (9i and GottcU. W— Tata 12- 
3i. L— Reed (4-31 

Montreal — IM 0M Ml— 2 3 0 

Ilona Inn 1C« OM 080—1 4 1 

Rogers (3-41 nnd Carter; Konleetay. 
Niekro 1 91 and May. L— Konleosny <$. 
61 HR— Manenal 13d). 

Philadelphia «... IM 016 OM MV-4 7 1 

Cincinnati 000 001 010 01-fl 10 ft 

Carlton Garber id. McGraw (8) and 
Oatea; Darcy. Borbou (8). Ea&twlefe (8). 
CarroU (10i and Bench. W— Carroll 
(4-4). L— McGraw i2-3i. HR— Bench 
(Eth. 9th). 

nttebnrth 000 000 ono— o 4 l 

San Dieco IM 100 S0*_ S g • 

Reust. Detnory 1 81 and Bangui! Ira: 
Jones (6-9i and Kendall. L— Renas 
13-41. HR— Winfield 1 9th i 

.$(. Lnnli 010 MB Sri— 6 IS 8 

Lm Anprlc. 0BO 801 109— S 4 I 

McGIotbrn. HrnhoRfcy iDi and Blm- 
mcne: Rau, Rhoden iBi. Houpa (0) and 
Ferguton. W— MjcGlathen (*-<). L— 
Rau <6-3|. 


ed for two runs, and Sandy Alo- 
mar's sacrifice fly scored Nettles. 

Royals 5, Orioles 4 

At Kansas City, Hal McRae’s 
three-run double capped a four- 
run ninth-inning rally, giving tbe 
Royals a 5-4 victory over Balti- 
more. 

Marty Pattin, 1-0, gained the 
victory, allowing only two hits 
in five innings of relief. 

Baltimore starter Mike Torrez 
cruised into the ninth with a 4-1 
lead. He left the game in favor 
of Bob Reynolds after allowing 
a leadoff double to George Brett. 
Bob Reynolds relieved and was 
tagged for a run-scoring double 
by Vada Pinson. 

After Fran Healy grounded out, 
Reynolds walked pinch-hitter To- 
ny Solaita. Wayne Gar land then 
came on and walked Amos Otis to 
load tbe bases before McRae hit 
his double into right-center. 

Mets 5, Braves I 

At Atlanta, Rookie Rand; Oate 
gave up only four hits in seven 
innings and Rusty Staub had a 
pair of run-scoring singles to 
• lead New York to a 5-1 victory 
over the Braves. 

Tate, now 2-3, was lifted in toe 
eighth i n ni n g after walking lead- 
off batter Larvell Blanks and re- 
liever Bob Apodaca finished up 
for the Mets. 

The Mets. who bad 15 bits, 
erupted for three runs on five 
singles in the first inning. Ed 
Krone pool, staub and Mike Phil- 
lips all singled home runs in toe 
inning. 


Reds S, Phillies 2 

At Cincinnati, Joe Morgan's 
two-out stogie in the llth toning 
off Tug McGraw scored Cesar 
Geronimo to give the Reds a 
3-2 victory over Philadelphia. 

A stogie by Merv Rettenmund 
touched off the Reds’ winning 
rally. Rettenmund moved to 
second and Geronimo was safe on 
his sacrifice bunt when Richie 
Allen was charged with an error 
after f alling to cover first. 
Pinch-hitter Doug Flynn hit into 
a force play, and Morgan's game- 
winning hit came after Pete 
Rase forced Flynn at second for 
the second out of the inning. 

Johnny Bench hit a pair of 
homers for the Reds. 

Padres 5, Pirates 0 

At San Diego, left-hander 
Randy Jones burled his second 
consecutive shutout, his fourth 
of the season, and Dave Win- 
field had two hits including a 
home run to lead the Padres to 
a 5-0 victory over Pittsburgh. 

Jones lowered his ERA to 1.58 
while winning his fourth straight 
game, running his season record 
to 6-2. He scattered four hits, 
walking only one and striking 
out one. 

Johnny Grubb led off the first 
Inning for the Padres with a line 
double to left-centerfield. Enzo 
Hernandez sacrificed Grubb to 
second and he scored on a 
ground-out by Bobby Tolan, giv- 
ing the Padres an early 1-0 lead. 

Expos 2, Astros 1 

At Houston, Gary Carter hit a 
game-winning sacrifice fly in 
the ninth inning and Steve Rog- 
ers hurled a four-hitter, to give 
Montreal a 2-1 victory over 
Houston. 

Rogers (3-4^ walked one and 
struck out four to going toe 
distance. 

Singles by Rich Coggins and 
Larry Bittner and a base on 
balls to Mike Jorgensen loaded 
the bases for the Expos with one 
out in the ninth to set the stage 
lor Carter's blow. 

Cardinals 6, Dodgers 2 

At Los Angeles, rookie Keith 
Hemandes drove in two runs 
with his first major-league home 
run and added another RBI 
with a stogie, while Lynn Mc- 
Glothen end AI Brabasky com- 
bined on a four-hitter to a 6-2 
victory for St. Louis over the 
Dodgers. 

Hernandez had a two-run 
homer with two outs to the sev- 
enth inning to snap a 1-1 tie. 
Earlier, the Cardinal first base- 
man singled to the initial run of 
the game to the second inning. 
Hernandez’s blast came after Don 
Hahn legged out an infield roller 
for his first hit of the season. 


evaluation unimpaired, Rlordan had hit him and broken 

•■We tried, but they played his jaw? Perhaps I was too ag- 
bettcr.” said K.C, Jones, the gresslve in the way I got out 
Washington coach. Pressed for there, but I felt I was doing toe 
a more technical description, he right thing to stop a fight.” 
added: “They took the middle ■ - — 

away from our defense, and we Friday's Game 

didn't adjust to that fully enough gAN FRANCISCO. May 
or soon enough.'' , iWFi.— The Washington Bu 

“We never panicked, we Just p^yed their third straight 
kept on doing what we knew we a . trance" game of the Natii 

had to do." said Barry.' whose Basketball Association champ, 

20-point total to this game in no j^i day night and, 

way reflected the all-around im- the thlrd straight time, 
portance of the 43 minutes he hustl ing Golden State Wan 

pI « yetL x. J , „„ , . . slapped them silly. 

Barry had scored 38 points in 
the third came and, regardless » .. . , n t j 

of anything else, was Wash- Galindez to UefeucI 
togton’s central problem. Mike BUENOS AIRES, May 25 (F 
Rlordan. the former New York ters>.— Argentina's world lii 
Knick who had to guard him. heavyweight boxing chamj 
started challenging him physi- Victor Galindez will defend 
colly right from the start, and title acainst compatriot J( 
was charged with three fouls in Ahumnda in Madison Sqi 
the first three and a half min- Garden. New York, on June 3 


Friday's Game 

SAN FRANCISCO. May 25 
iWF The Washington Bullets 
played their third straight "in- 
a-trance" game of the National 
Basketball Association champion- 
ship series Friday night and. for 
the third straight time, the 
hustling Golden State Warriors 
slapped them silly. 

Galindez to Defend 

BUENOS AIRES, May 25 (Reu- 
ters '.—Argentina's world light- 
heavyweight boxing champion 
Victor Galindez will defend his 
title acainst compatriot Jorge 
Ahumnda in Madison Square 
Garden. New York, on June 30. 


Squash Is Emerging 
From Paris Basement 


By Irving Marder 


PARIS. May 25 (Um .—Although it came to Paris more 
than a ha if -century ago, squash hod not really surfaced here 
until this weekend. And not quite surfaced at that; tbe site 
of the first Paris Open was the basement or that skyscraper 
sprawl known as the Tour Montparnasse. 

Formally called Eurosquash, this underground complex, 
despite its bunker-like exterior, is providing Parisians with an 
excellent introduction to a sport known to France only distantly, 
though racquet games have been played here for centuries. 

If it has taken a long time to arrive, all the signs point 
in the direction of a new 

growth industry- As Le Figaro iiiiiiiiiiiiiiiiiiiiiiiiniiiiiuiiiiililllllllllflllllimi 
put it the other day, not the _ , 

least of the factors spurring its Meil S V ICtOrV 
rise is the reputation of squash J 

as "Phitot snob"— rather posh. trt TClintl 

and also as the sport of the VJrOeS IO JVIlctU 

•’P-D.G."— the prmidentedi. PARIS- May 25 OHT.W 

t r ^°^ eneri ’ CXeCU ' S" 1 * °pe n 111 

The moving spirit behind squash was won today by the 
Eurosquash is Eddy Louis, a top seed and home-dub pro. 
dapper, bearded young civil Shah Khan . 9-3, 9-0, 9-5. 
engineer who opened a seven- His opponent was Ben 
court layout about a year ago. cranwell of New Zealand. 

An enthusiast with his feet women’s final was won 

on the ground. Louis soon ^ Elizabeth Edel- 

f mmH himself putting in 16- J . . 

hour days that relegated en- who ^ pped 

gtoeering to the background. Morreau of France, 9-0, 9-2, 
though his professional train- 9-2. 

tog was useful to building the The “Plate" event was won 
courts, the gym, the sauna, by Canada's Larry Holloway, 
restaurant, bar. and the other 9^ 9.5, g_i t ore r Jean Grand- 
amenities of the club. Tbe champs o£ prance, 
largest non-French segment of 

the club's 870-odd membership ll!lliIIlinillIIIIIIIIIIIIIIIUI!lllEIIIIIIIIIIIIIIIIIllIin 
is English— 21 Tr. he says, with 

a slightly lower percentage of Americans. The rest are mainly 
French; about 20 e .i> of the club's membership is women. 

Louis's greatest coup, perhaps, was in signing a member 
of tbe legendary Khan clan as his top pro (there are two 
others). The Khans are not only Pakistanis — part of the 
aristocracy of bigtime squash — but also Ftfthans. the famous 
warrior tribe from Peshawar, near tbe Afghan border. Eddy 
Louis's Khan. Shah, a Pakistani champion to the '60s is one 
of “about 20“ members of his immediate family who have 
figured to the top-ten rankings in squash for many years. “All 
Pathans," he explained, “are named Khan — it is a tribal name. 
As Sikhs are named Singh.” But all Khans are not necessarily 
whizzes at squash, although the Pathans to general are natural 
athletes. 

Away From Game 

Shah Khnn. who Is 31. has been playing squash for about 
17 years. Swarthy and hawk-faced, diffident, amallcr than 
moGt of his compatriots, he nods as Louis talks about tbe 
extraordinary way that squash has taken off to recent years. 
Khnn. until he joined Eurofiquash. had been away from the 
game for seven years. Gr toning, he beld a hand about a foot 
in front of liis belt to indicate the size of his paunch. Having 
earned a degree to agronomy, he succumbed to Louis's blandish- 
ments. 

"I'd rather play than teach," he admitted. But, although 
he had just polished off a semifinal hopeful in the Open, be 
agreed to give a newcomer to the game a pointer or two. 

On the Eurosquash courts, and in international competition 
generally, the hollow English bail is played, rather than the 
solid American. Khan, whipping it back and forth against the 
far wall of the court like a horizontal yo-yo, explained that 
the hollow ball gets livelier during play, as the air inside heats 
up- Until then, however, when bounced off the w-all it falls 
almost dead. Once it is well to play, the game resembles nothing 
so much as a fencing match with an octopus. And this, of 
course, is the core of Its appeal, especially to people who like 
net games but find tennis tame. 

Kban. while he was chatting, flicked up Lhe small black ball 
an Inch from the floor and vrliipped it off the far wall. IC 
bounced back at an improbable angle. The pupil, lunging 
desperately, missed by a foot. 


Major League Standings 
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Friday's Resells 
New York 3. Altenla 1. 
Cincinnati S. Philadelphia 2. 
Houston 4. Montreal 2. 

Soj Diego 4. Pittsburgh 3. 
Bl. Louis 4. Lo; Angeles 3- 
Sod Francisco 3. Chicago 2. 

Saturday's Canal U 
San FTanciau 10. Chicago 3. 
New York 5. Atlanta 1. 
Montreal 2. Housum 1. 

San Dieco 5. Pittsburgh 0 
SL Louis G. Los Angelo? 2. 
Cincinnati 3. Philadelphia 2. 

Son day's Games 
AlUnto 6. New York 3. 
Cincinnati 4. Philadelphia 3. 
Houston 8. Mom real 7 
Pitisbuijh at San Diego. 
Cuicaca at Son Prsndvo. 
Lot Aocelu 7. SI. Loui> 3. 


Friilaj's Results 
Bowon G. California 1. 
Oakland 3. Cleveland 0. 

New York 1 1. Te\a< 7 
Minnesota 2, MJIwauter 1. 
Kan-**! City 10. Baltimore I. 
Chicago & Detroit l. 

Saterday'g Resold 
Oakland 10. Cleveland 5. 
Boston 6, California 0. 
Chicago 10. Detroit 8 
New York 0 Texnc 5. 
Minnesota 3. Milwaukee Z 
Kansas City S, Baltimore 4. 

Sunday's Games 
New York a. Trans 4. 
Gnktend G. Clevrlnnd 3. 
Cleveland 6. Oakland 0. 

Dei roil *, Chleaco 7 
M.nne-oi'i 7. Milwaukee 2. 
Kansnf. City a, BaLUnuru l. 
California 6. Boston A. 
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Mr. Ford’s Dr. Coue 


By Russell Baker 

YORK.— Whenever the that would have been tied down 



Baker 


TUEW 

1 ’ government comes up with 
another depressing statistic about 
the economy, the man they send 
far is Spofford. 

“Spofford," says the President, 
"the cost of living has just risen 
another S3 a day. 

TeU me why this 
Is wonderful news 
for the American 
people." 

And Spofford 
beams with joy 
and says, “Won- 
derful news, Mr. 

President? It Is 
more than won- 
derful news. It 
is fantastic news, 
because It strongly 
indicates that the recession is 
bottoming out. Last month the 
cost of living rose $3.05 a day. 
This latest figure shows that the 
rate of increase Is slowing down. 
If the rate of slowdown continues 
at this pace, the cost of living 
will stabilize by 1981." 

Spofford. yotz see, is the gov- 
ernment's official rosy-outlook 
dispenser for economic affairs. 
When unemployment recently 
reached its greatest peak since 
the Great Depression, he lifted 
hearts all over the country by 
pointing out that it had been 
far worse in 1833. 

When gasoline went to 60 cents 
a gallon, he created deliriums of 
joy from coast to coast by not- 
ing that we were fortunate not 
to be living In Europe, where 
gasoline was $1.20 a gallon. 

Not long ago Detroit was 
momentarily depressed by news 
that foreign car makers had won 
more than 20 per cent of the 
American market. Spofford soon 
had them cheering after he point- 
ed out that since overall car 
sales were at a near record low. 
20 per cent of the total wasn't 
nearly as big a car sale as it 
would have been a few years ago. 

A few weeks back. President 
Ford was extremely worried by 
statistics showing that half the 
young black men in the country 
were out of work. Naturally, he 
called for Spofford to tell him 
why this meant everything, was 
coming up violets for the 
economy. 

Spofford was ecstatic when he 
saw the figures. "This means." 
he exulted, "that the US. 
economy has withstood the aboli- 
tion of slavery remarkably well 
and has even found jobs for 
half of a youthful population 


in nonw3ge-earaing forced labor 
110 years ago. In another 110 
years, we may very well be able 
to create jobs for the other 50 
per cent." 

Spofford’s ability to justify the 
rosy outlook has been invaluable 
to the Ford government. Without 
his dally demonstrations that 
every cloud is not a cloud at all, 
but only a silver lining , the 
government might have panicked 
and started worrying about the 
economy. 

At the end of a hard day's 
search for economic happiness, 
however, when Spofford goes 
home to Mrs. Spofford. he is 
tired of economic joy and often 
surly with his wife, whose 
optimism exceeds even his own. 

After a recent week of dinin g 
on warmed-over meatloaX, he 
demanded to know why they 
never had lamb chops or sirloin. 
Mrs. Spofford said tile meat 
loaf was a heartwarming indica- 
tor of how much healthier their 
economy was than it had been 
in the 1930s, when the nightly 
dinner was macaroni and cheese. 

The other night Spofford «mwp 
home and found his brother-in- 
law bad moved in. with his en- 
tire family. Mrs. Spofford was 
delighted. She said there was 
wonderful news. Her brother, 
who bad lost his job months ago, 
had been evicted for not paying 
his rent and would be living with 
them for a time. 

Spofford raged and said 
was terrible news, but Mrs. Spof- 
ford pointed out that it was a 
sure sign rent prices would soon 
be coming down. When men 
like her brother could no longer 
pay the present exorbitant rent 
charges, she noted, landlords 
would eventually have to drop 
tbeir rents in order to attract 
tenants. 

Spofford fumed and said that 
was stupid. Since his brother- 
in-law had no job, be observed, 
he would be unable to pay rent, 
no matter how low it went. 

Next day the Spof fords’ son 
graduated from college and en- 
tered the ranks of the unemploy- 
ed. Spofford was momentarily 
tempted to tell the President it 
was time to start worrying about 
the economy, but Mrs. Spof- 
ford said it was solid proof that 
things were at last getting bet- 
ter. From now on. she pointed 
out. adding a celebratory parsley 
leaf to the xneatioaf, "we no 
longer have to pay his tuition." 


Belgian Hospital Makes 
Move After 800 Years 

By Jaa Sjoby 

DSUGES, Belgium The oldest still functioning fcos- 

H pital in Europe is about to celebrate its (about) 800th 
anniversary by moving from its present premises, In buildings 
dating from the 12th century to the early 20th century, to 
an ultramodern suburban high-rise going up along the Ostend 
Canal 

"To be truthful about it," said Mauri ts Van Oyen, admin- 
istrative director of the venerable Sint-Janshospltaal, "we 
don't really know the exact age of our institution. Our first 
parchment with rules and regulations is dated 1188 but we 
can be quite certain that Sint-Jan's Is older than that, from the 
rald-HTOs by intelligent guess. 

"The very fact that we are a hospitaoL” Mr. Van Oyen 
continued, "indicates that our institution, originated as a hos- 
pice, a charitable haven for impecunious and/or infirm trav- 
elers. usually operated by members of some religious order or 

orders." 

In the case of the Sint-Janshospitaal, it is more or less 
historically established that it was a handful of friars of St. 
John and sisters of St Augustine who jointly founded the 
Institution, the brothers caring for male patients, the sisters 
for the female clientele. 

"There was some argument fox some centuries." Mr. Van 
Oyen said, “as to just tofttch St. John was the patron saint of 
our house of charity. A compromise appears to have been 
reached . about 1460 when both St. John the Baptist and 
St. John the Evangelist appeared on the seal of the hospital." 

The hospitaal was a hospital by then. In the English sense 
of the word: Records indicate that there was one resident 
physician and one resident surgeon already in 1282. 

Surgery, then as now, was serious business. Before the 
medical man could operate, he to obtain the approval of 
the magistrates' court, and two delegates from the city hall 
were on hand to supervise the operation. 

The last of the resident friars of St John died In 1634. 
leaving the Augustinlan asters in charge of the establish- 
ment Over the centuries, the hospital became an increasingly 
secular institution. Today, it is a regional hospital, one of the 
biggest in Belgium (second only to Ghent) with faculties to 
handle almost every type of malady. Of the approximately 
100 Augustinian sisters residing in the adjacent convent. 35 are 
actively engaged in the present-day corps of about 100 regis- 
tered nurses. 

“Hospital life was a bit rougher in the old days." said 
Jean-Pierre Drubbel, an information officer with the Bruges 
City Hall, a few blocks away. He pointed at a 1TZ8 painting by 
artist Jan Beerblock in what used to be the main ward of 
Sint-Jan’s. now known as the “Gothic Hall” and available for 
congresses and other gatherings. 

"The patients were lodged in some 60 box-like bunks, two 
or three In each. It wasn't for lack of space— the giant hall 
measures about 17.400 square feet— but in order to keep reason- 
ably warm. There was only one heating stove In the drafty 
red-brick hall. " Mr. Drubbel added. 

A side ward now houses the Mem ling Museum, containing 
some of the major works of Hans Memling (c. 1433-94). a 
master (along with his predecessor- Jan Van Eyck) of the 
Early Flemish school of painting. The collection includes 
Mending's famous “Virgin with Child" and his monumental 
shrine of St. Ursula. 

Next to the Memling Museum is the Chapel of the 
Augustinian sisters, not normally accessible to a visitor. Nearby 
is the 14th-century pharmacy. In use until 1971. with Delft-tiled 
walls and elaborately carved cupboards and a collection of 
antique apothecary’s jars, jugs and mortars. 

“Some of the old pills, herbs and healing concoctions are 



Photo TnbeL 

Oldest part of present Sint-Janshospitaal, seen from 

the Rekika naa.1 in central Bruges. 

still in some of those ancient jars," commented Mr. Van Oyen, 
"though we haven’t used them for a long time. The old 
apothecary shop is now strictly a museum and our present- 
day pharmacy is a perfectly modern affair." 

Next to the apothecary shop is the conference room of 
the medical councilors, its walls lined with paintings of pres- 
idents, ranging from Ioannes Despaers (1606-1618) to the 
current foetus tutor , Dominus Romain Waes. 

This reporter recalled a recent visit to a major hospital in 
a Scandinavian metropolis, where the food for all the hos- 
pitals In the region is prepared in a giant central kitchen, 
packed In plastic bags, deep-frozen, transported, defrosted, and 
ultimately fed to. the patients of the public wards, 

“We food-happy Flemings would have none of that stuff." 
commented Mrs. De Gesidt-Bruylandt, matron at Sint-Jan’s. "We 
cook oar own food and we issue a weekly menu offering each 
day a choice of dfohpq for breakfast, lunch and dinner." 

The menus may not excite one of Guide Mlchelin’s finicky 
spies, but this reporter believes he would fare reasonably well 
if hospitalized at Sint-Jan's. 

The transfer of patients and staff from old Sint-Jan’s to 
new Sint-Jan’s win be a gradual operation, scheduled to be 
concluded by the end of 1976. The complex of medieval build- 
ings wiU be preserved. 

"I Imagine that some of the recent buildings will be 
leveled,” said Mr. Van Oyen, "making room for a park and 
that the entire block will be tzqned into some kind of cultural 
center. They are stOi mulling it over in the city hall. 

"The new- hospital on the Ostend Canal will probably be 
the most modem in Europe.” Mr. Van Oyen continued. “Con- 
tacts and communication between departments and wards will 
be considerably more effective. But we win feel some nostalgia, 
though, leaving our original quarters. 

"I only hope that we will retain our title of hospitaal'' 
he said. “Hospitaal in modem Flemish/Dutch mparm a private 
clinic: a public hospital is known as a ziekenhuis. I hate the 
thought of having our Sint-Janshospitaal turned into St. Jan’s 
Ziekenhuis. We do have cstain traditions to keep up." 


PEOPLE: 

Complains, He Complains 


A Judge who bought a cup of 
coffee be did not like from a 
street vendor in Nauppauge, N.Y., 
had the man handcuffed and 
brought to his chambers so he 
could complain, the vendor said. 

was very embarrassing— I felt 
like a criminal,” said the vendor, 
35-year-old Thomas Zareone, Zar- 
cone has complained about the 
Incident to bis local human rights 

Court sources said Zarcone’s 
charge is supported by an of- 
ficial court transcript of the com- 
plaint, in which Judge William 
Ferry tells a deputy sheriff to - 
remove Zarcone's handcuffs, ac- 
cuses Zareone of watering down 
his coffee and threatens to have 
his vendor's license revoked, 

“I can't get into a. shouting 
match with a coffee vendor," 
Perry said. “I don’t feel Z real- 
treated anyone." He refused to 
comment further about Zarcone's 
allegations. 

Zareone says that he sold two 
cups of coffee to James Windsor, 
a deputy sheriff. Fifteeen min- 
utes later, he said, the deputy 
returned to the truck with the 
coffee and three men in civilian 
clothes. 

“He told me that Judge Perry 
requested to see me about the 
coffee, because it was terrible," 
Zarcone’s complaint reads. "I re- 
plied, *You must be joking.’ ” 

“Sheriff Windsor stated tiiat 
Judge Perry wanted him to hand- 
cuff me. I advised the sheriff 
that this was not necessary as I 
would go with him willingly. The 
sheriff insisted that I be hand- 
cuffed, despite my offer to co- 
operate,” Zareone said. 

Zareone said that he was taken 
to Perry's chambers, where he 
remained handcuffed while Perry 
berated him about the coffee. 

Zareone said that “Judge Perry 
started to scream at me and in- 
sisted that I watered down the 
coffee. He stated he would also 
have my vendor's license re- 
voked." 


Cartoonist Bill Maaidin said he 
was assaulted by an unidentified 
man Friday night while photo- 
graphing double parked cars out- 
side a Chicago building where a 
party was in progress for Mayor 
Richard Daley's son. "I really 
want to know who did this." said 
the Pulitzer Prize-winning car- 
toonist who suffered a broken 
nose and facial cuts. 

Mauldin was photographing a 
white station wagon when a man 
in the car “walked toward Bill 
and said TT1 give you something 
to take a picture of,' " said 



Bill Mauldin V 
. . . after attack: 

Mauldin 's wife. Chris. "He si 
ed shoving him. then he ripped! 
the camera oft Bill's neck and 
threw ft in his face and kneed 
him In the groin." The assailant 
hailed a car and fled after the 
incident. 

Police said Saturday that the 
station wagon belonged to Capi. 
Eugene Nolan, head of the Chi- 
cago police Department's labor 
relations unit. But Naton doe.' 
not fit the descrloti ol the mjp 
who assaulted Mauldin. 

When be began taking pic- 
tures. police were ticketing the 
cars for towing, one witness said 
"but then all kinds of police can 
started to arrive, and told tin 
police to knock It off." 

“If it was a city man I vnm 
to know.” Mauldin said. 'Palin 
were moving those cars out aw 
fully fast and they obvious!; 
didn't want pictures taken Bu 
it was an incident that certain): 
didn't warrant an assault on any 
one." 

Mauldin said Nolan made at 
appointment to see him after th 
assault but later canceled ;t 
"Somebody got to Nolan and tol< 
hilm to knock it off, 1 * Mauldii- 
said. Nolan could not be reach© 
for comment. 

• * m 

Wolf-Ruedigej- Hess, 38, am t 
convictetd war criminal Rudn 
Hess, Sunday offered his imprb 
onment in return for the releat 
of his father. He told a MunJc. 
beer-hall rally sponsored by tt 
“Freedom for Rudolf Hess Con 
suttee? he was prepared to sen. 
his father's term “with all cog 
sequences." 

— SAMUEL JUSTICE. 


AMERICA CALLING 


MESSAGES. MAY U, 1975 


BESS2AB LAMS1DX 
EOR51PM MCZ51CD 
HMA52MA NFTS1AA 
KPB01GB PHW02CP 


RGS510Z 

RK503SF 

5MKQ4RJ 

TGD02CH 


MESSAGES, MAY 24, 1975 
CJNS3AD I KAG10CH I TGS51AB 
JAR0JBB IRXWSIIB I WCR04BX 
The above are coded messages 
from home (or subscribing travel- 
ers off Itinerary in Europe. For 
details: America Calling, Pomp- 
tan Lakes, NJ. « ML 


ANNOUNCEMENTS 


DISCOUNT up to 39% OO PER- 
FUMES. GIFTS at EIFFEL SHOP- 
PING, two convenient locations: 1st 
across Hiltan/Efffel Tower, 9 Aye. 

next to ConcprdehUh 

Jhw - Paris Air Ter- 

Porte (.'jlltat. Free cognac 
with this ad. 


N.Y. TIMES SUNDAY edition. Now 
bv let to Europe each week I 
FuH edition. Subscribe now for 
■the summer or a whole year. 
The Chantry, 2e Helmersstraat 
». Amsterdam. Tel.: 123456. 

ALCOHOLICS ANONYMOUS meets 
Mon- Wed- Thur- 8:30 p.m. 6, 
Sat- 5 p.m. American Church. 
65 Qua) d’Orsay 

PARIS PASS KEY: Housing orien- 
tation services for new/departlng 
residents. Call: 331.42.02. 

COOK FRENCH THIS 5UMMERI 
Ex-Cordon Bleu, former Chef 
cooks in English! Paris; 705.84.81, 


PERSONALS 


HAPPY BIRTHDAY, 
love, terrific. 


wonderful 


SERVICES 


us. INCOME TAX ana state, rear 
round service. U.5. TAX ASSO- 
CIATES Paris: 577-76-93. 


SHOPPING 


TABAC RHEIN tUBKflft 

at 1 R. du Mont- Blanc, GENEVA. 
Phone: 32 97 64. 


ANTARTEX SHEEPSKIN COATS 
in London, from Donald Mac- 
donald (Antartex) Ltd- 143 
Knlghrsbrktoe, S.W.I.; 564 0410 

Scotland: 17 Queen SI., Edin- 
burgh: 225 3181 A factory shop bv 
Loch Lomond; Alexandria. 52393. 
Personal sales or mail order (Ca- 
talogue on reauest.) 


BAGGAGE SHIPPING 


WORLDWIDE 5ERVICE - RATES: 
HOME5HIP (car, bam, moving), 
22 R. Trivise, Paris V 824-75-16. 
MOOR CeNESTAL — LUGGAGE 
S CAR SYSTEM. LE HAVRE, 
B.P. 1409. Tel.: 42 53 11- Paris, 
IS R d'Argenteull. Tel.: 260J0JS. 
WHY PAY MORE? CARGO inti 
28 Ava Optra. Paris 742-5036. 


EDUCATION 


You have a date with us 
TO SPEAK FRENCH! 

. "Rendezvous en France" 

An audiovisual course with fan 
Call us for a free trial. 
PARIS (Be): ELY5EES LAN CUES 
359-35-44. 

SUBURB: OUE5T LANGUES, 
Vauoresson, 970-10-09. 
Boulogne, Pt. da Sevres, 82549-22. 


AMERICAN IN PARIS? Havlna 
LANGUAGE problems? Want to 
participate more fully in French 
life? Looking for a modern, ef- 
fective audio-visual method? IN- 
TERLANGUES has the answerl 
Come and see ini 33 Rue. Ratfet, 
Parls-16c. 525.03,40. 5(6 Nelfe 

INTERLANGUES. 

FRENCH LANGUAGE LESSONS 
for adults specially designed for 
English-speaking families, morn- 
ing A afternoon group sessions 
offered by language association. 
Paris: 033.29.25. 

VACATION FOR CHILDREN 5-12 
ndJna. pool, games, cultural 
visits, French lessons. Chateau 
Hlevue, 45 
:ln, France. 


AUTOMOBILES 


BENTLEY S2 I960. Sand-Black 
Root and boot, beautifully main- 
tained. U.S. 98.000. Telephone, 
evenings. London: 346-1065. 

MERCEDES BENZ '72 Diesel Mini- 
Bus model L2Q6 □. Excellent 
condlllon. 42^X50 km*. Cali any- 
time: Paris, S33.35.45. 

ROLLS ROYCE, BENTLEY, Silver 
Cloud 3, 1965, perfect condition. 
Fr. 49.000. Tel.: mornings, Paris, 
288.59X6. 

"RETRO" MERCEDES 300 Pull- 
mann, 1960. ADENAUER CAR. 
Paris: 504.07 JO. 

FERRARI sacrifice. . Box 206. 
Brescia. Call : 3D-27S1.774. Italy. 

•72 CORVETTE 350. convertible, 
white. Immaculate, special wide. 
Aluminium wheels. Air condi- 
tioning. Like new. American 
plates. Si .ooo. Call, Paris: 256- 
51-50, office hours. 


CAR SHIPPING 


CARS — IMPEX 
are the shipping specialists. 

Household effects too. 
Quotations without obligation. 
IMPEX SHIPPING LTD. 
North Side Royal victoria Dock. 
London EU. 

TeL: 01-474-21-01 Telex: 897117. 


WHY PAY MORE? CARGO Inn. 

28 Ave Optra- Paris — 742-5636. 

TRANSCAR SHIPPING, 10 R. Per- 

ootase. Par<s-16e. 704-0-84/72-59. 


CAR RENTALS 


SPECIAL PRICES for long periods 
a weekends. Free delivery Paris 
& airports. All types of cars 
available. SNAC. Paris-l6e. TeL: 
553-33-99. 


Everybody loves camels, now! 



Camel Fifet itfs a milder Camel. 


A lomnur H I. Rrvaoldt Pmditet 


CLASSIFIED ADVERTISEMENTS 


TAX-FREE CARS 



Get a Fiat tax-free car. Models 
delivered at factory prices ip 
Greece, Italy or Stateside. 
Exclusive Fiat Agents 

For Greece: 

TRACTELU5 SJL 

FIAT 

THE BIGGEST SELLING 

CAR IN EUROPE 

OPEL * GM 

and other leading makes. 
Worldwide delivery Registration 8, 
delivery from same day on 
. . ICZKOVITS. 

Clarldenstr. 36. CH-8027 ZURICH. 
Tal.: 2&-76-IQ. Tetax: 53444. 

BOOMERANG MOTORS ATHENS. 
All tax-free cars. Repurchase 
plan. Lowest prices for Flals. 
129 Vas Sophias. TeL: 6428616. 
Tr’ejc: 4774 

A.I.CI. TAX-FREE CARS. All 
European makes. EurDpearvCa- 
nadtan and U.S. specs. The short- 
est delivery in Europe. R- Bon- 
neete, 15, 1040-Brusrete. Tel.: 
Z1 9-30-63. Telex: Amlcar 25734. 

AIR CARGO SERVICES 

RECEIVING FREIGHT FROM 
U.SJL? Reduced rate*=tree 

marketing aid. 8ERKLAY AIR 
SVCES„ P.O.B. 665. JFK Air- 
port, Jamaica, N.Y. VI 430. 

MOVING 

WHY PAY MORE? CARGO Intt 
28 Av. Optra, Paris. — 742-58-36. 

FOR SALE & WANTED 

AIRCRAFT FOR SALE or long- 
term lease. Piper Turbo Twin 
Commanche. .Fully equipped, ex- 
cel tent condition. Reply to: Bax 
11,308, Herald. Parte. 

DIAMONDS 


BUY DIAMONDS 

At below wholesale .prices from the 
diamond center of the work). Qua Il- 
ly diamonds guaranteed by eerfi- 
fleate. Compare our prices first. 
Write for free brochure or visit us, 
INTERNATIONAL DIAMOND 

Diamond Bourse, SI Hovenierstraat. 
acre ANTWERP. BELGIUM. 
Tel.: *31-31.9X05. 

DIAMONDS 

Fine diamonds In eny price 
range at lowest wholesale 
prices direct from Antwerp 
_ Full Guarantee. __ 

For free . price list . write: 
JoacMm Go Ideal ein. 
Diamantccport. 

PJ>. Box 34, 20M Antwerp, 
Belgium. - Tel.: 31-3UL60. 



HOTELS 
RESTAURANTS 
NIGHT CLUBS 

IRAN 

ABADAN - INTERNATIONAL HO- 
TEL. Located In beautiful park, 
near airport, 3 restaurants, av 
cohdlllofrtd, bar, pool. Phone: 
24510. Cable: "international Ho- 
tel." 


SCHEDULED 

AIRLINES 


LOW COST FLIGHTS TO LON- 
DON. Daily service by regular new 
airline. Book now. Phone; DAN- 
AIR Paris. Reservations: 203-464)0, 
or write: 118-130 Av. Jcan-Jau- 
rts, 75019 Paris. 


HOLIDAYS & TRAVEL 


YACHTING IN GREEK ISLANDS 
With "Yacht Comer" fleet. Prices 
start from »5 to S1J0C per day. 
Apply: C. Bibis G.Y.B.CA. Mem- 
ber. Piraeus, Greece. T.: 4173-390 
CHARTER A YACHT IN GREECE 

DIRECT from owner ot a fleet. 

VALEF, A Them Istod ecus 14. 
Piraeus. Tj 4529572 Tx.: *12000 


LOW COST FLIGHTS 


The International BertOd Tribune 
cannot vouch /Or Vie 
reUobuUy of the low coat 
flight* advertised belom. 


NORTH AMERICAN TRAVEL 

HMnU^tSSsTEFLDfXi. T?*MS238. 
25 Oxendon St. London SWT. 
Telephone: 93G0412. 


AIR CHARTER SERVICE ACOIS 
Since 1*69), S R. d'Artoh, ParMe, 
floor OP — 52340-15 a 533-016. 


GUARANTEED CHARTERS 
C.F S . .INTERNATIONAL 
Darnrak 37, Amsterdam 224414, 
244142. 


WHEN FLYING contact Miss In- 
grid Weftr tor low cost fares to 
U.S.A„ Australia, Africa, and Far 
East by scheduled carrier. Also 
selected destinations of Europe. 
Mayfair Travel (Airline Agent). 
31-32 Havmarket, Lmidon. SjW.l. 
Tel.: 01-8391681 (4 Ones). Telex: 
916167. 

FLY ITSA. 87 Regent St„ London, 
W.T. Tel.: 734 2924. 382 Kalzeri- 
aracM. Tel.: Amsterdam. 255711. 

ECONOMY JET5, WORLDWIDE: 
Far East, Africa. U-SJL TAB 
Travel, BMA House, Tavistock 
Sa„ London, WO. Tel.: 3875916. 

NEW YORK twice weekly from 
Paris, Frankfurt, QUO one way. 
Connecting f tights from Milan, 
Rome. One hundred other dest- 
inations. &.E.T. Club Interna- 
tional. 20161 Ml lan-2. Via Senl- 
gallia. Phone Monday to Friday 
5-9 D.m.: 02/64053902. Tx.: 37552 

WORLDWIDE DESTINATIONS, 
BRUSSELS ISTC BW. Blschof- 
heim. 41. Tel.: 218 4550. AMS- 
TERDAM? CTC Kelzemaractrt, 
168 Tel : 2266 23 


OFFICE SERVICES 


YOUR OFFICE 
in PARIS 


IBOS 


15 Avenue Victor-Hugo. 

75)16 Paris. Tel.: 553-97-89. 

Tetex: 62893 F Idas. 

• FoRy equipped executive offices 
for dally or monthly rentaL 

• Multilingual secretaries hourly. 

• Accommodation address fecifittos 
wHb mailbox, phono and telex. 

o Malt, messages, order* taken 
and forwarded. 


ANSWERING SERVICE 
PJLT. your private phone,, sec- 
retary, TELEX errands. Amer- 
ican TAS system. 2«wur service. 
Cali: 609-15-15. 



REAL ESTATE TO LET, 
- SHARE 


PARIS AREA FURNISHED 


STAYING IN PARIS? 

Be at home wttti a furnished (tast- 
eless apartment while own er 1* 
absent. Minimum rental, 1 month. 
Also flats & bouses tor salo. 
INTER URBISr 
I Rue Moillen (off Ave. da Mrestnel, 
Paris (8e). TeL: <22-44-20. 924-03-73. 


4 MONTHS TO ONE YEAR 
MONTHLY RENT FR. 2SMH. 


American bachelor's unique 
house on sunny side, Ave. Foch, 
consisting, ot 3 floors, with huge 
indoor swimming pool, privet* dis- 
cotheque, night club, lounge, sauna, 
tremendous terrace-garden. I smalt 
and 1 very targe drawing-room, 
dining-room, 3 bedrooms, 2 bath- 
oms, large servants' quarters, 
luxurious hr furnished. 

Te.: 553.93.63, for appo in tment. 


8th-GE0RGE-V 

Weil furnished. Large salon, dfrv 
I rip-room, 3 bedroom*, 2 bathrooms, 
kitchen, all comforts. Fr. &000. 
Tel.: 265J1 ,45/56^5. 


l*Mb BkL SUCHET: 8th floor. Ex- 
cept renal view, luxurious 4-room 
apartment, grand comfort, phone, 
SEiap.fr.4JOO, charges In- 
cluded. 704-3477. 


16ih-fOCH Excc * ,ripni,k Ver 


I large Itvins + 3 


rooms, kitchen, bath, phone. An-' 
Hque tomtture. Fr. 2J0b net. CaK: 
290-2042. 


HOUSING PROBLEMS? Consult 

American Advisory Service 


TROCADERO: 5-room apartment, 
sunny, 5th floor. Tel.: 727-26-62. 
from 7:30 pun. to 10 pjn. 
CONCORDE, S R. Campon, 260-3849. 

Roams, studios, crlvata shower, 
.carnet, ohone From dally Fr. 47. 
AVE. MONTAIGNE: indnendait 
room, c omfort. Fr. 600. 704-21-28. 
5Mt: LUXURY 110 sq.m., on Seine. 
Double jhritg^bedrwim fo^ 


PORTUGAL 

ALBUFE/RA — ALGARVE— HOTEL 
DA BALAIA*****. Also cmv 
f ad II ties. Telex: 1B298, 


BBBW* 


COMMODITY INVESTORS 

We manage Discretionary Commod- 
ity Portfolios tar wealthy non-Amer- 
icans using a unique comuuterlird 
trading program, in 1974 the aver- 
age net profit per client was +118% 
Our only fees are cased on the suc- 
cessful performance w out 
aortfolIoS.M.nImum account 
Write for details: 

Manaoement Investment 

Sc heart, Liechtenstein. 




SgjrS: 

RENT SHORT TERM, In Latin 

. Quarter. Tel.: 325-08-9). 

inn: Large itotfo. comfort, tele- 
phone. Call: 707417.44, 

NEXT HILTON: 3 rooms, modern 
luxury flat, sun, garage. 224.09.60. 

71b, LATOUR-MAUBOURG: Unob- 
structed view, double living, 3 
bedrooms, phone, fuxurioasfy fur- 
nished. Fr. 34)00. Telephone to: 
870.34.37. 

CHAMP-DE-MARS: For 3 or 6 

months. 3 separate moms, kitch- 
en, .bath, class. Fr. 2JW month- 
ly + charges. 533.3t.47. 

TROCADERO: Studio, standing, 
fettohomL pour 3 mots ou plus, 
1-3M F. not. — 704.21 .28. 

Wh# BOIS: Living, dining-room, 3 
bedrooms, maid's room. Price: 

Fr. 4,000 net. Call: 7X.82JC. 

7th, ARISTOCRATIC: Lovely view, 
spacious bachelor's apartment, 
luxurious .modern furnishings, all 
c o m t c e i Inside, telephone, never 
Jived in. Price: Fr. 1,400. Call: 
229,52.98. 

•tb: Unique prestige apartment 

with living room, dining room, 
study, 3 bedrooms. 2 baths end 
two telephones. Suitable for busy 
executive n e e din g central - loca- 
tion in aulet area. Rent Fr. 7.000 
per month. Enaulre u x t e lgB e , 
6 Avenue Matigncn, 

SPLENDID APARTMENT tp tat 
July, August, 6 rooms, furnished. 
Rue de Medici*. S1A00 monthly. 
Calk 32651.00. 

NEUILLY: HOUSE, 6 rooms, gar- 
den. Fr. 4JD0; GEORGE-V, MON- 
CEAU. CHAMP DB MARS. 4*5 
roams. 345.40.60 or 2AQ.38.99. 

ETOILE: New, luxurious 5 rooms. 
Fr. 5J00. ifTH: Unfurnished, 
naw, 4 rooms, 2 baths. Parklno 
space. Fr. 2JKJQ. Telephone: 
224-00-30 

AVE. RAYMOND - POINCARE: 
Nicety furnished J room apart. 
merit, 150 sq.m., phone. Amer- 
ican Reference Co. 359-88-92. 

6th REALLY NICE STUDIO. Ohan* 
tor U.S. gentleman. 548-97-53. 


RF.AT, ESTATE to let, 
' SHABB ■ ' 


PARIS ABE A URFURRISRED 

RUEIL-MALMAlSOff: Private park, 
magnificent villa, living, 5 bed' 
rooms. 2 baths, large garden 
06M aunj. Fr. 4300. Tel.: 
977-71-49. . 

NANTERRE-Stadfums. In marvel- 
lous garden, beautiful family 
house, 170 sq.m., phono, trtpio 
living, 4 bedroom* X .cellars, 
bglfz^outbtjtWInfls. Telephone: 

LOU VECIENNES: Very luxurious 
apartment, 125 soun rf large 
double living + 2 bedrooms . 
carpets, curtains, equipped kit- 
chen, PhojB, park ing + m aid's 
room witti ill comfort. in 

wt. tjsrgfca* 

14TH: 2 reams, bath, kitchen, 

phone, impeccable condition. TeL: 

ETOILE. On Avonue. _ 7- reom 
apartment, redone, 3 baths, 
maid's roam. . Possibility Pro- 
fessional use. Fr. 3*00. Tel.: 
7046WV _ 

CHATILLON/SJBAONEUX: Recant 
house, 6-7 rooms, - all . Comfort. 
Garden. Fr. 1*00. 22475-27. 

171b. WAG RAM: 6 rooms, v 
high doss, 2*0 squn. Fr. J.9M. 
Possible professional WB. TeL: 
92471-13. . 

PANTHEON: Studio. , comfort, 

phone. Call: 707-07-64. 


FRENCH PROVINCES 


FRENCH WYlffiA, IN VOKE 


new, EXCLUSIVE RESIDENTIAL 
development. BREATHTAKING, 
vi ew. 7 , 2 and 3 bedrooms. Some 
OUTSTANDING 

Abo a few flats for ....... _ 

cupency near the center of the 
town. Direct, sales by reputable 
developer: 

LEGASTELOI5 - BP 12, ’ 
06140 VENCE. Phone: SMI-01. 


18 MILES CANNES, 4 beds. 3 1/3 
battM. beautiful estate, -gardens, 
meadows, woods, stream, Juna- 
Jurv is. asm per we a k.- Twa 
36-21-40. Write: Comer, Domatae 
Blanchlssage, St.-Frangob, 06- 
Grasse. 


BELGIUM 


dress,. Is- now 


illable. All Information ran be 
slned by phoning:. BRLXTON 
LGIUM. Telephone: 649 5207, 


WHY TAKE SECOND RATE offices 
In BRUSSELS, Capital of Europe, 
when "250" Ave, Louise, most 
distinguished add 

available. 

obta; 

BELGIUM. 

649 JJ 99. 

YOU NEED OFFICES In "290 
Avenue Louisa." Most dfattn- 
golshed building In Brussels. 
Now to lot. All information can 
be obtained by phoning: BRIX- 
TON BELGIUM, TeL: «49*M7. 
649-47-99. 

THE CLASS OF YOUR COMPANY 

the 

most 

— « avail- 
able. All Information Can be 
obtained by BRlXTON BELGIUM. 
Tel.: 649-9*4)7/649-47-99. 


PARTS AREA UNyUHNIbHEXl 

TROCADEROt 730 so.m'.. 7 rooms, 
bath, kitchen, otwne, maid's 
room. Tel.: 073-98-15. 


GREAT BRZTAZ1T 

DELUXE SERVICE APARTMENTS 
Kensington. Short/long stay., 
"Number One." 1 HatTington 
Gdns, SW7. ,fll-37IM044/a. 


HOLLARS 

HOUSES TO RENT In , „ 
DAM. BU5SUM & UTRECHT 
areas. Plarreta Rwtal Agency, 
Kaplttahrag 389. Hllversum. Tel.; 
02150-12198. 

RENTHOUSE INTERNATIONAL 
for lit das accommodation - and 
office. TaU Amsterdam, 020- 
448751. 

WTR. HOUSING SERVICE. For 
t he best. furpMed ii«» i 

Amsterdam. T.: 020-729332/725849 


REAL ESTATE 
• FOR SALE - 


* ~ EXCEPTiONAL* ' " 
VIEW ON ESPUNADE 
DESINVAUDES 

sqjn^ high floor, lift, 7 main 
room, 2 bams, 2 W.C.*, pantry, 
kitchen, maid's room, 2 ga rases J 

SA 1 NT-PUri* 


359-33-40. 


RESIDENCE GEORGE V 

EXCEPTIONAL. LOCATION 
6th floor, luxurious - apartment, 
• 60 * 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


APARTMENT BUILDING IN GE 
NEVA WILL PRODUCE SWISS 
FRANC INCOME FOR YOU 
Normally non-Swiss cannot a 
real estate— but a unique govt 
regulation permit* incredible op- 
portunity, 28 trig occupied a ‘ 
and 3,780 sq.ft, ranted com mar 
area will net, after all costs 
faxes. 4JW of US .9895.800 cash 
required. 8% financing available. 
No amortization of financed funds 
for 10 years, only 2* thereafter. 
You are bulktlnu equity In leading 
currency country. One of a kind. It 
serious phone 01/413111 or write 
Immoglob AG Zurich, Due 
Oorts tr. 4. 


I6K1. ON SEINE: Double living + 
2 bedrooms + llnoerie. comfort*, 
phone. Fr. SldjlOO. Tel.: 325-26-06. 
VERY HIGH CLASS: Muafta. 
Private sells . duplex. 220 sq.m- 
top floqr, very sunny, 140 sqjil 


terretco. ' VuSr today 10 aun. 

« (Easy 

in resjder 

foure^c 


CHAT DU (Easy reach Infll Ly 
cte). In residential district near 
R.EJ?. staflon, small detach- 
ed house (brick on strain- cel- 
• tare). Ex ce llent condition, 

*** m m5i 


double IMn 


yoong s f e r s * loft; tally 
kitchen A bathroom, sfoarate 
W.C, gas central heating through- 

(52486-63 office 

16th, ^42 AVE. _ 

Foch. Private salts apartmanh 
perfect condition, on garden, 2 
bedrooms, 2 baths, TTylng, kit- 
chen, 90 • SO.m. Price: Fr. 
630,000. 553-87-84 before 9 a.m.f 
6:30 on. • 


FEERCB PSOTtlTCES 


OWNER sells, to French Rhfh 
top Residential areas: 
CANNES - CALIFORNIA Splendid 
private home. Entrance, large 
living, 2 bedrooms with bath, kitch- 
en, office. Net surface 250 sq.m.: 
central heating + 2 molds* rooms 
.+ ..bungalow: .2 rooms, kitchen. 


bath, watk-ln-dosets. Central beat- 
Private beach. Garage, spton- 
. parte with trees: 4/000 sq.m. 
Exclusive unspollable view on Bay. 
call: Mrs. Choppy (Parts, France) 
£28-42-62, office hour*. 


. CAP O' ANTIBES 
. . FRENCH RIVIERA- ' 

3 properties of exoeptfonal charao- 
r. for aatajsepsratety, «r tosetaw^ 

_ On mxm sq.m. land. Main 
Ha, garden art* .house. 2 swim- 
ming pools, tennis.- ■ - 
Price: Fr. 6^00^00. 

On 05W... soun. tend. "Mas 
Provencal" to be enlarged, 

3)0 nwartisr -m» 

PrBV ^.7 Fr. tustr*- 
FOR FULL DETAILS: 'PIERRE 
AHR. BP 23, 06160. Joan-tee- Ptos. 


ITAI.T 

FOR. SALE OR - RENT, BUILDING 


with garden, celtere, more than 
rooms, re® .ewnry frescos 
paintings. Near r 
Urric hlOTway fo- R 
UW. Write: G. 


and 

AdrH 
31004)00. 


Pescara ar\d 
Rome, price; 
Rocchaffi. 




UMBRIA mar ORVIETO. Circa 



Private. Urgent Sale, ^onta- 
nari. Via G. Pacettt -‘5, 
Rome. r • ■ 


REAL ESTATE 

for sale: . 


P A H I S Airs STTBOHBS 


V. I. P, 

VERY IMPORTANT PROPERTY 
35 kms. from Parts. Calm: l.6>Ha. 
park, lawn and woods. Malr 
house, 7 bedrooms. 3 bathrooms, 
dining, living A playroom. O'l 
healfng, 2 ear garage. Gues 
house, cartake^s house, kennel A 

■“gum- si as. " 


MOHACO 


■ PROXIMITY MONTE CARLO . . 
Modern California -style vnia 
Panoramic view. Swimming cool- 
Price: Fr. 1400,000, 

John Taylor & Son, 20 Bid, d« 
Moulin#, Monte Carlo. 

TaU {931 3D 5D 43 


-SPAIN 


HEAR MARBELLA CLUB. , .. 

villa. _ Megntflcent 1 1 74-acre 


garden, panoramic views. 200 
* n beach. Large hall, 
ms. 3 ' ■ 


jards ‘from 


receptions. 4 bedrooms, 3 bams. 
5ap*rete servant quarters, 2 rooms 
With bath. Double garage. Apply 
Consul tw, Alarcon --Luian 6M, 
Malaga. TeL: 2k 2204. 


REAL ESTA TE 
WANTED 
AND EXCHANGE 


LUXURIOUS FURNISHED STUDIO 
summer months, Elolhf area or 
charming Left Bank. 


seeks 


Phone: 

Mis Aanew. 723-43-55 
AUSTRALIAN EMBASSY 
furnished 4/5-room aw .... 
quiet location, ParwNaoIl 
Must hove modern kitchen and 
bathroom. Tl.: 723^23, Ext. 350. 


PERSONNEL WANTED 


MINB2VE sE«s-i«r 


FIRMS In PARIS 


EngKstC Bafotan, Dutch or Gar- 
man secretaries,, know I a 


dfiC 

short- 


hand. WriM-orphorve: 138 Avenue 
Vlctor-Huro, 75116Paris. France. 
Tewmona: 727-61-69. 


SAVE TIME WHILE WE 
FIND YOUR SECRETARY 

Secretariat Selection: 874-79-86 
recruits permanent staff only. 


Important Insurance Brokers n ear 
StcLazare, ..urgenriv require to- 
, lingual staff. 

17 Young man. law student «r 
similar fluent written and spoken 

27 Dt c taphona^typtet 1 'fluent Eiwlteh 
and at least som e knowledge 

Tel.: Mr. Mc*GUI 266-91-43. 


=■ IF 

—your mother longue b German; 
—you are fluent in Enfllbh; 

—you are looking for a. permanenl 
secretarial position in Cologne. 
THEN please contact us, we are 
-_ looking for you! 

PHONE: TOT-73 BS 88 Germany. 


AMERICAN accounting firm re- 
qglrw an executive secret ary /of- 
fice >m — — 

practice 

don. Salary w(U be com mens ur 


,-Bte With- experience & ability 
Write: .Box 0294 . ht. a 8 Gt 
Queen - London, WC2B 5BB. 
FOR 1ST SEPTEMBER: Thor- 
ougftfy bilingual administrative 

main-en-Laya. Long-term apoint- 
ment. ResDomfole for admin- 
btrarton of section, contact 
with r Barents, ate. Good sec- 
retarial skills and. familiarity 
with -- French Schools sought. 
£ hi week of whiS 8J0 to 
]SJ0 on pram tees. Fr. Sj^OO • 
Fr. per mwith. Apply with 
C.V. to Head of Section, 
PART-TIME- PITMAN'S teacher 
wanted.. Call: Paris 261-5147. 

URGENT: American company 

fpecJjfl^zed In Oil Business asks 
• for Its Paris office, experienc- 
ed assistant secretary for Ita 
general manager. Fluent E* 
oHsti required. Knowledge In 
«*■ yB-eta* and boahkHpinu 
would be appreciated. High sala- 
ry. Ter. Paris 747-76-27. : ” ’ 

UJS. RETAILERS seek, for- Parts 
office, . ■ socretanr/bssistanl, W-, 
ilfteual Frerriv-ErffUsh with <bm> 
..ca-lent. secretarial skill*. Write: 
Bw 9fc117^ HaraW, Parh. 


PERSONNEL WANTED 


WE ARE LOOKING for a young 
teacher bilingual English Ger- 
man. either of Common Market 
nationality or any other with 
work permit. Working place 
Is in Courbevota. call for an 
appointment LAN GAGE ET ME- 
- THODES. 627-06-71. 

WANTED. Enterprising vounq 
sale* representative for advanc- 
ed lint of sanitary equipment 
to be Imported from malar 
U.S. Co. Exclusive or non 
exclusive baste. Territory all 
European cramtrtes. Extensive 
travel involved. . Must speak 
fluent English + one other 
language. Salary + commis- 
sion. Send. C V. to Box 
90.075, Herald, Paris. 
CALIFORNIA LAND. 1 seek a few 
salesmen to work directly with 
me sclimg the finest land in 
California. Read testimonials 
from many satisfied customers 
residing on my development. Ex- 
cellent. Investme nt; soma sales- 
men earning. 53^4)0 each week. 
20% commission with 5% bonus. 
Reply in confidence: Box 1)475, 
Herald Tribune, Paris. 
HALF-TIME .office assfctant/seo 
retary to help run 1-man opera- 
tion porta Maillot. French moth- 
er tonque, good English needed. 

r ush a bonus. Salary Fr. 1400 
12 J reviewed after first 3 
momhs. Start Immediately. Call: 

- Robert, 38036-80, days, or borne: 
720-28-79. 

IMMEDIATE OPENINGS andhfgft- 

K „ paid lobe for English and 
[fogual secretaries, call: Paris, 
23M7-49 or 236-96-63. 

BILINGUAL SECRETARY, English 
mother tongue preferred, free 
immediately- Paris: 26064-52. 


SITUATIONS WANTED 


SITUATIONS WANTS 


INTERNATIONAL BANKER, Am 
lean. Stanford MBA, 32, 4 yea 
credit/mericeting man agem e nt 
major US. bank in Africa. *e# 
financial management chaiten- 
<n Europe. Can Interview Ewro 

or us mM-iota Juno,. Writ ‘ 
Boor 90472, Herald, Paris. 

ITALIAN yadit designer, aga : 
looks for English irtporience 
a studio or firm. For mere 1 
tails write lo: Massimo Grtct 
via Rlsorgimento 3-1 20052 Mk 
hi. Italy. 

HOSTESS, bilingual . America 
French, public rotations, sor 
secretarial .aotperlenct. Urou 
12 Roe d'Anium, Paris 28 
Call: 36667-54 mornings. 

IRANIAN CITIZEN under 48. E 
sintering degree A bustaf 
graduate school In U.S. So 
experience In Industrial Manta 
ment A setting up new v enter 
in U.S- A other countries. 5er 
Inq. only ton level .irranageox 

S sIHon. prefer aWV in Europe. 

iddle East. Write: Box 113 
Herald. Pori*. . . 

FRENCH GIRL ASSISTANT, 
year* experience, good kno» 
edge of English, 1 year U. . 
seeks Interesting lob. Free 
travel. Write Miss Gordillo, 
Rue^de la Faisandcrle. 75 

YOUNG FRENCH GIRL, pood E r 

S llsh seeks summer fob Engiai; i , 
ell: Paris 950-4567. 1 f 

EX-BANK- EMPLOYEE, Enqh 
French. German shorthand, 
hto^Jui.-Aug. Box 29/685, Hera . 

FRENCH TEACHER, » years' > » 
parlence, private lessons at vi'- 1 -’ 
noma. Taf.: Paris, 793.42.66. 


DOMESTIC 

SITUATIONS 


SmZ&TZONS WANTED 


AMERICAN, 26. aggressive, dyna- 
mic, 5 years' sales/ad minis tra- 
il vn experience m Irfli freight 
forwarding seeks challenging 
position. Europe. S. America or 
Far East. . Preferably solas/ 
marketing oriented but will con- 
sider Interesting alternatives. 
Please reply to: Box 11,3(19. Her- 
ald Tribune, Parte. 

GERMAN female . (23), seeks 
lob In tourism (aviation) prefer- 
ably U.S .A. Box 629. 1HT. 6 
Frankfurt/M., Gr. Eschenheimar 
Str. 43, Germany. 

FRENCH RETIRED OFFICER 
Southern France, . fifty, good ap- 
pearance, discreet, firm, deter- 
mined, series confidential position 
wtth US. company. Some English 


Brae 90,067, Herald. Parte. 

CBN, 27. MBA, economic training 
in CH & NL. fluent French. En- 
piito, Spanish, German. 3 years 
m travel bus. Seeks responsible 
position. Write; Box 41,714, 
Herald, Paris. 

FRENCH GIRL, 26, 1 year U-SJL, 
Frettcfi business school graduate, 
2 years experience in muitfna- 
flonai commodifies company 
seeks position ‘ In parte. Brae 
29,731, Herald, Paris. 

GRADUATE , English. French A 
German. Wall experienced In Ad- 
mWstrarton, . Manaswment and 
Import/ Export, Wideta IrevalM 
good contact* In Arab countries, 
seeks lucrative lob offer or busi- 
ness partner with capital- Rea!- 
dent HI France. Boc 0298, HT, 
28 Gt. Queen St# London, WCZ. 


CORDON BLEU Student win tt 
dinner in exchanue for acts 
modatlon & small salary, M 
Frecbodv, Paris, 705-2541 
POOR STUDENT recks any J< 
Handy in Interior decor* fa 
Call: Paris, 535-33-55 evenings 
CHAUFFEUR. Very good ref 
ericas. Box 29,7*19, Herald, Pa* 


HELP WANTED 

SEEK for 9smfrth-ofd boy ex p* 
enced dilld-nurse with verifla 
ratergnees. Mother-tongue . 1 
glteh Indtecensable, German • 
French an asset. -To start J* 
1st. Must be free to ha- 
res idenees. In London. Parte. C 
nee, Zurich, U.5A, with 1st cl 
lodgings assured. Above ever 
remuneration, free time accord 
to . circumstances and .net 
Write: No. 6.050, P. LICH 
SA., W Rue LouvoiS. 75063 Pi 
Codex 02, who will forward 

SEEK GIRL AU-PA1R, Ave. W 
Offer, Fr. 600 per month, bn 
fast Included, bedroom with 1 
■WC & shower, TV & radio, 
reform help wffit housework- 
babysitting (1 boy) accordwt 
agreement. Write No. 

LICHAU 5JV- 10 Rue Ldll> 
7SOS3 Paris Cedex 02, who 
forward 

HOUSEKEEPER/COOK expert . 
ed. 10- rear- old boy., 
alary. .Live in: Gerard. 6. 
Donlzrtfl, Paris, or T.: 

AMERICAN, FAMILY Writ*. 
Pair. TrtJ parit 52WW7-. • 


In the heart erf Amsterdam 
a brand new, 300-year cMhoteL 

Us the Amsterdam 5onosla, comfatning handsome 
contemporary architedureand cenfimes-old buildings,' 
Offering first doss aodanunodafions - 380 rooms - 
and very iiiteresffng rerfautonfS.and botx. 

Unusual luxury is to be found in the Sonesta Tower. 

A true Dutch fed « fo be experienced in the 
beautiful rooms and suites of the adjacent!?#* century 
monument hoyses.rcstored to their original elegance. 

And foe conventions or big conferences the soon 
fo be opehed. 300-year-old Round Lutheran CtiUFdi - 
with banquefihgfbdfiHes up to 400 people 
offers all the atmosphere you can find in an 
old city like . Amsterdam. 

V ■ For iMTormations .obd reservofiohs 
■ call or cable: 

“Amsterdam Sonesta Netherionds, 

1 Kottangot 1, Te! s 020-2T2223 . , 

- Telex: 17149 (SONAM / gONEgg^ 

■' 5 mliiutes walk from the Central Station. 
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As Italy Tackles Energy Problems 


The Economic Outlook 
Provides Hopeful Signs 


[VOME <IHT> . — Italy’s Industrial tendency in the past few months 
' ■'•*• recession lingers on, bat its came freon the conjunction of 
rade and payments situation several factors, Internal and in- 

■ y achieved a strong turnaround temational, although not . all 

nd the lira Is stable. have had sl positive Influence on 

Fbnrign and Italian bankers general economic situation. 

■ curve Italy has “tamed the With the decline of speculative 

omer.” The situation is cer- forces which had substantially 

1 duly greatly improved from cut. particularly in the first half 

1 ist year when Italy went more of 1974, traditionally positive en- 

. wl more deeply into debt to tries like tourism and money sent 

'nance deficits running about a by migrant workers, the most 
UUon dollars a month. important factors were the drop 

Italy’s first-quarter deficit this of internal production and Icon- 
^Twas under a billion dollars. ®picuowdectfe«faon of totems- 
a third of what it had been tumal far raw ™*erial8- 

mring the first three months of High exports also helped con- 

mderably. but without the very 

Bamtogs from invisibles, espe- shflJ S ^° P JL 

ally tourism and ‘ emigrants’ bee f y ad “ 

Srtances. meant there was a 1™**% foreign 

VSTfST*' 1 **' 

le first since August. owes more to a marked slowdown 

Italy faces b number of serious ^ payments a substantial 

■oblems — Industrial production acceleration of tyidng K proves 
is sUpped. labor costs are rising recessionary forces have 

’ almost 30 per cent a yea r an d prevailed over w p«\nBi f mnr y ones, 
rites abound, particularly with- Government measures In 197* 


A petroleum cracking 
plant . Italy is 
working hard to 
ensure long-term 
supplies of oil. This 
plant at Brindisi is 
part of the giant 
Montedison complex . 


Montedison B-P-A. 



Bartering Know-How 
For Oil Supplies 


By Paul Olbe 


■{: -}1 ; ?v.: -y r.: ' .•.£)•*/? <9 < 


R OME 1 IHTI. — The Italian 
suite oil company ENI met 
the oil crisis with some tiling of 
the flair imparted to it by the 
entrepreneurial genius who 
founded the company in 1953. 
the late Enrico Mattel 
ENI (Ente Nazionale Idrocar- 
buri> has had to hustle and bar- 
gain for long-term supplies of 
crude from the Middle East and 
North Africa, offering often in 
return skilled engineering and 
other services rrom the 180 com- 
panies it controls in Truly and 
abroad. 

The giant enterprise has again 
become a political football finding 


It can do this, lor ENI is not 
only Agip. the oil and gas ex- 
ploration and production com- 
pany with the sign of the six- 
legged dog above its filling sta- 
tions. but engineering iSnam 
Progretti*, plant and pipeline 
construction and offshore drilling 
'Saipem'. mechanical manufac- 
turing iNuovo Pignonc*. textiles 
• Lanerossi*. petrochemicals 
I'Amc. natural gas transmission, 
tankers and pipeline operation 
iSnam 1 . 

A battle between ihe captains 
of Italy's industry and some poli- 
ticians leading to the recent 
resignation of ENI's chairman. 


A Spectacular Comeback for Montedison 


By Bernard D. Kaplan dynamic company right now. 

with prospects of becoming a 

TMTILAN flHD.— When the steadily mens important factor 
shareholders of Montedison internationally, 
assembled at corporate head- Already the fifth largest ehem- 
qusrters here for their annua l teals manufac turer In the world 
meeting in early May. they re- and the nineteenth largest corpo- 


rifces abound, particularly with- 
the civil service. But the in- 
ition rate has been brought 
■wn from 25 per cent in Du- 
mber to 20 per cent in March 
d tiie country’s businessmen 

‘ d salesmen are showing consid- These deflationary steps were 
Jble vitality in winning orders. ^ a deliberate choice or Italian 
T officials... their adoption was 

k raging practically Imposed by real dif- 

~ ficulties. 

Foreign Trade Minister Oiriaco Q — What government aid and 

Mita says; "We talk with our incen tires mere given. Italian ez- 
nds in various parts of the porters? 

rid and make ourselves under' A— Among steps taken by the 

•od. When we arrive every- government to sustain the flow 
ng is supposedly already set' of exports, none could be de- 
d but we get contracts.'’ scribed as “help.” 

?e added: “Our technology Refund of value-added tax 
it not be as advanced as some conforms to the general prin- 
panese and U.S. technology, ciple of taxation In the consumer 
r we have e genius for adapt- country, is carried out by the 
* it to the needs of a country.” major partners to. world trade 


cetved welcome and rare news. 
For the first time since 1969, 
Italy’s biggest company declared 
a dividend. 

Hie announcement reflected a 


(import deposits limits and $e- spectacular comeback by a 
lective orientation of credit, *wawltog corporate leviathan 
tougher . taxation) also helped which, a few years before, many 
make the sy s tem less dynamic ^J^kded was heading far 

and compress domestic demand. ^ le ihcka. 


A week later, Montedison's r»_. 

president, Eugenio Oefls. abrupt- Postwar Merger 

ly resigned, only to return to 

his past triumphantly a week Mr. Cefis's - dramatic, if brief, 
after that. - resignation had nothing to do 

Taken together, the two devel- with Montedison's internal poli- 
opments were a kind of synopsis cles or -the tnmnw ip which be 
of what has been happening to ran the company. It had ev- 

tbe ehemteak, pharmaceutical erything to do with Montedison's 

and textiles conglomerate— and peculiar corporate structure, the 

why, it may he Italy's most mixture of private and public 


ration outside the United States, 
its executives speak confidently 
of climbing to fifteenth position 
In a year or two, and moving 
to challenge Imperial Chemicals 
of Britain and BASF of West 
Germany, respectively the num- 
ber two and number three chem- 
icals firms in Europe. 

Postwar Merger 

Mr. Cefis's - dramatic, if brief, 
resignation had nothing to do 
with Montedison's internal poli- 
cies or the Trmnnor In which be 
ran the company. It had ev- 
erything to do with MQntedlson's 


ownership under which it func- 
tions and Which, to many for- 
eigners, seems a graphic expres- 
sion of the Italian genius for 
making chaos work— and even 
pay a profit. 

Montedison Is the offspring of 
Italy's biggest postwar merger, 
between Montecatini, the chem- 
icals firm, and Italian Edison 
which, until public utilities were 
nationalized in 1962, was a major 
power company. 

The merger was described to 
Italian industrial circles at the 
time as a marriage between the 
blind and the paralytic. It led to 
a situation in which two state 
organizations. IRI and ENL 
shared voting control with some 
of the nation's biggest private 
Interests: Bastogi, Monti, Agnelli. 
Pirelli and others. It was a fre- 
quently uneasy relationship, the 
balance tending to swing one 
way and then the other. 

Mr. Cefls himself came from 
the state sector, having succeeded 


the famous Enrico Mattel as 


head of the public prirrfemn and a l973 fJt 0l x mmJorl ]lrei 

fTF C 2? 1P S “■ *>ut the last year has seen it forge 

joining Montedison to 1370, he new hnk5 of partnership with 


itself once more at the center Rafraele Girotti. has not affected 
of a fierce debate over the role th e efforts of ENI'r managers to 
of the large state corporations, secure a new basis for the com- 
but it has played a major role Pony's future, 
as a non-oil company in helping . , w -. , ^ 

Italy stage a remarkable recovery- .-lfi'Orn w ith ?aiitli.< 
with Its balance of payments. 

The group has just reported ™ ere “ near agreement on 
a consolidated loss of 10.6 billion "ode supplies oetween ENI and 
lire <$17 million i for 1974 against The Saudi Arabian national oil 


was credited with fending off 


suppliers— Saudi 


attempts to increase government (Ap minjon Ubya 


influence in its operations. How- 
ever, his recent resignation was 
a blow delivered in the opposite 


■ 24 million'. Iran <15 million > 
and Iraq 1 13 million ■. This has 
proved vital because of Italy’s 


direction, against maneuvers by heavy dependence on imported 
t wo p rivate groups ’rtiich had oil and ^ The country relies on 


secretly embarked on busing up fDr more thfln B0 p<, r 

large blocks of Glares. cent of its energy requirements. 

(V_ Another burden on ENI is that 

its contribution to national energy 

needs has risen from 19 per cent 
When the two groups, lndud- in 1070 to 33 per cent, following 
tog representatives of a rival a government price freeze which 
Italian chemicals company, re- drove away foreign oil companies 
fused to reveal themselves pub- or forced them into mergers 
licly, Mr. Cefis quit. The alarmed with ENI. 


Own Logic 


reaction from other shareholders 
forced the behtod-the-scene ac- 
quisitors into the open. Once 

exposed, they had little option This was the rate of Shell 
but to abandon the operation. A Italians which is now part of the 
group of semi-public financial ENI group as Induxtria Italians 
(Continued on Page 20) Petrol), 

The rapid rate of energy ex- 
m pension of the past 10 years has 

ng+f* f- leveled off. but Italy has not- been 

f l/f-'f.Cft' uMj I * successful to achieving a sig- 

nificant reduction in consump- 

market. It is likely to grow by ti ^?; m „ 
comparison to other sectors of 
the market. That is where the 


Shell Absorbeei 


_ d but we get contracts.” scribed as “help.” 

5e added : “Our technology Refund of value-added tax 
-it not be as advanced as some conforms to the general prin- 
panese and U.S. technology, ciple of taxation to the consumer 
r we have e genius for adapt- country, is carried out by the 
• It to the needs of a country.” major partners to world trade 
ifr. de Mita answered questions and doesnt lead to any disc rim - 
. mt Italy's trade position upon 'ination between borne and for- 
- ; return from a sales trip to elgn goods. 

.-tin America. Sectors to which Italian state 

?— Hon? do you explain the intervention is more active are 
writable recovery in Italy’s those de a l i ng with promotion 
'lance of payments? and with the insurance and 11- 

Ifr. de Mita — The reversal of (Continued on Page 17) 


Fiat: The Emphasis Is on Diversification 


TURIN 


R v Remark D Kanlan customer is no longer c h a ng ing was ad expectation that simply 

“ p his car EO often— and the habit of never came o«. 

(IHT). — Giovanni changing cars every two years "We have found in our mar- 


L State Venture That Helps 
[he Nation Meet Its Needs 

tOME (IHT i .—Management of the toterminisberial planning 
*■ the state’s, industrial share- committee, which considered that 
— Idings gives the Istitoto per Italy needed greater self-sulfl- 
; Hirostrusione Xudustriale di- ciency to this field. 

T. A influence over wide sectors Another di ffi cult “service'’ for 
the Italian economy. Its elm Htl, or ITALSTAT. its transport 


to help development of a max- 
economy. 

£ a leading IRI’ official put it, 
ic state is our owner, but day- 
day policy fa ours, and we 
like a private financial hold- 
. We are in the market, and 
: state enterprise has become 
.■e private." 

U was launched 40 years ago 
rescue the banks with their 


arm, is to devise ways of making 
Rome’ 8 new airport operate more 
smoothly. 

IRI companies like Finsidw 
are leaders of the saccas&ful 
Italian export drive to the Mid- 
dle East, Africa and the Com- 
munist countries. 

Some of these thousand-billlon- 
lira contracts involve both Italian 
state and private companies. 

Said IRI, “We can offer coun- 


or holdings to industry. To- ^ 
tt controls the Italian irteel he cau«or oSr^? 

' ™» president. Prof. Giuseppe 

U “ ucjeflr engineoThP FetrilU. in the following inter- 

***** ^ mcccaaJ ^ a yj- view answers questions about the 
^ and structure of the . Indus- 

5dJ"Slk? , AVf* A SlSi ^ Reconstruction Institute. 

’ ■ ‘ ' Q — How does IRI differ from 

nr hundred managers at m similar organizations in other 


■ade, banks. Alfa Romeo. _ „ 

Q — How 

air hundred managers at IRI similar a 
(quarters off the Via Veneto countries? 
lone run a huge industrial . ’ 

pier employing half a million .. A , 161 


A— Interest shown by lnlerna- 


»te and with a turnover close t » nal econcanic 'PeAltical 

: trillion lire. (Continued on Page 22) 

Alitalii 

ch size has drawn criticism. XJlAJ. idxll 

pie say we have developed 

■StenmliS R°« ME aan "* M,B c f- 

ltains that tbe_ group .has 


AanelU. the head of Flat, rates 18 certainly over and done with keting studies that there is defi- 
2 ^ oesslmkt. - but ’ whea »» does, he is not nitely a middle class' of care 

as an oponusoc pessimist. choosing a smaller, cheaper mod- which, like the middle class it- 

He believes that the Western el than his previous one. This self, covers 50 per cent of the 
world is going to get poorer— or, 
at least, no richer. But he 
thinks that- the West, Italy and 
Fiat need not necessarily be 
alarmed at the prospect. All 
three, be said to an interview at 
Fiat’s headquarters here, should 
be able to adjust to the situa- 
tion by showing imagination, and 
real ism . 

The development plans of the 
Italian automotive giant which 
he heads axe based on the as- 
sumption that a different world, 
economically speaking, will 
emerge in the course of the 
coming decade. The process, 

Mr. Agnelli said, already has 
started. Flat's response is a 
major diversification program 
that aims to cat back the pas- 
senger car side of its business 
to no more than 50 per cent of 
its total turnover by 1980 com- 
pared to 70 per cent this year. 

Meanwhile, as part of the same 
evolutionary process, Hat also 
has embarked on a subtle modi- 
fication of its image as a car 
manufacturer. 

"The four-fold increase in 
petroleum prices has changed the 
outlook for the industry and the 
attitude of the car user,” be 
said. “But not in the way that 
was expected when it occurred. 

The price of petroleum in Itself 
doesnt affect the car industry. 

It. affects the economy. But there . . , T . 

is elasticity to thw economy. The wovamu AgnfiUi 


market. It is likely to grow by 


future is. This Involves a car 


eign Office, has had its negotta- 





srfe a — “ »— > •« <*■ 

Mr. Agnelli still takes an __ __ 

dSn y to rS»S’te1S Future Demand Depends 

Fiat’s worldwide postwar expan- 

eluded the Cinquecenta and On Nuclear Power Program 

Seicento lires on to the present- CP 

day 126 and 127. But Fiat even- TJOME i IHT '.—Italy has an at Caorso. with a genera tin 
tually will offer only one mini xl ambitious program for a chain mnuiitr of rho mpomtu an 
car. in keeping with an overall of nuclear power stations to 
reduction in the number of reduce its present high depen- 
models available. deuce on imported energy but it 

According to Mr. Agnelli “Nn- has run into two problems— cost 
body u more experienced than and obtaining authorization from 
we are in designing and building local authorities for the siting of 
small cars. We certainly will the stations along the coast, 
maintain our technical qualities Scone of the new nuclear punts 
in this range. But little cars have been ordered but the pro- 
mean little profit. It is also not gram has been delayed by mayors 
a growing market to an era of digging in their heels for en- 
replaceznent rather than expan- vironmen tal reasons and by a 
Sion, which is what we now are press campaign against the sta- 
in. From now on, we expect to tions. Italia Nostra, an environ- 
in crease mini-car sales only in mental group, is a main opposi- 
prew per oils periods when fami- tion group, 
lies buy them as second cars." The task of solving these prob- 

Tbe Flat executive estimated «° „ the , shou “ ei ^ ot f 

that the European automobile 
market, after falling last year, 

will reach the 1973 level again ®etWca fENEL» the National 
only by the end of this decade. «““? t se f cy ' , . 

So. until at least 1973. car r H . e f" d 

makers will be confronted by r ™\ ^"f 1 a " d . i “ ter / 

what he called a “replacement ******* ,? at il * 

crisis" -in other words, the eBsential tha ^ ItaJ - v increase its 
marketing problem caused by the brtlrt “ 

^' s ° f new nuciear 
Plants foresees_the com plettoh ^by 


Aerorri \5'ilh Saudis 

There is near asreemem on 
crude supplies between ENI and 
The Saudi Arabian national oil 
company, Peiromin. although last 
year's hopes for substantial extra 
supplies have not been realized. 
But as an ENI official explained. 
“Everyone was trying to earmark 
oil last year. This is no longer 
so." 

Nevertheless a big package is 
in the works with Iran. In ex- 
change for Iranian oil. prelimi- 
nary agreement has been reach- 
ed under which Iran will par- 
ticipate in downstream actin’ ties 
of ENI in Western Europe and 
Africa. 

The plan is for Iran to hold 
options on a 50-per-cent share- 
holding in Zndustria Italians Pe- 
trol i and for the Iranian Nation- 
al Oil Company to take an In- 
terest in the Agip chain in south- 
ern Germany. Austria. Switzer- 
land and perhaps France. The 
price for these gas stations has 
held up the final accord. 

ENI policy in Iran has also 
been to bring together groups of 
Italian companies. Including even 
the big private ones of the calibre 
of Fiat. 

Engineering affiliate Snam 
Progretti. which builds the bulk 
of ENI's own plants, leads the 
way in providing special engi- 
neering skills for the oh indus- 
tries of countries like Iran. 

The National Iranian Oil Com- 
pany awarded it contracts for en- 
( Continued on Page 19) 


(Continued on Page 16l 


ambitious program for a chain 
of nuclear power stations to 
reduce its present high depen- 
dence on imported energy but it 
has run into two problems— cost 
and obtaining authorization from 
local authorities far the siting of 
the stations along the coast. 

Scone of the new nuclear punts 
have been ordered but the pro- 
gram has been delayed by mayors 
digging in their heels for en- 
vironmental reasons and by a 
press campaign against the sta- 
tions. Italia Nostra, an environ- 
mental group, is a main opposi- 
tion group. 

The task of solving these prob- 
lems falls on the shoulders of 
Prof. Arnaldo Angelini, head of 
the Ente Nazi on ale per I ’En erg la 
Elettrfca (ENEL), the National 
Electric Energy Agency. 

He has told Parliament and 
various national and inter- 
national gatherings that it is 
essential that Italy increase its 
supply of nuclear energy between 
now and the 1990s. 

ENEL's program of new nuclear 
plants foresees the completion by 
the end of 1975 or the beginning 

of next year of a plant located 


Alitalia — A Tough Year, Pushing for New Services, New Gains 


S* bring ^ tiie Italian ^"£** 2 ** * ** 3 Tt 
''f.r’pmy, notably steel,' up to com ^ rable * 

•uf. .national standards while L? h " biB . 


OME (IHT).— Alitalia con- fair Italian is a mixture of mod- fares, If anything, should go up. 
- tinues to provide a world- era manager and economic phU- “The iron laws of economics 
e service despite a deteiiorafr- osopher. should be respected instead of 


“The Iran laws of economics was 56.5 per cent, one of the beet 
should be respected Instead of in the company's history— but 


Alitalia's load factor last year important as passengers these 
as 56.5 per cent, one of the beet days for airline profitability. 


Like other airlines. Alitalia 


In his rble as manager, he has this hodgepodge of faxes," Mr. the quadrupling of fuel costs led seeks an ideal mixture of planes 
to assure efficiency while cutting Serena di Lapiglio said. bo a change of management tech- in its fleet, not too many vari- 

niques, from intensity of produc- eties. but not too few. The 


'Jnlug go per cent of its 
icing from the market. 


Thirty yean ago, Alitalia had costs and making sure the tax- He thinks the Pan Am plan 


five aircraft cm Iran from, the payers do not shoulder too heavy would lead to a concentration of tion to attention to costs. 


rT TJr * ItaJlan Air Force. Today it eftr- 

i has had a direct influence ries more Mum e million pas- 
.miiar bodies to Sweden and senge^ a year. 60 per cent of 
Ta. its experience Is con- whom axe not Italian. Only one- 


a burden. traffic, prove “a monster for the About 16 planes have been 

In his other role, he reflects whole industry" and he proposed grounded. These are the old 
utxm whether big airlines such as a clearer increase of remunera- DC-fis and Caravel] es which the 


upon whether big airlines such as 
Alitalia can continue operating at 


tremendous differences in route 
mileage mean the choice for the 
Italians is critical. 

In the 1960s. there was Lnvest- 


W relevant to the British quarter of the places to which it their present size “or whether we pushed for a one-half of I per way. 


tion to agents. Alitalia has airline wanted to phase oat any- ment in long-range services, but 


to foreign businessmen as it does 
for Italians, who regard Alitalia 
offices around the world as un- 
official embassies. “They are al- 
ways coming to us for advice.'' 
said Enrico Pacchiarotti, the air- 
line’s sales promotion manager, 
formerly the head of Alitalia's 
Beirut office. 

The airline also has had good 
results in Africa, particularly on 


mal ^Enterprise Soard, but jjfeg ^ 3 per cent of its net- should divide things and be 
iot its part fights against work are in Italy. In Africa, it smaller. At the moment, we are 


cent increase. 


ig out sick companies. 


“We hope the U.S. government our network in a more efficient 


ty. the trend now is toward short routes to Nairobi and Dar es 

“We feel we can reorganize range, winning European busi- Balaam, which have now become 


is the foreign airline with the international carrier, domestic will understand that the industry way but wo will have to buy 


, ? group says it Is pursuing largest number of landing points, airtfag and hotelier,” he said. is right and Fan Am wrong,” the more modern planes,” Mr. Se- 


- >licy of being both profitable Medium-haul routes for Alitalia Mr, Serena di IdpigUo, former- Alitalia boss said. 


rena di Lapiglio said. The choice 


nessmen through smart schedul- 
ing and packaging while carry- 
ing freight to the belly of plans. 
Alitalia la setting out to woo 


- socially responsible by to- include not only European stops ly Alitalia's man in North Amer- Mr. Serena di Lapiglio main- lies between the new European the businessmen to a big way, era Italian, mainland and Pa- 
1 big its shipbuilding holdings, hot «»)«* destinations across the ica. refuses to be pessimistic for tains his good cheer even after A-300 Airbus or stretched ver- offering not only free car mile- lermo for free for passengers 

build op an Italian Mediterranean, south and east. long. “One thing Is certain and declaring last year as fin an ci al l y sfons of the Boeing 727 or the age for a stay in Rome of more flying the Atlantic on normal 

4 anri nollah- TL ■ u -» — - — in *- - - r- M u ai I Ha*7 *> Txm/1d uraro 7VLQ fhavi riv <4doe aim fho nan> fawac 1 r._.. 


year-round favorites. And it has 
maintained its traditional 
strength on South American runs, 
Alitalia still links the south- 
ern Itshaa. mainland and Pa- 
lermo for free for passengers 


onics Industry and collab- It Is an airline ranging from very that is air transport is not going “very bad.” 
piig to the construction of short, domestic hops to big jumps to die,” he said. but costa of 


A houses and hospitals, both such as the Rome -Rio and'Rome- 
i-jpt 9 supply hi contemporary Johannesburg direct routes. 

The day-to-day head of this 
■' group plans to far-flung empire Is Fabrizio Se- 

Lf bUUoa over next rena di Lapiglio, who has his of- 
; i years. fice atop the Alitalia glass block 

■ expansion In electmnics was at EUR, the modern admlnistra- 


A big problem toeing Alitalia 
Is a Pan American World Alr- 


“very bad.” Loads were good. DC-9. 

but costs of fuel and personnel Some Alitalia experts think 
“ran away from us.* ihe air- that the Airbus is perhaps too 


than sto days, but also the new fares. For special-fare passengers. 


intermezzo package. 

In this package, a businessman 


a stop at Naples is thrown in 
•tor free, while travel further 


line faces a negotiating problem big, given the soft travel market, is plucked from the melee of “south is at half the usual do- 


The day-to-day head of this ways plan to pay increased com- with various unions on whether but it does possess a large freight F'mrolctoo Airport, whisked to *mestic price, 

far-flung empire* Is Fabrizio Se- missions to travel agents. The there should be one contract em- capacity and mechanical loading one of Rome's top two hotels. Financially, this ycur "looks 
rena di Lapiglio, who has hia of- Italian air tine is one of the bracing everyone or several con- methods which are attractive to fed three meals a day and »iretty bad." said Mr. Serena dt 

fice atop the Alitalia glass block fiercest opponents of the plan, tracts. It has accepted a single an airline with declining pns- charged only about S30 a day. ♦Lapiglio. “But if it has to be 


at EUR, the modern admlnistra- believing that new inducements contract and now waits for final senger loads on important routes. 


•iretty bad." said Mr. Serena dt 
'Lapiglio. “But if it has to be 


t direct request of CIPE, Hive city outside Rome. The tall, cannot be offered at a time when union demands. 


Pallets and containers are as 


In short, the airline wants to *oad let us bleed now and get it 
provide the same kind of sen-ice over with." 


at Caorso. with a generating 
capacity of 850 megawatts and 
the construction, pending the 
necessary authorization within 
the near future, of four new 
centers with a combined generat- 
ing capacity of 4 million kilo- 
watts. 

Tbe Ministry of Industry and 
CIPE. the in term imperial plan- 
ning committee, have approved 
these centers and the orders were 
placed 12 to 18 months ago. 

■■It is our intention to construct 
only nuclear plants to satirfy 
new demands for energy in the 
programs that will succeed those 
currently being carried out." an 
ENEL spokesman said. 

ENEL's thermo-electric pro- 
gram will be limited to comple- 
tion of previously planned cen- 
ters. with the goal of serving the 
needs of particular parts of the 
country — ENEL’s users have in- 
creased from 15 million to 26 mil- 
lion during the last decade. 

ENEL estimates that during 
the next five years it will have 
to order 12 to 16 nuclear units 
with a combtoed generating 
power between 14 million and 
20 million kilowatts to keep pace 
with demand. 

It further estimates that In the 
following live-year period, from 
1980 to 1DS4. other nuclear unite 
supplying power of 27 million to 
30 million kilowatts will be neces- 
sary. 

According to these projections, 
nuclear plants generating 5.3 
million kilowatts should be 0 Der- 
ating throughout Italy by 1980; 
by 1985. there should be 20 mil- 
lion to 26 million kilowatts and 
by the 1990s. 47 million to 62 mil- 
lion kilowatts. 

Rapidly Growing 

If the plan goes through, nu- 
ciear energy will supply a rapidly 
growing part of ENEL's electrical 
energy production, rising from 15 
per cent - 18 per cent bv the end 
of this decade to approximately 
50 per cent fire years later and 
lip to 80 per cent by 1990. 

This would obviously reduce 
drastically the need for fuel oil- 
imported oil and gas account for 
more than 80 per cent of Italy's 
current energy needs— and pro- 
vide a tremendous tilt to Italy's 
favor in its balance of payments. 

As Prof. Angelini put it: 
"France sees a big baJance-of- 
paymente advantage in its nu- 

iCon tinned on Faze 21 j 
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CiRENE - A NEW ITALIAN NUCLEAR REACTOR 


lr Italy, work will begin shortly on a prototype 40 MW CIRENE 'Nuclear Reactor near the 
E.N.E.L (National Electric Energy Agency, Italy, nuclear pswer station at Latina in Italy. 


In fact "Socfefa N1RA" (Advanced Italian Nuclear Reactors) was entrusted a few days ago with 
the first phase of the work for the construction of the plont in collaboration with "Ansaldo Meccanico 
Nucleare," "Agip Nucleare," FIAT and FRANCO T05l Company. 


NIRA had already received orders to carry ou r the assemblage of the reactor. 


As is already known the realization of the CIRENE reactor is a joint CNEN (National Nuclear 
Energy Board) - ENEL undertaking in cfose collaboration with ClSE (Experiment Study Information Centre) 
and the national industry. 


The CIRENE is an exprimental reactor belonging to the advanced type of converter, which uses 
natural uranium as fuel, heavy water as a moderator and natural boiling water as a thermic vehicle. 


Of original Italian conception, it was initially developed in the CiSE laboratories; successive re- 
search programmes carried out by CISE and CNEN were financed by EURATOM and CNEN. 


The CIRENE reactor, which is being studied in fairly similar models in Canada, Japan and the Unit- 
ed Kingdom, presents interesting economic prospects and also offers the advantage of a better use of 
nuclear fuel than in reactors operating today. 


if the Latina type gives the results expected, then "CIRENE" type nuclear plants could play an 
important role in meeting national electric power consumption. 
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At Fiat, A Big Change in the Strategy 


(Continued from Page 15) 
other year or two. By 1979, ac- 
cording to Flat’s projections, this 
problem will have largely dis- 
sipated. itself. The attrition of 
cars bought just prior to the 
petroleum crisis will make large 
scale replacement inevitable. 
Even the n, however, there will 
be a significant difference from 
the situation which existed until 
the early 1870s, the years of the 
European automobile explosion. 

“Hie proportion of consumer 
expenditure devoted to cars is 
going to be less,” Mr. Agnelli 
predicted. "We estimate that in 
the 1980s, private consumption 
will advance at a rate of 4 per 
cent a year. But, in the auto- 
mobile market, the rate of con- 
sumer expenditure will go up no 
mere than .2-5 per cent a year. 
This will reflect the slowdown in 
replacement that is progressively 
being built into the public’s so- 
cial habits.” 

Flat has become the first mass 
manufacturer to gear Its market- 
ing strategy to this change in 
consumer mentality. The new 
| 131 Mirafiori (named after the 
plant where It is produced) is 
offered to the public as a car 
"bunt to last 10 years.” In an in- 
dustry where advertising has 
traditionally concentrated on 
speed, good-looking lines and, 
more recently, economical con- 
sumption of fuel, the slogan .has 
made everyone — the public, rival 
manufacturers and sociologists— 
sit up and take notice. 

Over the years, there would be 
small alterations made cm the 
131. Mr. Agnelli explained, but 
the same basic model will con- 
tinue to be built "far a very long 
time.” It is planned that 90 per 
cent of the car's components will 
remain the for the next 

decade. 

The f und am witai thinking 
which lay behind the Mirafiori 
and its marketing was that "we 
must all learn to think poor,” he 
said. 

"In periods of prosper i ty, one 
encouraged and provoked con- 
sumer demand more tJmn neces- 
sary." he added. "In more austere 
times, we must not stimulate 
demand artificially. The Mlra- 
flori is being marketed to St In 
with this belief." 



labor is not going to be avail*, 
when they need it again," 
said. “They can expect 'm 
cUiric ult manpower -problems \ 
on the other hand, have a re* 
voir of resourceful, 
workers to Italy.” 




The production of farm tractors is one of the 
growing areas of Fiat’s diversification program. This 
plant is in Modena, 


Change of Slogan 


But; as he freely conceded, its 
appearance also coincides with 
the era of much slower model 
replacement by the public. By 
the time the production life of 
the 131 ends, people are likely 
to be buying new cars more often, 
even if not as often as before the 
petroleum, crisis. By then it may 
be time for a change in advertis- 
ing slogans, as welL 
Hie launching of the Mira~ 
fieri had contributed to a general 
upswing of Flat sales in recent 
months, he said. After disastrous 
1974 — in which sales of Mat and 
its wholly-owned Autoblanchi sub- 
sidiary dropped by 32 per cent, 
while those of Lancia, another 
subsidiary, went down by nearly 
16 per cent— stocks of unsold cars 
have been cut from 280,000 late 
last year to 150,000 in. May. While 
part of this improved picture 
stems from cuts in production, 
there have also been one car two 
striking examples of rising mar- 
kets, most notably in the United 
States where Fiat has doubled 
Us sales over the last year, shar- 


ing in the American motorist's 
switch to Imparted cars. Fiat 
sales went from 50,000 to 100,000 
cars. 

But Fiat's dhairmim said he 
did not expect such accelerated 
expansion In the UJ3. market to 
go on Indefinitely, either for his 
company or Other foreign car 
makers. “As the market in the 
United States picks up with an 
improving economic situation, the 
percentage of car Imports will 
not Increase much. If at all, 
from what it is now,” he said. 

m comparison to other Euro- 
pean car firms, Fiat operated 
with same disadvantages but with 
at least one transcending ad- 
vantage. Mr. Agnelli said that 
the men at the head of small 
companies like Volvo and BMW 
had less reason to fear the un- 
certainties of the present than 
a mammoth like Fiat. "They have 
been doing well so, naturally, 
they are less worried than the 
rest of ub," he said. "Of course, 
by the same token, the smaller 
companies cant afford to make 
one mistake. We are rather 
luckier in that respect.” 


short-time work, determined in 
concert with the Italian metal- 
lurgical workers' union under an 
agreement signed last November. 
The two biggest Flat plants are 
expected to work at a reduced 
rate during at least five to six 
weeks this year 
The accord gives management 
the right to Institute short-time 
whenever the company's stock of 
unsold cars goes over 350,000. It 
also provides for a system of 90- 
day market forecasting. If this 
indicates that unsaid stock will 
grow to the danger level within 
the time frame under considera- 
tion, short-time also can be or- 
dered. The union did not much 
like the forecast arrangonent, but 
seems to have bowed to Mr. 
Agnelli's powers of persuasion. 


Significant Achievement 


Some Industry experts regard 
what Mr. Agnelli termed “Italy's 
great rigidity of manpower" as 
a fundamental handicap for Flat 
next to German or French car 
firms. In the long run, he saw 
it the other way around. Man- 
power. he- agreed, was “the main 
difference between us and our 
competition. With virtually the 
same payroll as in 1873. we are 
currently operating at 63 per cent 
of plant capacity.” 

Fiat production this year is 
expected to amount to fust Over 
a minion • units, roughly two- 
thirds of the company's manu- 
facturing capacity. 

German car firm* laid off 
thousands of immigrant workers 
in 1974, normally paying them a 
form of severance bonus to return 
home to Turkey, . Yugoslavia. Italy 
•wad elsewhere. Flat is almost ex- 
clusively 'manned by local labor. 
Italian law virtually excludes 
mass layoffs, and social factors 
would, in any case, tend to rule 
them out ' The solution has been 


Observers have labeled the Fiat 
agreement a significant achieve- 
ment especially considering the 
background of social unrest 
against which it was formulated. 
They credit it with producing a 
beneficial effect on the whole in- 
dustrial relations scene in Italy. 
For Premier Aldo Moro's coalition 
government, it has offered a 
valuable psychological lilt, help- 
ing along the government’s .un- 
expectedly successful efforts to 
reduce inflation and create a 
more stable economic atmosphere. 

The Hat chairman’s views on 
future labor relations are sur- 
prisingly confident He pointed 
out that his company is fortu- 
nate in having a single, con- 
solidated union to deal with. It 
contains all the main political 
currents. Communist, Socialist 
and Catholic, m other Italian 
industries, this is not the case, 
“It makes tt not easy, but more 
pleasant .&>- negotiate with a 
single leadership,” be said. 

m Mr. Agnelli's view. Fiat's 
foreign competitors bad the 
short- team advantage of expen- 
dable immigrant labor when the 
car market collapsed. But he 
believes that tixis wlU turn out 
"to' be a handicap to them to the 
final analysis. "Most of that 


In the future, he predict 
there will be “less cenlraJiau 
of guest workers in Europe i 
more decentralization af up 
and industry.” 

According to Mr. Agnelli, ei 
ticity of labor will be a tiec&i 
favorable element in it* 
future development, it is ; 
an underlying factor la pj- 
own program of Jong-term a* 

Sificafcon, which in 1874 
chiefly responsible fear the * 
pony going heavily Into debt 
che first time in its 76-year' , 

Gory. Against a cash flow iff 
billion lire, the company* car 
investment cost 350 bUEon 
— a gap met by borrowi n g t& . 
Italian and international m 
markets. • 

Nevertheless. Fiat has tn* 
ed to pay its shareholder - 
dividend from its reserve 1' 
and by reducing the bocfcfl 
on depreciation of pfai&f- 
equipment from a conserndt ■ 
per cent to 5 per cent. Hat 
ficials say that payment of - 
dividend from acc onmf 
reserves was tacit acfcnow' . - 
meat that more money- v_ 
necessary had been chant' 
into reserves In the past. 

While Fiat is putting a g,_ . * 

ing amount of capital and'a^ — 

tlon into the auto corapc 
supply business— with, porta 
reference to the Aslan, and. 3 '• 
American markets— dtaaafic * 
investment is moving matntp- j 
four areas: heavy trucfcsdVj 
the enterprise eBtnbliohc^;- r 
July through an agrccugity * - '• 
tween Rat and the West Ge r- 
E^dckner-Humboldt-Deidz > : 
pany) : earth-moving mack " 
•Fiat- Allis Macchlne Moris. .. 
Terra): agricultural trao - . 
(Fiat Trattorij : and Rat Ge . - 

Construction and Engineer 

Each is expected to to - 
for at least twice the gremtt 
of the parent car company. 

Rat- AH is, which Is 65 per 
owned by Fiat, the grow t h 
is projected at more -tha” 
per cent annually. TVSC* 
per cent Ftat-contro21ed_b' 
redly the second largest pm ~ 
of heavy vehicles in Europe " ' " 
Agnelli said. "We hope ts 
the lead away from 
Benz." 

Rat General ConstructUr 

Engineering has 100 buiio 
worth of orders on its ■ 
According to Mr. AgnrlliB 
have the physical capacity 
the moment a town, repofl 
city authority has a plan frH 
housing, hospitals, schocB 
any other major cons is ■ 
project, we have the msB 
to deal with It.” H 

Of Rat's most put 
of recent years — the 
with the Soviet Union 
the big auto plant at Ti 
for production of the FSat' 9 ~~~-’ - 
Zhlguli car — Mr. Agnelli sa 
“we would do It all over » 
even though a.plaoned S75-ijJJJfcv • 
profit for the Italian fir.^* -''- 
eaten up by higher than eC"***^ 
ed costa. T 1 ?" 1 -'-*** 


International Ima :'*U 


IMI 


"I really never thougf ' ’ 
■would, make a profit.” Mr. .'r^> _'.i" 
said. “The deal was a bij 1 
■in advancing Fiat’s intend ~^y 
Image. If the Russians 
do anything now, they '* 

to us first. And I belieL 
Eastern market is going * $ 

colossal. Before you eve .. 
the question, I will say 
am not afraid of the 
tion of Russian cars to - 


ISTITUTO MOBILIARE ITALIANO 


FINANCE FOR INDUSTRY 


markets." m 

Mb. Agnelli's hopeful a*5* 
carries oyer into his role a 
of the Italian Confederal 
Industries. Italy, he sai^ 

' presents a much more enw; - 


o broad range 


picture for foreign lnvesto^:.-j..r 


picture lot lotaga ^ a 

it. appeared to 12 mcnitbs||^- : Q-' V_ 
“We were on the verge *" 


Of specialized financial - services 


—Medium and Jong-term financing for Industrial investment: 

■ at market rates; ' . ■ • 

• at low-interest rates (small and medium enterprises, Southern Italy, ‘depressed areas 

of Centrat-Northera Italy, etc). - 
— Maritime credit. 


. — Equity participations. 

— Aids for the restructuring of industrial enterprises. 

—Aids to industrial- R & D. 

— ^Financial assistance lor the promotion of Italian exports and activities abroad (export 
cradft fi nancing; buyer . credit).. ^ . -- - 

— Loans in foreign currencies. ' ■ 

— Technical and financial consulting and assistance services, either directly or through 
affiliated companies; specialized short and medium-term financing; leasing; under- 

■ wrttj ng; economic sur reys and researches; technical «un~d flwmfiai consulting; introduc- 
tion f Italian ehtespnato oh foreign fihanirfail- markets; mutual Investm e nt funds; 
auditing; trusteeships. 


of industrial enterprises. 

te promotion of Italian exports and activities abroad (export 


IMI raises funds on the Italian, and foreign capital markets principally by floating 
bonds which axe listed on the stock exchange and very popular among small and 
large Investors. 


Subscribed capital and reserves: 383 blUiOG Lire. 

Loahs outstanding as of December 31, 1974: Lit 6,1 K&909 m. «= 88,316 m. 

Bcaads outstanding as of December 31,1974: Lit 4,779,432 m. = $7,281 m. 

Foreign currency borrowings as ot December 31, 1974: Lit 1,782^40 m. « $2,745 m. 


; • Head Office . 

25 Viole deirAife - 00.144 Rome, Italy. 


Representative Office in: 

WASHINGTON D.C. 20036, 21 Dupont Circle - The Euraxn Building. 
Telephone: <202) 223-1350. 

Telex: 89670 MOBECB- 64264 MOBttZ 
Other Representative oifleto to: - ' 

London, Zurldi. Brussels, Mexico City. .. 


Regional Offices in Milan, Turin. Genoa, Padua, Venice: Bologna, Florence, Rome, Bart, 
Naples* Catania. . 


Monetary wahus tii UJS. doVan wen ca fe i da t ed et CUT axa/tange rate of Lit • saj3S to .fit* VS. doSar. . 


“We were cm the verge _ 

ruptcy, losing a biUicSfi**^- 5 -•* 
a mmth," he said. “N r ^ 
balance -of -payments defi'* 3 ^ 1 
been, reduced to less than 
for oil impests. Inflatd 
been cut to a rate of 15 
a year, 10 per cent : 
what it was. ‘A year a 
would have said that the 
nist party had a lien on _____ 
eminent. That is gone 
"On the. other hand, ta&K * ” 
machine works badly 
money is spent badl 
amount of state own ——— 
bigger than anywhere MP 
Europe. But investors 
with this. It has bee 
The Fiat chairman w .... 
whether industrialists ha\. 
pondered the' meaning ^ 
flaticnary age in which t N * j p ,* 
..-"The price of raw r-'^- 
goes down, but never t'^ r 

■pf manpower,” he said- * ^ 
there to stay. laflatf-. 
simply amount to a tra^; 
riches— a transfer of incc ■ / ;• 

one people to another an ’- 
Ital from one group to . > r ■ j ■' 
one country to another .- ^ ^ 
now on, , it Is certain Z. 

Western world vffll have 
the gr o wth of technoU ” : 
others much more thanjjfo 
■ Ih its Russian experissP ■— 
activities in car mantifaqP' 

Spain and Poland and im 

ly broadening xole inLatto NT 
ica and Aria, Rat &eej|ifi 
dearly to be acting oat 
: man’s vision. V m. 
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With Government Encouragement, Tourism Begins to Look Up 


j By Paul Olbe 

XJOME, OHT).— Instead of be- 
FWAawtw g the fftTin ff to the 
cumber of tourists visiting their 
coon try since the oil and infla- 
tion crises, the Italians have set 
oat to do something about re- 
versing the trend. 

They have, lor example, decided 
to bring back that tourist favor- 
ite— the cheap gasoline coupon. 
European countries abandoned 
this concession to the Incoming 
motorist back to the affluent 
days when tourist totals curved 
ever upward and the coffers were 
full of dollars, mails and other 
foreign currencies. 

The Italians were a little bit 


liters for motorcycles over 125 cc 
and 100 liters for bikes under 
that cubic capacity. 

"The concession wffl be avail- 
able to motorists twice a year” 
said an. official of TENTT, the 
State tourist organization. 

“This re-introduction of cou- 
pons has been a victory for us,” 


1974 Figures 


Regional responsibility is re- ■ Other encouraging news is that 
. fleeted on the BNTT board, where .the Ligurian coast In the north 

But the declining value of the lira benefited tourists from the strong-currency countries such as there are now 21 regional repre. is staging a comeback after a 

sentatives as well as the men long, difficult period when it fell 

Wat Germany, SmtserUmd, the Netherlands and Scandinavia .. . There is hope that American and Brit. -^ST Sd olSs, 3 ^ 

go on. . ' . ' good. West German tourists win 

ish tourists will return in greater numbers. Traffic from America teas hit by higher fares , while in The neglected south is puffing be largely responsible, although 


Britain’s case it was not only the general economic slump , but the bankruptcies of big tour operators. 


taken so- far with great humor — 
The tourist rush to Italy was only half the bars followed the 
off last year, but not by all that recent bar-owners’ strike wnd 
much. The number of arrivals hotel workers reform to their jobs 
was down some fl.7 per cent and after a daylong break with great 
that of recorded nights spent by flourish and charm. 


These treasures ere to be made 
cheaper to inspect At the same 
time as procuring their gasoline 
coupons, tourists can buy a 600- 


travel to Sardinia, Sicily and 
other islands. Special aid is given 
to charter opera tors taking people 
to Sicily or Calabria in the South 


lira card which enables them to and in general the new Italian 


tourists in various establishments 
4.6 per cent. The drop in car- 


Even the staff at RomeTs FIu- 
mldno Airport are striking for 


borne campers was 85 per cent, shorter periods. Hus huge air- 


Knarter. Instead of dropping the the overall dip should be part has become a bearable gatB- 


conceaKlan completely they “sus- 
pended” it. In 1973 there were 
some politicians who wanted to 
abolish completely this little bit 
of favoritism toward, visitors. But 
wiatf counsels prevailed, and the 
suspension was neatly lifted last 
yew, although too late really to 
affect the 1974 season. 


straightened oat by the renewed way to Italy’s treasures, 
coupons. 

Officials thought that 1974 was 
going to be much worse, with 

perhaps a 10-15-per-cent drop. y 

There had been the cholera head- J 

lines from Naples and a 20-per- 
cent rise In costs for the industry. 


visit all state museums, art gal- 
leries and "scavi" (archaeological 
sites). 

There are other schemes to win 
back tourists and spread the sear- 
son, notably off-season rates for 


regional administrations are push- 
ing tourism. 

New hotels in the south, for 
example, can obtain both central 


the new regional administrations. 
“They are doing a good job”, says 
KNIT, the national tourist ad- 
ministration. One problem is 
mftinTJifning standards PJnrtng - 

hotel workers, for there is still 
the tendency tor the best Italian 
chefs and maftres d'hote! to pack 
their bags and head for the big 


hotelkeepers, travel agents and 

80 <HL . 

The neglected south is puffing 
in risk capital for hotels, and 
tourist villages are attracting in- 
vestors. 

With cholera now a fading 
memory, Naples has been making 
a big effort to get back into the 


be largely responsible, although 
the Scandinavian charter opera- 
tors have- awakened to Italy and 
will be sending in larger numbers 
of vacationers. 

In all, the Italians are hoping 
that fixed, hotel prices far this 


government and regional govern- hotels of New York, London and 
ment help. Elsewhere, it is up to Paris. 


tourist . business-— a need made year will enable them to pick up 
mare urgent by high unemploy- their lost tourists as well as per- 
ment in the city. Hotel rates suade ' Italians to vacation at 
have been kept low and a major home. Until now rising travel by 
effort has just been launched, to Italians abroad has cost two- 
first classify and then preserve thirds of the revenue earned 
the city’s many architectural from foreign tourists in Italy, 
treasures. An emergency fund There is cautious op timism . In 
him been set up for the first-work the Industry that Italy's attrac- 
ot restoration. tlons will prevail over inflation. 


An Interview With the Foreign Trade Minister 


T3ze benefits, Rattan tourist of- IS 

fids* hope, win be evident this Jjjf 

nv jar Italy of aB. European strong- currency countries such 
morfries offers the flnesfcroad “ We8t Germany, Switzerland, 
network and the most carefree the Netherlands ami Scandinavia, 
driving C the do w n to wn areas of ” the Italian Tounst 

Me effles excluded, of coarse). Boardte 


Board 5b spending more money 
promoting Italy In Northern Eu- 
rope. 


(•Contixmed from Page 15) 
xiancing of exports through ex- 
tended payments. 

On the promotion front, gov- 
ernment efforts are more con- 
cerned with quality than quan- 
tity. Resources devoted to tills 


ed insurance ceiling; that is to the inadequacies and bottlenecks 


Two-TTrfrffe Drive There is hope that American 

— — — - and British, tourists win return 

Ybe BP* ^ of the *nagp«w«iwn in greater numbers. Traffic from. 
mm T og igai , for figures America was hft by highe r fares, 


Thera is hope that American end barely represent ane-thou- 


.1 ttmr that an toorecMbto two- 
tbfods of toiatate arrive in. Italy 


wbhfl in Britain's case it was not 
only the general economic slump. 


hr private cw or bos, taking ad- but the bankruptcies ot big tour 
vantage at ccBoehent road can- opwatam. 
neotian s with Prance, Switzer- 
land and Austria. Car-toring „ , „ . 

West Goma ns, who wmfcg up a U.3. 33Xu Britain 

third of Italy’s 12 vnirncm tourists 

*umnany are the biggest users of American and British visitors 
this road network and the new, were down something around 20 


+fvfa p fflHjmnt wfil be available per cent last year, but this year 


unrtig h the German touring as- looks promising. Rome has not 
sedations and hank* as well as been as full tax 25 years— since 
Trunin tourist offices. the last Holy Year. Hundreds of 

The coupons will only be avail- thousands W yB&amjmaSL 
able abroad and they wDl afford over wand throng the streets 
a 30-per-cent reduction to gaso- «°* several million are expected 
line prices. A liter at ordinary during the year. 


sandth of total export value and 
are used to finance every farm 
of promotional activity — fairs, 
exhibitions, fact-finding Twiiud rang 

The innovation introduced this 
year is a threeyear promotional 
plan instead of an grmrmi one. 
The Italian government has 
deemed it necessary— and its 
duty— to give Italian businessmen 
a programmatic indication of 
the main lines it will adopt over 
the following three-year period so 
that the national productive sys- 
tem can be adapted to envisaged 
changes. 


say, the maximum amount of which in the past have prevented 
exports with extended payment an efficient functioning of ex- 
* to be insured with a state guar- port credit insurance. 

antee ’ We have tried in the distribn- 

This ceding, stationary for tion of credit to favor— or at least 
years at 700 billion lire, has been not to penalize — exporting firms. 
Increased for 1975 to 1,400 bil- We have restored In part the ln- 
lion lire. tervention capacity of the Medlo- 

Even at the current level the credito Centrale. 


lion lire. 

Even at the current level the 
ceding represents only 7 per cent 
of total Italian exports (about 
20,000 bfflian toe in 1974). 

A second consideration is that 
the major industrial countries 
dispose In this field of unlimited 
ceilings (France, the Netherlands) 
or else of a revolving type (Great 
Britain) which allows the guar- 
antee of a far higher percentage 
of exports an credit. 

In this context, the Italian ex- 
porter remains Clearly handi- 
capped. The exiguity of instru- 
ments at our disposal has only 
permitted us for the post two 


because I believe private initia- 
tive is destined to carry out— in 
the context of the country’s eco- 
nomic and social systems— an ir- 
replaceable function in the 
search far new, more stable bal- 
ances. 

Q — Are new export markets 
being conquered by Italy? 


. . „ . _ A— The meet comforting ele- 

2? aentto have emerged in such 


make easier) could lead people a 
to believe the Italian state un- economy ls P ^ 
dertakes-fully or partially-the ££££? to a 
burden of financing exports. In nudiat 4 v u 
reality, state contribution to this • Sr^rf«maTirt 
sector is justified by the dif- “*® n demaruL 
ference between rates imposed by The Italian 
international competition and the hi 1974 underw 
cost of supplying credit, which diversification. 


a difficult period tor the Italian 
economy is the capacity of our 
industry to adapt itself im- 
mediately to the variations of- 


The Italian, export spectrum 
in 1974 underwent geographical 


position despite our difficulty to 
granting credit. 

Brazil, Nigeria, Zaire, Malay- 
sia and Mexico ore other interest- 
ing markets in which we have 
doubled oar presence within _a 
year starting a hew dialogue 
based on cooperation at different 
levels and In various forms. 

Q — Sow have government and 
industry worked together to ob- 
tain big new markets? 

A— It’s not always easy in a 
market economy to achieve- bar- . 
inony between state and indivi- 
dual interest, but to Italy it is 
made easto by a form, of public 
economy, which does not express 


been determined businessmen 
carry out their own analysis of 
possibilities while the government 
prepares internal mechanisms and 
structures to put agreements into 
. effect.' ‘ 

The approach is not 7 a perfect 
one and often leads to delays and 
snags-^bot to a pluralistic sys- 
tem like ours I don't think there 
are many valid alternatives. 

Q— Do you see real economic 
partnership between Italy and its 
major oU suppliers? ■ 

A— If you mean an ever in- 
creating integration of markets 
then. I can answer directly ‘‘Yes." 

In order to . come out of the 


prawnt crkla "«tructurslly rtrong- 


by the way is higher In Italy concentration on the EEC max- but through a more ductile ■ to- 


thaa abroad. 


fcet fell from 50 to 45 per cent, 
while there was a sharply ex- 


The ministry has prepared a years or so to insure the risk of 
bill for tiie creation of “Consorzi rising costs which in France, for 


Q— Does much of the credit pan ding movement to 
for exports belong to the bust- on-producing countries. 

nessmen themselves. Have they __ . _ 

gone to find the markets? _ The export Cow to 


stramenfc of “participation'’. 

In foreign trade, the connee- 


er, Italy lias to take its productive 
capacity a definite leap forward 
to -quality, gradually abandoning 


*“ turn between govmmmt actim 

oil-producing countries. and. ..entrepreneurial initiative, developing those with a higher 

The export flow to the Opec comes at the moment of explore- technological content^, 
area has developed a rhythm tion of new markets. rvi 


gasoline at the pump will mow 
cost 204 lire and the better qual- 


The city has been bathed to 
magnificent weather and the 


ifcy 214 lire, compared with the streets have rarely been livelier. 


200 lire paid by Italian motorists. 
There will be a irtwibnum al- 
lowance of 400 Ren a cac, 200 


The pinprick strikes which 
have become a traditional feature 
of Italian life have been under- 


aU'esportaztone" (export con- 
sortia) to facilitate and stimulate 
wirIi and medium tn their 
effects to penetrate foreign mar- 
kets. 

In the credit insurance field, 
the most relevant measure has 


instance, is totally covered and 
which has been recently introduc- 
ed by Great Britain— to cite only 
two important examples. 

For these reasons, the Ministry 
of Foreign Trade is preparing, 
along with other competent au- 


mc to find the markets? The export flow to the Opeo 

area has developed a rhythm 
A— The government is com- double that of average. These 


Oil-producing countries repre- 


vinced it has done everything it 
could, but this should not prevent 
recognition of the courage and 
enterprise shown tn dramatic 
circumstances by Italian busi- 
nessmen. 

It is a recognition I personal - 


. ... , . , ___ , . Tfc® . government starts the sent the ideal complement of our 

markets in 1973 took J ust over necessary political contacts to *c-. . objectives. - The transfer of pro- 
5 per .cent of Italian exports but quire knowledge. • of priorities . auction and technology inherent 
t^aythey tain ^nt. In around which are based national m this ^ of" exchange could 

the first four months of this year plans, defining general co n d i ti on s obviously provoke temporary tea- 
ttie rate of expansion has risen for poestole cooperation in the rfons in business and emDlovment. 


the first four months of this year 
the rate of expansion has risen 
four timps that of average. 


obviously provoke temporary ten- 
sions in business and employment. 


been the doubling of the so-eaH- thorities. measures to eliminate ly express with utmost pleasure rope we have 


By and large to Eastern Eo- afc toduafalal leveL 


commercial field and sometimes itajy its ready to accept this risk 


as a challenge to its owa capacity 


Once these conditions have for fa yTiiff /H mitiinn . 



Nations need large quantities of fresh water for 
both civil and industrial development 
Often, where fresh water supplies are scarce, 
there is an immense reservoir nearby: the sea. 
Using its own technology, S.I.R. has already won 
two important contracts from the governments 
of Bahrain and Qatar to construct sea water 


desalination plants like the one operating in the 
petrochemical complex at Porto Torres, in Sardinia. 
That desalinator is based on multi-flash technology 
and has a fresh water production capacity of 2,200 
cubic meters per hour. One of the units of the 
Porto Torres desalinator is the largest in the world 
and has a capacity of 1 ,500 cubic meters per hour. 


SJJFL Is one of file largest petrochemical companies in 
Europe and has widely diversified activities. 

It has firmly established itself in the construction 
of plant and Infrastructures, desalination, 

Industrialized building, packaging, plastic Aim, moquettss, 
furnishing fabrics and axpanded polyurtitbaiias- 
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are making N -paraffins today. 



tomorrow 


TODAY, our exfra-purify normal-paraffin 
output (650,000 tons per year) is 50% of 
world production. 

We process them by advanced technologies 
to obtain basic materials for entirely bio-degradable 
detergents, superior alcohols, N-olefins, and secondary plasticizers. 
But the most challenging use of N-paraffins, one opening 
new frontiers for bio-chemistry, will certainly be 
in the field of fermentation to produce 
bio-proteins, citric acid and amino acids. 

N-Paraffins - products of a world-wide interest 
for a new age of chemistry. For advanced approaches 
to ecological, environment-protection and nutritional problems. 
For the needs of the world of tomorrow. 


A partial view of the Augusta Liquichimica plant, 
the largest one in the world for the production . 

of normal-paraffins. 


LIQUICHIMICA 

Gruppo Liquigas 



ARE YOU MISSING OUT ON THE MEZZOGIORNO? 

Choosing the right location for expansion is a major test of a businessman's ability — assuming, of course, that he has the 
information he needs-. If he doesn’t, even the most able man may overtook the best site. 

If you are planning to expand industrial or tourist activities in Europe, for instance, it might make a difference to know that 
in Italy's MEZZOGIORNO you won't have to recruit foreign labour. There is’ plenty available on the spot, so why not employ 
our workers at home where they are more content and it's cheaper for you rather than, as is likely, elsewhere in Europe? 

Odds are also that it wouldn't be irrelevant to know that in the MEZZOGIORNO you won't have to put up with short, chilly 
and rainy days filled with fog or smog. Our sun isn't shy about shining. 

The MEZZOGIORNO is right where both Eu ropes. East and West, meet the Mediterranean, and can offer substantial 
incentives — a ten-year exemption from corporate income taxes, for example, or soft loans and cash grants up to 86% of your 
faced investment costs. 

So why not get all the information you may need on the MEZZOGIORNO as a possible location. Irs free, has no String* 
attached, and, if you desire, will be given on a strictly confidential basis by 



IASM 


Institute for Assistance in the Development of Southern Italy 
Viate Pilsudski 124 - 00197 Rome-teC 80.52.41 - telex: 68232 laamroma 

* (ASM is ■ non-orofh onjantrarion conrtSCfatf TO th* CAS5A PER IL MEZZOGIORNO 

ad pWM* fee* aMtmy arnicas to busSnasman wHIiAfl » « s * 3bl l* i«fc«oia» or tourhm venture* In Southern Italy 


Send me MW information an InvatnwA conditions In the Itaasgomo esncetnin£ 
□ Industry □ Tourism 
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Company 
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Malossa Find. 


Near Milan, A Big Oil and Gas Field 


By Paul Olbe 




■MILAN HEED.— A big oil and 
natural gas field has been 
struck under the green, humid 
farmland only 12 twiif^ east of 
Milan and the hope is that the 
field trill be btg enough to sup- 
ply 15 per cent of Italy's energy 
needs. 

The field is at Malossa, which 
is not even big enough to be 
a village. There are a few farm 
houses and one deep drilling 
operation is going on Just a 
few yards from a peasant's 
boose. 

Maira^g, is not going to solve 
Italy’s energy problems, a s some 
optimists claimed at the time of 
the first strikes, but It is most 
likely a much bigger field than 
Agip Mineraxia Is admitting. 

It is certainly the biggest field 
of natural gas and high-quality 
oil yet found in Italy and has 
raised hopes of further findings. 
And the nearby Milan industrial 
area offers a perfect outlet for 
production. 

The area is in the River Po 
valley where the first large com- 
mercial gas fields were discover- 
ed in Italy more than 30 years 
ago. 

Estimated Reserves 

A gip Mmeraxia estimates re- 
serves at •Mw-ifwga*. as 50 billion' 
cubic meters of natural gas and 
40 TwlTHnm tmm of oil. 

An official of ENI, Agip’s par- 
ent company, stated: "We are 85 
per cent sure that re s erve s are 
twice as We are c on fident 

they are four owing as Tmym- But 
we are going to have to AMI more 
wens to find out* 

ENI President fiaiiaele GirOttl 
6stim&ted easy thu year that 30 
exploratory webs were needed. 
There are plans now for 12 wells 
wtt&m the nest two years ana 
to Start full exploitation tt the 
field at the end of this year When 
ENI complete a plant to separate 
on and natural feaS. 

As of noW, thd Maldssa field 
produces 800 tons df crude daily 
arid a quantify df natural gas. 

There was nothing dramatic 
about the find. The whole Of 
the P6 Valley aeries to the 
Adrfatio— and the Adriatic itself 
—has been prdbed and tested over 
the years. This time Aglp search- 
ers went much deeper. It was 
a long, costly business and Special 
figs had to be imported from the 
Uhlted states to pierce the tough 
Mesozoic limestone. 





j*j ' .Mi 


Agenda GlorDalutira ln]!» 

Drilling rig at Malossa 


The new wells are in the 
20,000-foot range and the pressures 
are so strong as to constantly 
jeopardize safety. The wells are 
like bombs," said one ENI man. 
"We found we had to step drilling 
for months in order to get special 
materials add high quality steel 
from Italy and the UjS. M 

some Agtp officials incline to 
eautbms-if only to head off 
charges that political capital is 
being nuuin out of the find. 

Dante J&boH, director of Agio's 
research division, said: "Certain- 
ly the discovery Of the M&loisa 
field was a success because of 
Its extent of quality oil and 
gas. but one certainly cannot sup- 
pose. as some did, that Italy 
might become self ■-sufficient in 
oil. 

'The find is ozlly a drop com- 
pared with total oil im ports** <47 
million tons, last worth 6.37 tril- 
lion Brel. "But It is a drop Which 
might became bigger, thus keep- 
ing domestic reserves steady 
despite growing consumption. We 
oan also nourish hopes of further 
findings ta the Po Valley 


Be said that seismic surveys in 
other areas of the valley, a large 
triangle covering most of north- 
ern Italy from Turin to Ravenna, 
showed similarities with the 
structures at Malassa. 

Other ^ells 

Since the discovery of the 
Maltese, field. Agio has started 
two other wells— ac Turblgo. 35 
miles northwest of Milan, and 
,at Seregna, south of Bergamo 
it win also start drilling seen 
at L&cchiarena, 20 miles south 
of Milan. 

"In Turbigo. natural ga3 traces 
were found at 6,200 meters." said 
EgftUO SgUi, managing director 
of Aglp Minfiraria. "We cannot 
Say yet we will find another big 
field, but there are encouraging 
prospeote." 

Giancario Ristori. deputy gen- 
eral director of Agip, added: ''Tile 
deeper drillings were made pos- 
sible by better technology. In 
1972 we hod to stop work because 
of lack of proper equipment. Then 
we got advanced machinery from 


the US. and by the end of 19;^ 
we hit the Matei'a field." 

Other technical problems at 
MvJassa included great prcu.ur.-, 
at the bottom of the welt ^ 
tempera lures over 140 
centigrade. 

All along the bis tet 'i:.-—.; 
prcblcm has been how t* 

with pressures and so previse a 
Hife field tzi a populated am 

The Quality 

SMI*, the oil te equal hi trial.!-. 
to the best Algrrlfta aw? Nigeria* 
crudes and the ENI plant arnj 
up will distribute product 
through a gas line and oil line. 

The oil pipeline win be. centert. 
t-d with the ENI refinery of 
nazearo. 50 miles from Ma! 057-1. 
v.hile the natural gas Un» wig 
hooked up I'' the trig line r:&>- 
p:r:n coming from the Soria 
U:i .an. 

ThPC yearly production at Ma. 
loss a should Increase 10 three 5',;. 
lion cubic meters of natural pm 
and 2.5 million tons of oU let 
about 20 years. 

Another calculation of wijat 
this means hi overall terms eg, 
suppHed bv ENI. The eompani 
reckoned that Malossa product^; 
zrnuJd equal 20 per cent of fa,, 
ports, based on 1874 figures ts ij 
the 15 per cent cajntiaf.aa « 
energy consumption. 

The Malocsa program ho* &i 
ready cost 40 blftloh Ur* and eat* 
well runs the company a bil: fa 
SI. 5 million. 

Improvements In seismic tech 
ro logy — a fallout Inwti Ihe Uf 
spac4 fiMgnrti— are ttaH&jAfij 
to go right through the 17,000. 
loot barrier. 

"Our domestic hnpeo-rei? 
the depths of the -Po vauey; 
said one ENI manager, "We an' 
aba> drilling west of Milan t 
see th? si ze of this new r&en&u 

"A reservoir or this jffi&e is Ef 
usual in EufOpe." 

For the mofnt.nt Uaa Idmm { ' 
Maioswa CG-exiSi with the a 
company drillers. The small t 
oil and gas has not yet erase 
the odors of faun, althsnq 
it is difficult to pick up the ecu' 
from the nearby cheww terra. t 
Gorgocaala. 

President Leone donned a ye 
low helmet and officially iaa 
guruted the field last fall, nTr 
that MeTossa was not an “tali' 
ed Incident." 

Agip • obviously agrws m 
pours in nearly 100 minima da 
lars to develop the nevf fields, 




MONTEDISON GROUP 


TEcnimonT 


ENGINEERING AND COMPLETE PLANTS 

Tecnimont, a subsidiary of Montedison, one'of the leaf- 
ing chemical companies, has a multiyear international 
experience in the engineering and construction of plants 
for: Organics, Petrochemical Intermediates, Polymers, 
Fibres, Inorganics, Ammonia, Urea and other fertilizers. 

Using processes developed by Montedison or licensed 
toy other compar>ies,Tecnimont can provide everywhere 
any or all the services needed' for setting-up single 
production units or integrated complexes. 

\ 

Tecnimonfs “Full Service 19 ranges from total engine- 
ering and equipment supply and financing, to plant 
construction, personnel training and assistance in plant 
operation and in product marketing. 

The large scope services of Tecnimont are backed by 
Montedison's technical and commercial experience: 
a rare advantage for the clients. 


TEcnimonT 

FULL SERVICE FOR COMPLETE PLANTS 


TEOntfOftrr-Ufe Moots Grappa, 3 - 29124 Afflano GWyJ - Ftanq: (&} BBSS -GaMel •JEGWUQkr - Telex; S 16 & UOfttEDlS for VEGNBiONT 
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With Great Ingenuity, the Search for Oil and Gas Continues 


t Couttmred 151 

■ gtoesr l n y- a mt .cBBMtoictloo of a 
' ■ 4^ m^Hnp. tnrW3Uyear refinery at 
•. Tabriz aRer^AHe Italian com- 
; - pany. had aa^lBted Vast. SUru 

" refinery. ... 

1 jn . MgHgtibartng Iraq, ' Snam 

■ ■ progress designed a WS-lOlometer 

jpapfeMne’ ■ Hairing northern - and 
southern oil Adds, and then Sai- 
pem, BNTb pipe subsidiary, bunt 
‘ It. along with another Italian 
’■ company. 

• "When we bund at pipeline we 
naturally try to supply Italian 
pipe," said an KNI director. 

Again ENI, along with Fl&t and 
IRI (UHtato per la HJcostruzbrae 
X&dnstriale), the state bolding 
company, has a major slice, of. a 
ssoo-mflUon contract for Jrrlga- 
tinp i ftTnj cultivation, farms and 
houses, roads and railways. Un- 
der $3.13-bftlian agreement, 
Italy arid EMI receive Iraqi oil 
in exchange for technical as- 
sistance. 

The range of Em's services in 
Iraq is even mare Impressive. It 
includes the idratecneco offshoot, 
which " is studying . Iraq’s desert 
water potential over an area of 
26,000 square kftometers, and the 
Comerint consultancy company. 
Jointly owned with mi, which 
is setting up an inventory man- 
agement system for the Iraqi 
state oil company. 

Peal With Libya 

Along the North African coast, 
BNX has built its new partner- 
ship with, another major sup- 
plier of Italy's crude and natural 
gas, Libya, - 

Under a hew egplarattab and 
production agreement, between 
the company afid Libya,' Agip 
has been awarded four additional 
permits, two of them offshore. 
The laft&r cfivfer a large area 
which has dot yet been explored 
but which la considered promis- 
ing, The- ether blocks are in 
Cirenaica and nfe&T the Kufra 
oasis. 

The. agreement is at the pm- 
fl\ |rtf^fm- i Bharing type. With Agip 
awmirihg exploration expense and 
rlakj •. in the event of commercial 
discoveries, the Libyan National 
Oil Co. becomes - associated in 
development and production, re- 
ceiving a share of the oil produc- 
ed. 

The contrast fallows the under- 
standing between the two govern- 
ments at the beginning of 1874, 
unrf Ubyan Premier Abdel Salaxn 
jallond has been back to Borne 
recently to discuss further cooper- 
ation with ENL 
On the other side of the ENI 
empire, Snam Progretti was 
awarded by the Libyans the 35- 
bllllon -lira cash contract tor 
extending the Arnwiya refinery, 
which It built, to a capacity o Z 
5 million tons a year. 

Engineering and construction, 
including materials, equ ipm e nt 
and plant, will all come from 
Italy. It is this kind of deal 
which has enabled the Italian 
non -oil trade balance with the 
OPEC countries to swing dramat- 
ically from a MO-Wntan-Hra 
deficit in the first quarter of 
last year to a 513-billion-lira 
surplus . in this year’s first 
quarter. 

Pipeline to Algeria 

In Algeria, EMI’s Interest is 
In natural gas rather . than 
crude, and it will be the ENI 
company Salpem which will have 
to find the answers to the 
technological problem of run- 
ning a. gas pipeline across the 
Mediterranean. 

Saipem will be able to draw on 
the North Sea, but this gas line 
is going to be a highly expensive 
proposition. 

Algerians and Italians are still 
arguing over what the new price 
for gas should be, but existing 
energy and Industrial ties between 
the two countries make agree- 
ment possible. 

ENI signed a 25-year contract 
in 1973 for the supply of 11,700 
million cubic meters of gas. 
Delivery is scheduled to begin in 
1978 or 1979 through a pipeline 
starting In the Hassi R'Mel field 
in the Sahara. 

The trans-Mediterranean link, 
however, presents enormous prob- 
lems, particularly the 100 -mile 
stretch from Cape Bon In Tunisia 
to Mazara del Vallo in Sicily, 
where for a long distance the 
water depth is 1.640 lee*, with 
a highly Irregular sea bed. 

Messina Strait 

The Strait of Messina link to 
Italy is less deep (1.180 feet) but 
here the problem is strong cur- 
rents. Same 150,000 tons of 
Italian steel pipe will need to be 
iaid underwater in seven parailel 
lines by Saipem teams operating 
from specially equipped vessels 
and fleets of mimsubmarmes. 
Altogether, a minion tons of pipe 
win be required tor the 
An ENI director stated, "We 
are looking carefully at casts and 
we are not going to g»gp an 
agreement for the sake of sign- 
tog- We hope to be able to 
build the line. Bechtel has done 
the study for us and we have 
carried out tests between Italy 
and Sicily. We have built a Unit 
anyway with SiaTy. 


"Saipan is now acquiring -the 
necessary know-how in the North' 
Sea where It has laid' two pipe- 
lines. It is probably the only 
company in the world' able to 
ry out a Job like that, envisaged- 
under the Mediterranean." 

Algerian- Contracts 

Snam Progretti,. .of course, is 
present in Algeria where fla long 
aeries., of contracts wi-h Son- 
ata- ach, the Algerian state oil 
company, .started in' ZS68 with 
construction' of the R'Mel- 

Skikda. gas, line and the Haud 
El HamrarSicTKda on pipeline. 

; and led to the .48,000-ton-a-year 
polyethylene plant tor the petro- 
chemical complex at gkikqg - 
Other ENI companies, notably 
Saipem. Nuovo Piguone and 
Comerint, have been called in to 
build plants and supply equip- 
ment and tef.hwirmi consultants 
These contracts are sizable 
have hoisted Italy to the position 
of Algeria's fourth trading 
partner, behind West- Germany, 
Prance and the United States, 
and ahead of Britain. 

* For example, gas-injection sta- 
tions at the TTftKgl Tupvaapfi d — . 

needed to maintain pressure— are 
worth 35 billion lire to Nuovo 
Piguone. and tho ENI company 
simultaneously picked ' up a two-' 
bffli on-lira contract for valves for 
the Basal R'Mel-Arzew natural- 

gas pipeline. 

Saipan and Sonaferach now 
have a jointly owned construc- 
tion. company, Aloip, for pipe, 
lines, chemical and petrochemi- 
cal plants and oil and gas ter- 

Sjujfcja Refinery . 

The biggest "Soup** was the 
award to Sham Progress of the 
350-hflUon-llra Skikda ofl refinery 
With its goal of IK mJBion tons 
A year, raising Algeria^ refuting 
capacity to around 50 per cent 
Of its domestic crude production. 
The Italians followed up these 

big plant Contracts by forming 
another company ceiled am 
( linking Agip, Come rin t. Tem& 
and Nuovo PIgnane with fcona- 
trftch) for organizing gasobne 
Storage and distribution on thfi 
Algerian market. 

The heavy CdncCntratddh on 
Arab sOufceS Ms fiftt prevented 
ENI, Hk§ aJl oil majOrS, from 
looking eise«hsre, m ® search 
far oil is being pursued in 20 
countries or more, from Nigerian 
forests to ATsafra from the North 
Sea, where the company ha* 
a 13-per-cent stake in Ekoflsk, to 
the new gas and oil field at 
M a k ssa, east Of Milan, not 
fa- from the original Italian 
field which launched Mattel. 

The company is also looking 
actively offshore in the Adriatic 
—“our best chance for new re- 
serves'’ in the opinion of one 
ENI expert. 

. Advice also comes from non- 
experts. The co mp any has Just 
received a letter from a woman 
In southern Italy saying there 
must be oil there, as the steaks 
taste of it. / 

Existing Pipelines . 

ENTs gas branch. Snam, has 
Increased the Importation ' of 
gas. Liquefied gas is shipped by 
tanker from Libya to PantgagUa, 
near La Spezia. while more gas 
flows into Italy through two In- 
ternational pipelines, one bring- 
ing gas from Holland and the 
other from the Soviet Union by 
way of Czechoslovakia and Aus- 
tria. (The trans-Mediterranean 
line, if eventually bunt, will also 
run up to La Spezia, forming 
the backbone of the network.) 

At present 14 billion cuole 
meters is coming from Italy's 
own fields and another 4 billion 
from the Soviet Union. Holland 
and Libya, but contracts have 
been signed for 6 billion cubic 
meters from the Soviet Union, 

6 billion from Holland 3 bil- 
lion from Libya. 

ENI has had to develop refin- 
ing an d tanker capacity. It now 
has 37 miiHnw tons of refining 
capacity with permission to raise 
it to 50 million tons, and has 
tonnage ordered to doable its mil- 
'll on tons of shipping. 

it has ft refinery under con- 
struction in Sicily, which ha* 56 
million tons of the nation's total 
capacity of 200 million tons. 

Other refineries are sited at 
Bari and Livorno, shared with 
Esso Italiana. one near Venice, 
a modern one at Taranto, which 
big tankers can approach, others 
inherited from the old Shell 
Italiana. and the biggest at Pavla, 
west of Milan , where capacity is 
to be raised from 6b million tons 
to 10 million. This modern 
refinery is linked to a sea ter- 
minal and the Central European 
line. 


North Sea Quest 


ENI was a late- comer to the 
International oO buxines and 
hex bad to use ftnaglnftt.inn as a 
result. It was a North Sea 
pioneer and has been producing 
and marketing natural gas for 

some years, from the Hewett field. 

Agip subsidiaries possess 
interests in English, Norwegian, 
Dutch and German areas in as- 
sociation with local and inter- 
national groups. 


In_ . the Norwegian sector, 
Norsk Agip wad a member of the 
Phillips .group which made toe 
first discovery. Cod, in 1968. It 
has extended its interests once 
then and now has . its stake in 
the giant Ekofisk complex- 

'Snam Progretti's share of the 
North Sea adventure includes 
studies tor the Norwegians on 
how submarine ■ pipeline? can 
cross the Norwegian Trench. 


North Sea Pipeline 


Saipan, ENTs technological 
leader, was contractor for drilling 
wefts from platforms in the He- 
wett Add and -has -drilled wells 
□sing its own ships off Norway 
and Ireland. It is scheduled to 
start .drilling in the FrJgg field 
from a fixed platform as con- 
tractor for Norwegian ELF. 


The heavy concentration ,on Arab sources has 
not prevented ENI, like all oil majors, from looking 
elsewhere , and the search for oil is being pursued 
in 20 countries or more, from Nigerian forests to 
4la*ka, from the North Sea to the neic oil and gas 
field at Mtdossa. 


Its big achievement was laying 
a 103-kflometer, 36- Inch sealinc, 
out of a total length of 165 kilo- 
meters, in depths of 130 meters 
for BP from the Forties field. A 
special test was first carried out 
off the coast of Gaeta, Italy, and 
Saipem adopted a special techni- 
cal process, patented together 


with BP. for "tie-in" of. under- 
water lines. 

Elsewhere in the North Sea, 
ENI's Tecnomare marine engi- 
neering company is doing engi- 
neering for drilling and produc- 
tion platforms for A- 8 Norsks 
Shell in the Albuskjell field, 
while the company’s designers 


have come up with an advanced 
steel gravity structure lor oil- 
shore fields. 

ENI too is in the nuclear busi- 
ness— supplying uranium, mak- 
ing fuel elements, working on 
new reactors alth IRI and Fiat 
and possessing a stake in Euro- 
dlf uranium enrichment plants. 

It is big in chemicals, and 
Anic, its petrochemical subsid- 
iary. had consolidated sales last 
year of 605 billion lire, an in- 
crease of 85 per cent. 

Profits Slip 


in fact. ENI's 1975-78 plan, 
now In the lost stages of prep- 
aration, calls for 20 per cent 
of a total new Investment cf $19 
billion to be devoted to the 
chemical sector. The other pri- 


ority. of course, is the energy 
sector. 

The group's slip last year from 
profit to a slight loss was the 
result of higher crude prices, for 
ENI's consolidated .sales rose 
steeply. 

The government freezing of nil 
and gas prices, followed by only 
small adjustments, hit ENI hard 
and poses a question mark over 
the company’s ability to raise the 
money for its ambitious invest- 
ment program. 

It Ms a serious problem of 
self-financing. "The government 
is our only shareholder and 
should raise our endowment 
fund." said an ENI man. “But 
the chances seem poor." 

Self-financing at ENI — between 
33 and 40 per cent over the lasc 
decade — h3s been much lowc-r 
than with U.S. oil companies. 

The company has issued bonds 


on foreign markets, and it. look? 
as if it will have io co to the 
financial market again. 

It fares the difficulty of find- 
ing long-term capital while slinri- 
term capital is highly espemita 
in Italy. 

Its other problem is the new 
attack by critics on its role in 
thp Italian economy— whether ji 
is too big. whether it is efficient 
enough, whether it should rescue 
companies In trouble in textiles 
and so on. 

ENI is suffering in some ways 
from its extremely rapid growth. 
But there are signs that dog- 
geducss and drive, qualities 
possessed to a high degree by 
founder Mattel, arc still there. 
The new problems come also at 
a time when drilling shows :hn 
new field near Milan to be a big 
one indeed. It was faith in ihe 
first field which got ENI started. 


This 

is what a 
Fiat does. 

Every year; governments and private 
agencies around the world spend a fortune 
testing ears. Trying to determine how they 
can he built better; why they break down, 
how long they last; how to make them safer 

Last year; several of these tests 
revealed some surprising, perhaps even 
startling, facts about Eats. We’d like to tell 
you about them. 

In a test conducted by the Swedish 
government, it was found that the Fiat you 



buy today can be expected to last 119 years. 

In a separate test conducted by the 
Touring Cbb of Switzerland, they found that 



of the 34 makes of cars they rated, 80 % of 
them broke down more often than Fiats. 

And in yet another study comparing 
every car currently being sold in the United 
States, they rated the Fiat 128 as the best 
subcompact on the road today. 

Do the facts you’ve just read about 
surprise you? They don’t surprise us nearly as 
much. They’re the result of a number of other 
surprising things you may not have known 
about Hats. ■ 


This 

iswhyaFiat 
can do if. 

Did you know that Hats are the first 
cars in the world to be guaranteed against rust 



Without Fiat 
Rustprooflng. 


With Fiat 
Rusfproofmg. 


on all major body parts? 

Did you know that Hats are the only 
cars in Europe that are taken off the assembly 
line at random every day and tested for 5 0 km? 

Did you know that every Fiat 
engine, before it’s put into 

production, is tested continuously 
for 1000 hours? And that this is 
the longest; most punishing 
engine test in the world. ; 

Did you know 
Fiat is the first of the , 
world’s car makers to make 
every worker responsible 
for quality control? And 
that the cost of this quality 
control is the highest of all its competitors! 

The list of things we do could go on 
and on. But the most surprising thing about 
Fiats can’t be measured by engineers, studied 
by governments or even written about 
intelligently. It’s something only you can 
experience by driving one. 
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COME 

WHEN you WANT 
WHERE you WANT 
HOW you WANT 


TO ITALY 


TO SEE 
TO SAVE 
TO RELAX 


WE HAVE 

ART, MUSIC, THEATRE IN THE OPEN AIR, 
BEACHES, BATHING and MOUNTAIN RESORTS 

-FABULOUS FASHIONS 
-GOURMET FOOD 
-LOVELY SHOPS 

-and BARGAINS 

HOTELS OF ALL CLASSES - MODERN COMFORT IN A TRADITIONAL SETTING 



ITALIAN STATE TOURIST OFFICE 
ROME 

European offices? Amsterdam, Athens, Barcelona, Brussels, Copenhagen, Dublin, Diisseldorf, Frankfurt, Genera, 
Helsinki, Lisbon, London, Madrid, Munich, Nice, Paris, Stockholm, Vienna, Zurich. 


CAFETERIA-CARS ON ITALIAN TRAINS 


L TRAINS WITH CAFETERIAS 

The first of twenty "cafeteria" cars which the Slate 
Railways ordered from the FIAT Works, went into service 
on the Milan-Venice line on February 28, 1975, and as the 
other cars are delivered these will go into service on other 
lines, such as: the Rame-Turin, Rome-VentirnigUa, Rome 
Reggio Calabria, Venice-Milan, Rome-Bari and Rome- Mil an. 
It is expected that all these services will be operating by 
this summer. 

When choosing the trains where this cafeteria service 
would operate, several factors were taken into considera- 
tion. In some cases the new cars will replace the classical 
dining cars (actually five of them are being 'laid up"), 
which, because of particular arrival and departure times, 
routes, stops and number of passengers using same, were 
being operated at a heavy loss. It will be possible to 
overcome this inconvenience with the "cafeteria" car and 
also permit another category of passengers to freely use the 
service without having to worry about price or ambience. 
In other cases, the "cafeteria” car will replace the millibar 
and express tray service. 

This will generally be the case with frequent trains 
carrying many passengers over long routes, where it is 
necessary to offer a more or less continuous service and to 
be able to meet promptly the heavy demand which is 
concentrated above all at certain times of the day. 

Where possible, the "cafeteria" car will be placed in 
the center of the train so as to facilitate use of same by 
passengers (the car may be entered from both ends). 

2. ORGANIZATION OF THE SERVICE 

Service on board the new car will practically be the 
same as in all normal self-service restaurants or cafeterias. 

The food is prepared in special kitchens on the ground 
a few hours prior to departure, scrupulously following 
hygienic norms and the traditional methods of good, whole- 
some Italian cooking. This food, without the addition oi 
additives, is vacuum-packed in special cellophane bags, 
to increase the duration of conservation, and taken 
into the car in special containers. Here the cold dishes are 
placed on tire chilled counter, while the ones to be served 
hot are readied for placing in special ovens. 

Once the trays, glasses, bread, fruit, drinks, etc. are 
placed ready for distribution, one of the car attendants 
goes dong the train straight after departure announcing 
the service, dishes of the day offered and every other useful 
Information (prices, times, turns, etc.). At the same time 
passengers may begin to go to the car to eat what they 
want Shortly before meal times, the dishes to be heated 
are placed in hot-air ovens for a few minutes. Once the 
dishes are sufficiently healed, the food is removed from 
frie cellophane wrapping and placed on the hot counter, 
where the customer may choose what he likes. 

Once the dishes have been chosen, the passenger 
goes with his tray to one of the 39 places for eating which 
the car has (it also has 3 places for the bar) so that he may 
eat his meal quietly without being disturbed and enjoy the 
passing landscape which the train offers him through the 
window: The seats are placed in such a way that the di- 
ner may move without troubling his neighbour. 

When he has finished, the passenger leaves his tray 
on the table and gees out of the car. One of the attendants 
on duly in the cafeteriacar immediately comes and clears 
away the dishes and cleans the table, ready for another 
customer. 

Considering that each person on an average fakes 
30 minutes to serve himself and eai his meal, it can be 


estimated that about 80 passengers will be able to eat in 
the cafeteria-car in an hour. 

3. PRODUCTS OFFERED AND PRICES 

. The passenger will be able to use the new car, not only 
for the normal cafeteria service but also for a snack. He 
• can go there to have a full meal, or only a coffee, a drink, 
a sandwich or buy a packet of cigarettes. The range af 
products offered, although contained within certain limits 
because of space, is wide and varied. The average pas- 
senger will certainly find the article that suitably meets 
his needs. 

In particulaar, coffee, coffee and milk, cocoa, tea and 
various pastries are available far breakfast The passenger 
may choose for his meal from among two types of hors 
d' oeuvre, two Or three hot first dishes and two or three 
dishes with vegetables which, according to the circum- 
stances, may be hot or cold. A wider choice is available 
for dessert, with a good assortment of cheeses, sweets and 
fruit Prices, notwithstanding that the service is effected 
under the particular and difficult ambient conditions of the 
train which is moving rapidly from one stop to another, are 
not substantially different from those charged on Ibe 
ground in normal self-service restaurants or cafeterias. A 
complete breakfast would cost 650 lire. Hors d' oeuvre cost 
650 lire, soup or spaghetti 450 lire, a chicken, breast 
1,000 lire, a vegetable 300 lire, cheese 150 lire (this is served 
in two sizes, the bigger piece costing 300 lire is a snack in 
itself) and fruit costs 200 lire. Therefore, a complete meal 
can be had from 1,950 lire. 

4. CHARACTERISTICS OF THE CAR AND SERVICE 

ATTENDANTS 

The interior of the new car built for the Italian Railways 
by FIAT is divided into two compartments (one for the 
cafeteria service: collecting of trays, cutlery, drinks, dishes, 
etc., and the other for eating) and has, compared with self- 
service restaurants already operating in other countries, 
original innovations. 

First of all it is a real cafeteria-car, that is, it is only 
used for this type of service. 

Therefore the passenger may only buy the dishes on 
display and ready for consumption, he takes them himself 
from the various divisions on the distribution counter and 
once he has taken all he wants, he pays the amount due 
and then can take everything to his table. 

The arrangement of the tables is another feature. They 
are arranged lengthwise in respect to the walls thus leaving 
a wide central aisle, which is divided by a handrail run- 
ning down the center of the car; this helps the passenger to 
keep his balance when he has berth hands occupied in 
carrying his tray. 

The dining-room is separated from the bar by a glass 
wall. 

The whole ambience is cozy and functional, the colors 
are pleasant the lighting is rational and there is very 
efficient heat and sound proofing. Furthermore comfort is 
completed by a modem air-conditioning plant, by the 
stability and quietness of the journey (the car can travel 
up to 200 km/h, maintaining satisfactory traveling condi- 
tions). 

The cafeteria-car is painted grey outside, broken by a 
blue central stripe between two red ones. The wards ''self- 
service' are in the center and these are made mare 
evident by a crossed fork and knife painted before and 
after the wards. 

FERRO VIE DELLO STATO — ITALY 


Recession, but Montedison Gains 


(Continued from Page 15) 

fri endly to Mr. 
Cells; took over thdr shares 
with & pledge to. offer them on 
a priority basis to existing small 
shareholders. In the Italian 
corporate would, things are never 
simple bat usually possess a log- 
ic of thehr own. 

The universal belief Is that Mr. 
CeSs emerged from the affair in 
a near-impregnable position. 
Montedison is, therefore, set to 
continue on the strategic course 

laid down by him, it is a strategy 
which, coupled with, some spe- 
cially favorable market situa- 
tions, has brought the company 

mrrrrnf^ra^ ffdng despite ths 
hostile climate of world, recession. 

According to company spokes- 
men, Montedison's recent profit- 
ability has stemmed from two 
developments. First has been 
Its re-structurization which. In 
the words of one of its senior 
economists. Dr. Luigi Cralci, has 
meant a “new level of efficiency.** 
Because of this, Mr. Craid said, 
the company was able to take full 
advantage of the upswing in the 
internat io nal rhArainfl. 1 ^ market 
in 1873 when, as a result of short- 
ages in nearly all products, prices 
rose generally far the first time 
since 1967-68. 

They Work 

In an age when diversifica- 
tion h«5t become a religion to 
many industrialists, Mr. Cette's 
reign at Montedison has been 
marked by a fast-paced Journey 
down the reverse road. Alr eady 
an exceptionally diversified firm 
when he took over, he has been 
engaged ever since In re-shaping 
It into a tighter operation. To 
outriders, his choices have occa- 
sionally appeared to be eclectic. 
But, judging by the latest finan- 
cial statement, there seems to be 
no question that they w ork . 

Since 1970, Montedison has 
progressively sold off nearly an 
those activities which were a 
heritage of the old Edison com- 
pany and its involvement in the 
power field. These Included min- 
ing aluminum, gbuts and con- 
struction, as well as the com- 
pany's food division. Resources 
instead have been concentrated 
in chemicals, synthetic fibers, 
pharmaceuticals and distribution, 
but with interests, as well. In 
insurance; banking finance. 

The latter are by no *n«ms a 
min or activity, what with Hu- 
gest, Montedison’s 200-per-cent- 


osraed ftranHai mnrtflgftnriflnt . com- 
pany. and the parent company's 
steady expansion into regional 
banking in Lombardy. A trio of 
MontedisoDrccxitndled banks 
there— Banca Lariano, Credito 
Legnanese and Banca Alto Mila- 
nese— have more than 100 
branches and deposits hi excess 
of 800 billing lira. 

Montedison’S net profits in 
1974 readied 5127.9 million after 
depreciation of about 8253 mil- 
lion. It was a striking improve- 
ment over the year before when 
earnings totaled on) ’ 58.7 millio n. 
The past year's profits were 
entirely a result of the company's 
industrial and distribution opera- 
tions, with gross revenue from 
sales amounting to 83.65 trillion, 
an increase of 96 per cost tram 
1973. 

-Eval u ation of the increase must, 
of course, take note at the big 
hike in crude oil and other raw 
material cads at the end of 1973 
and throughout last year. Com- 
pany officials pointed out that, 
in this respect, the petro-chem- 
lcal division was Montedison’s 
best performer both in terms of 
sales and profits. The division 
accounted ter 75 per cent of total 
corporate sales, an increase of 106 
per cent over the previous year. 

Another big money spinner was 
what some observers regard as 
the company’s most incongruous 
holding, thft standa wvmhati of 
supermarkets which is Italy’s 
largest retail network with more 
than 500 outlets. Xu spite of the 
recession cutting into mummer 
sales generally and the admitted- 
ly heavy costs of some fresh ex- 
pansion projects undertaken dur- 
ing the year, Standa ’s profits 
went up by 21 - 1/2 per cent to 
814 million. 

By contrast, Mhntefihre, the 
textile division, continued to suf- 
fer losses— $12.7 BriUOD— i reflect- 
ing the worldwide textile slump 
that began in mid-year, accord- 
ing to - company spokesmen. But, 
even here, the loss was cut by 
approximately one- third from the 
1373 figures. 

Aiainiig h Montedison’s pharma- 
ceutical companies, Famitalia 
Carlo Erba, scored a small 8410,- 
000 profit, their overall perfor- 
mance was actually the least 
good. The previous year, the two 
companies made a combined $5- 
mllllon profit The meager 1974 
score is Mnmmi mi "substantial** 
cost - increases, coupled with the 
fact that it was not possible to 


pass on higher costs to the con- 
sumer because of the Italian gov- 
ernment's longstanding price 
freeze on pharmaceutical prod- 
ucts. 

During the year, a special 
division was created to strength- 
en the pharmaceutical side. In 
some ways, the pharmaceutical 
divisions have spearheaded Mont- 
edison's recent overseas expan- 
sion, most notably with the for- 
mation in the United States of 
the half-owned Adrfa Laborato- 
ries, a joint venture with the 
Hercules Co, the latter's first 
move into the pharmaceutical in- 
dustry. 

Joint ventures are a keystone 
of Montedison’s current expan- 
sion plana. These are focused on 
overseas investment, not because 
of the lack of opportunity In 
Italy— except, possibly, in the 
pharmaceuticals field due to 
pertaining circumstances — but in 
the pursuit of better overall 
hainr>ra»- As company officials 
emphasized, Montedison, by com- 
parison with other great chemi- 
cal companies, is still very much 
of a homegrown, affair. Its per- 
centage of production outside 
Italy is small — no more than 7 
to 8 per cent— while its chief 
rivals carry on at least 15 per 
cent of their productive activi- 
ties in foreign countries. It is 
clearly Mr. Cess’s intention to 
match this figure within a few 
years. 

Forming New Companies 

Althoug h the implantation of 
branches of existing Montedison 
divisions is not ruled out. the 
fundamental strategy of overseas 
expansion involves the formation 
of new companies in collabora- 
tion with foreigners. In addi- 
tion to Adria Laboratories, the 
most important move on these 
lines so far this year was an 
agreement with Monsanto of the 
United States for Joint produc- 
tion in Britain of intermediate 
products for synthetic fibers. 

There is also a reverse side to . 
this coin: joint v entur es in Italy 
with foreigners, xn the past few 
months, these have most notably 
included the establishment of a 
new company, Anfiina, in collab- 
oration with Imperial Chemical 
Industries of Britain for the 
production of aniline at a plant 
being built at Prlolo In Sicily. 
With Seklsul of Japan, Mont- 
edison has agreed to a joint ven- 
ture in the manufacture and 



Eugenio Ccfis 


distribution of PTC tubes. Ths 
two firms already aro partners 
in another company. Rettpcfca, 
which makes polyethylene, : - 

Beginning with an acoazd 
signed in 1972, Montedison has 
become the biggest furnisher of 
chemical plants to the Soviet 
Union. So far. seven complete 
factories— for the production of 
r- bpT«i«Lh and petrochemicals— 
have been sold to the Russians 
at a value of more than 8300 mil- 
lion. Four of these already am 
under construction. But; as Dr. 
CraicL explained, the dads with 
Russia Involve more than merely 
building plants because Mont- 
edison is also buying from the 
Soviets intermediary chemical 
products. "You might call -ft a 
kind of joint venture,. too,“ be 
said. 

Montedison's co mme r ci al out- 
look for the rest of tiris yeor 
and into 1976 is governed by 
several factors of un ce rta inty. 
The “explosion of demNNT-for 
chemicals in the secondT bajtf of 
1973— in part, a psyefariogcal 
situation created by 'tfap. oU 
crisis and h e i ghtene d trifl gftan. 
provoking a sentiment - among 
buyers that ft was prefer*!* to 
buy now rather than pay aen 
more latex — leveled off l&tt smn- 
mer has since declined.-. 

According to Montedfeouaffl- 
rials, the market probably Thw 
bottomed out, but there ft no 
assurance that another upswing 
will occur before many months 
have passed. •’There have been 
signs of recovery In the VS. 
chemicals market. 1 * said .Dr. 
Crain. “But, in general,' there is 
a six months* lag at least- be- 
tween the United States and 
Europe.” 
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From January 1 975 Alfa Romeo offers 
a wider choice of ALFASUD models: 

— A new money-saying four-door sedan structurally iden- 
tical to the previous one. 

, *. 

— A two-door “Tl” version (showed in the photo) with four 
Q1 headlamps and five gears, more temperamental looks 
and definitely a sports car. 

— A new four-door sedan “L” with many more addrfionals. 

The new ALFASUD production offers higher engine elas- 
ticity, thus reducing gasoline consumption. 
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'<^ap -ja^r&xa;:.wiifle ti be United 
2fitaCea-jks‘^s independence pro- 
?cami’ ;Fte'Ttaiy 1 too, these ques- 

Gives f the money and permis- 
: -aba to pursue He policy, the state 
oOhcem- reckons that within 10 
yaars nuclear producUon could be 
.srsabstitute for 35 to 40 million 
toDs of on and doable that figure 
• by 1830. Thousands of billions of 
■ lire could he saved, annually. 

'■■ Other experts challenge these 
conclusions, saying that Italy will 
continue so. need oil and. gas as 
its main energy sources for the 
next decade or so, but Prof. An- 
gelinl is, firm in his conviction 
that major new sources are need- 
ed how. 

Which of the two major prob- 
lems— the financing of the pro* 
gram or the objections of envi- 
ronmentalists — will prove the 
- most difficult? Some Italians 
think the mayors can be persuad- 
ed to change their minds, adding 
that money can always be found 
at home or abroad. 

Prof. Angelin! thinks different- 
ly: "I think the government in- 
tends to sOlve these -financial 
problems. It is the problem of 
sites which is serious." 

He has tried to get across his 
message In TV debates, .radio 
talks and lectures. He has had 
ENEL draw up a detailed study 
of 4J500 miles of the Italian coast- 
line, exanriirtng all commercial, 
social and pollution aspects ■ 
stemming from the installation 
of nuclear power stations. 


out for a package of aid before 
giving the nuclear go-ahead. 

Pending the completion of the 
Caorso -station, on the River Po, 
ENEL has been operating; three 
nuclear centers— Latina with a 
graphite-gas reactor ol the Brit- 
ish type. GorlgHana, with a tight 
water reactor, and Trlno Ver- 
ceUese, with a pressurized light 
water reactor. These three cen- 
ters have a combined power 
capacity of only 600,000 kilowatts. 
It means that Italy lags far 
behind in thw field of nuclear 
capacity. 

Of the four new nuclear plants 
-planned in. the near future, two 
would be sited on the Tyrrhenian 
coast — two later ones would also 
be placed there — and two on the 
Adriatic, In tha MnBif district. 

Sufficient Flow 


The CIPE ministerial commit- 
tee is - currently studying ways 
to put ENEL’s finances on a 
sounder footing and the agency 
has been looking closely at its 
costs, in c r ea s i n g personnel over 
the decade by only 30 per cent, 
compared with a production rise 
of 140 per cent 
The aim has been a constant 
increase in plant yield. ENEL 
has achieved a 10-per-cent saving 
In . fuel . consumption amounting 
to 70 billion lire last year. There 
have been other savings across 
the board — the realization ol a 
primary network for the trans- 
mission. -of high tension energy 
and enlarged transmission capac- 


ity, as weU as automation in to rely on an ingenuity that Is 
operating procedures and re- native to the Italians, developing 
search, standardization and better existing resources to the limit and 
management of waste materials, building cut-rate power plants. 

It devoted Itself to the com- 
plete utilization of hydroelectric 
sources, including those already 
tapped, remodeled old plants and 
built new ones with energy pumps. 
The unit cost ol these plants is 
still inferior to that of traditional 
thermoelectric plants. 

The scope of this work was 
bigger than anything in the Eu- 
ropean Economic Community. 
New hydroelectric plants and old 
plants with remodeled pumping 
systems capable ol carrying about 
2 million kilowatts entered service 


But to mprt the urgcuL 
shortage of power. ENEL has had 
to plan the construction of five 
turbogas plants in central arid 
southern Italy. Thews can be 
built quickly— in about two 
years — cost less, per megawatt 
than classic stations and cost 
half as much as nuclear plants 
but are more expensive to ruu. 

Even this program was held 
up by local objections, although 
the latest word from ENEL is 
that local approval will be forth- 
coming. 

"Our local authorities have a 
lot ol power," an ENEL officer 
complained. 


and plant with a potential of 4.5 
million kilowatts is under con- 
struction. 

This important back-up pro- 
gram proved wise in view of the 
opposition faced by the thermo- 
electric program. Back in 1967. the 
state corporation complained in 
in official report: 

“We cannot but regret the 
many difficult!® we meet in ob- 
taining from the various authori- 
ties permission to construct new 
plants and power lines. We find 
it necessary to repeat again the 
grave risk of finding ourselves 
unable to guarantee the ever-in- 
creasing demand for electrical 
energy which would result in 


grave consequences for the eco- 
nomic and social development of 
the country." 

Prof. Angelini and his men are 
saying the same thing today 
about the delays with the nuclear 
program. 

The fact, he says, is that elec- 
tricity needs are likely to double 
every 10 years. Nuclear power 
plants of about 1.000 mW each 
cost double traditional stations, 
but less of them were needed. 

Some traditional plants have 
been authorized— four units each 
of 640.000 kilowatts on the 
Tyrrhenian coast and four of 
320,000 kilowatts in east Lom- 
bardy. 


Native Ingenuity 


At ENEL’S headquarters in 
Rome, no attempt la made to 
hide the agency’s serious self-fi- 
nancing problems. In the first 
years of Its life, ENEL was able to 
finance 50 to 60 per cent of in- 
vestments In new plants. But from 
the 1360s, this percentage rapidly 
dwindled, to practically disappear 
by 1973. 

The agency therefore was forced 


The coastal sites were chosen 
because only the Po, of all the 
Italian rivers, has sufficient flow 
to support cooling water require- 
ments. ENEL says that if the 
new plants were built back from 
the coast, say fcrar to five miles, 
expensive canals would have to 
be built. 

The financial problem is not 
a small one. ENEL has long 
considered itself the poor sister 
among Italy’s utilities. From the 
time the state took over the elec- 
tricity business;- ENEL has com- 
plained about its poor financial 
situation. It took on much larger 
debts at the time of national- 
ization than similar new state 
corporations lh Britain a/nH 
France. 

ENEL adds that it was not 
given any real capital at the 
start of its life and that 10 
yean later it was granted an an- 
nual fund of only 50 billion lire 
a year for five years. In the 
period from 1363 to 1373, the 
agency had to meet expenses of 
8 billion lire— for investment in 
new plant and debts. At the 
same time prices were frozen at 
1959 levels, although mainte- 
nance charges increased rapidly, 
reducing the margin of self- 
financing. ENEL borrowed mon- 
ey at home and abroad. 

The situation of British and 
French agencies, says ENEL, was 
very different, with the British 
government assuming direct re- 
sponsibility for long-term fi- 
nancing and the French given a 
sizable annual fund. 

The Italian corporation says its 
whole financial position was fal- 
sified by the blocking of prices 
for 15 years. In August price 
rises were finally authorised, 
with different increases far dif- 
ferent classes of customer, but 
averaging 40 per cent. The 
electrical authority says this was 
absorbed by. the increase in fuel 
costs. 

Prof- Angelini thinitg it in- 
dispensable that some sort of 
financial equilibrium be estab- 
lished before embarking on the 
nuclear program proper. 

He does not say so h im self, 
but other house experts argue 
that a further i n crease in elec- 
tricity prices is necessary, as well 
as low-interest, long-term loans 
and the kind of aids received by 
the British and French electric- 
ity authorities. 

After Investing 8 trillion fire 
during the last 12 years, ENEL 
needs a similar sum to launch 
its nuclear program over the next 
five. 

“This sum of 812 billion to $13 
billion is, of course, a great 
amount of money, but we need 
it to satisfy our energy needs 
over the next years," said Prof. 
Angelini. 


Arnaldo Angelini 


The problem of safeguarding 
the environment in such a tour- 
ist-sensitive country as Italy did 
not begin with the nu cl ea r pro- 
gram. The siting of classic 
plants provoked, the same ques- 
tions and local authorities object- 
ed to what they thought would 
be pollution of the atmosphere. 

ENEL replied in this case that 
the level of pollution would be 
largely inferior to that set by 
law, warning at the same time 
“of the risk to the nation caused 
by intransigent opposition to the 
construction of new site®." 

There has been an Intense 
campaign to inform public, opin- 
ion. but the result is that new 
construction did not keep pace 
with rising demand. The winter 
of 1973 saw a new law, No. 880, 
designed to regulate the sites for 
new plants. The law enabled 
the regions to participate in the 
choice of sites, but still the op- 
position- continued despite the 
lowering of levels of acceptable 
pollution and an ENEL-finonced 
network of chemical and meteo- 
rological stations. ' 

The feeling at ENEL now is 
that this law needs to be repeal- 
ed. that mayors may be holding 


all the products of the steel industry 


lVUr FTALY 

ifalsider - Genova 

Flat hot- rolled, flat cold-rolled and coated mill prod- 
ucts - Large and medium diameter welded steel pipes - 
Hot-rolled bars and sections - Welded sections - Rail- 
way superstructures and switches - Railway wheel 
arrangements ond rolling stock - Steel castings and 
forgings. 

Dalmine - Milano 

Seamless and welded steel pipe for any industrial and 

civil purposes. 

Terni - Roma 

Electrical and stainless steels, forgings, castings, drop- 
forgings. concrete reinforcing bars, penstocks, pressure 
vessels for chemical, petrochemical and nuclear 
industry. 

Acciaierie di Piombino - Piomblno 
Merchant roiled products, rolled bars also in special 
steel, beams ond rails. 

SIDEREXP0RT 

Export Sales Organisation 

Head Office: Via XII Ottobre, 2-16121 Genova. 
Tubular Produets- Division: 

Vsu Brera, 21-20121 Milano. 

United Kingdom representative: 

36 Molyneux Street- London W1H 5HW. 

U.S.A. Branch: SIDERIUS Inc. 

1345 Ave. of the Americas- NEW YORK 
N.Y. 10019. 


Somewhere amidst the jungle of language needed, whether expressed 

facts about your company lies the key in words or in numbers, 
to its future. And only by extracting Regardless of the hardware needed, 

accurate, reliable information and data whether it’s a question of 
from these facts can you gain the microcomputers or terminals, 
foresight needed to make the right accounting systems or copying 

decisions. machines. And with software to your 

Olivetti has the tools to give you specific requirements, 

just that Regardless of the In this uncertain world you need 


dear vision. And it’s our business 
to help you to see. 


OLIVETTI SYSTEMS AND SOFTWARE 
FOR INFORMATION 

Data handling systems 
Accounting machines and systems 
Copiers 

Microcomputers and electronic printing calculators 
Electronic typing systems and typewriters 
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The Institutional Framework Aims to 


l Continued from Page 15) 

circles in IRI's experience has 
become more apparent in relation 
to the task of reorganization and 
rationalization of state Interven- 
tion under way in many coun- 
tries. 

Nonetheless, it is difficult, if 
not impossible, to trace a precise 
par&lleJ between bodies which, 
even if similar in appearance, 
differ in practice for historical 
and environmental reasons, in 
their objectives, in the financial 
rules regulating them, and so on. 

Let me confine myself to IRFs 
basic features. 1 believe it can be 
stated that- its 43 years of life 
liave generally allowed it to 
recognize and. interpret the needs 
and demands of the country, to 
match its growth by flexibility, 
to meet the interests and expec- 
tations of public opinion. 

What characteristics of IRJ 
make it a valid entrepreneurial 
instrument for the implementa- 
tion of the government's eco- 
nomic policy? 


Integrated Ventures 

Its multisectoral structure: this 
provides the technical and 
financial conditions for under- 
takings or large size and signif- 
icance, and for organic and 
integrated ventures molded in 
keeping with the needs which 
progressively emerge from the 
country's economic development. 

Its autonomy provides it with 
the possibility for defining, in the 
framework of general guidelines, 
the technical and economic plat- 
form for the development of the 
group's member companies. This 
Includes profitability— even if 
deferred over time — investments, 
and operations, making manage- 
ment responsible for achieving 
these objectives. 

Lastly, parity of conditions 
with private enterprise in the 
framework of a market economy: 
parity in the legal sense (joint 
stock companies*, in the type of 
activity and In operational con- 
ditions. On this score, it need 
only be recalled that the group 
obtains 90 per cent of all its 
capital requirements from the 
market at current rates of in- 
terest. 


It is in just these characteris- 
tics that the particular nature of 
the ERI formula lies. It differs 
from the nationalisation prin- 
ciple. which tends to supplant 
private enterprise, while nil's 
action has always tended to 
facilitate the overall development 
of all parts, public and private 
or a market economy. 

It is not for me to assess 
whether our particular experience 
can prove a useful peunt of ref- 
erence for the solution of 

problems other countries have to 

face. I do think, however, that 
one can conclude that it is not 
correct to assume that public 
aims and economic management 
are always and necessarily in 
conflict. 

Indeed, ft is often possible at 
one and the same time to satisfy 
the need for making a return 
on assets typical of all healthy 
company operations and the in- 
terests of the community ex- 
pressed by the government. 

There is no desire here to lay 
the ground for institutional chan- 
ges. but rather an effort is being 
made to allow the institutional 
framework to answer effectively 
the increasingly pressing demands 
of society. 

Q—Hou: has IRI helped m pre- 
paring Italy's economic struc- 
ture for fitting into the Euro- 
pean Economic Community and 
how has it been able to achieve 
its successes in the steel sector? 

A — I remember an article a few 
years ago on the part played by 
IRI in Italian economic develop- 
ment which quoted the exclama- 
tion of one of the participants 
in. the meetings for setting up 
the European Coal and Steel 
Community: “These Italians! All 
that noise! And they have got 
neither coal nor steel!" 

There were few. the paper went 
on to say. who believed in the 
chances of developing the Italian 
steel industry, and those few were 
in IRL 

In reality, for a country such 
as ours, poor in raw materials 
and densely populated, whose 
economic balance for the pur- 
poses of world trade was con- 
ditioned by the consolidation of 
a manufacturing industry capable 
of exporting on competitive terms 


*Jt is not for me to assess whether our particular experience can pr ove a 
useful point of reference for the solution of problems other countries hare lo 
face. [ d o think . however, that one can conclude that it- is not correct to assume 
that public aims and economic management are always and necessarily in 
conflict * 


on foreign markets, there was 
from the start no real alternative 
to European integration. This 
was true also for the purpose of 
facing up to serious social prob- 
lems. commencing with employ- 
ment. 

Under these conditions, an in- 
dustrial group operating in the 
public sphere like IRI was nec- 
essarily called on to play a role 
of major importance in the effort 
to align Italy’s industrial struc- 
tures as quickly as possible to 
the needs of an industrialized 
country incorporated in an in- 
ternational context of vast size. 

IRI carried out its role, seek- 
ing to eliminate those bottlenecks 
in the economic system which' 
blocked Italian Industrial growth 
and which, while they could be 
resolved In business terms, of- 
fered no particular attractions 
to private enterprise. 

This was either because of the 
scale of investment required and 
associated risks, or because of 
opportunities for more profitable 
Investments in other sector with 
a lesser technological content and 
higher labor input, the cost of 
which in those times, was. as 
will be remembered, decidedly be- 
low the average or other Euro- 
pean countries. 

Sleet Industry 

IRI's intervention in steelmak- 
ing has to be seen in this con- 
text. Italy's engineering industry 
in fact depended almost entirely 
on imported steel. The steel in- 
dustry then existing, based on 
scrap, was tied to the greater or 


lesser availability of scrap on 
European markets. 

Thanks to the group's large- 
scale intervention In this sector, 
with the building of Integrated 
steel centers located on the sea 
coast, which made it possible to 
minimize the cost of raw-material 
transport. It was possible to 
endow the country with a com- 
petitive steel industry, which has 
played a part of primary im- 
portance in the development of 
its engineering sector, without 
damaging the already existing 
private steel industry. Today the 
group's steel output accounts for 
about 55 per cent of the national 
total. 

Even though intervention in 
steel is an important example of 
IRI’s activities, we cannot forget 
what the group has done in other 
fundamental sectors, such as 
transport anfj rewnraiiTiirjiJn i>nK 
which in those times were other 
weak points in the national econ- 
omy. 

I refer here In particular to 
the laying of a modern telephone 
network, to IRI's contribution to 
an efficient highway system, to 
national and international air 
transport. 

Q — Where does IRI obtain its 
capital? 

A — Unquestionably the IRI 
group's capital-raising mechanism 
is one of the key features of 
our formula. 

Recourse to the market for 
virtually all capital requirements 
makes It passible to achieve the 
objective of directing private 
savings into undertakings of 
general interest to the com- 


munity, but at the same time 
management must produce prof- 
itable results so as to be able 
to remunerate capital raised. 

This mechanism is an impor- 
tant contribution to the inter- 
relationship between business ef- 
ficiency and public interest. 

In fact, public financing of 
the group Is limited to the in- 
stitute's endowment fund, which 
represents what for a joint stock 
company is Its issued capital 
This fund can only be increased 
by a decision taken in parlia- 
ment and accounts for about 10 
per cent of IRI investments. 

So the group’s capital require- 
ments are covered by the com- 
panies' drawing on such normal 
sources of capital and undistrib- 
uted earnings, short or long- 
term loans, share issues by the 
firms themselves, or else by tbe 
issue of bonds which can also be 
made by the institute Itself. 

Q — Why is IR/ not a suitable 
body for salvaging ailing firms ? 

A — It is clear from what I have 
said that IRI's role in the post- 
war period has not been that of 
a home for sick industry, but 
rather that of a support for tbe 
country’s industrial development. 
This has enabled it to create an 
industrial group capable of oper- 
ating on the market on the same 
terms as competing firms of the 
private sector. 

The group's activities and or- 
ganization. then, have always 
been structured in keeping with 
a strictly entrepreneurial role. 

As is well known, criteria gov- 
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p ming management of enter- 
prises aiming at Insuring the 
best results in firms soundly 
operating on the market are very 
different from those for a salvage 
Job aimed at tackling financial 
and organizational problems so 
that firms that have lost their 
place in the market can reacquire 
their economic validity, and be 
restored to private bands. 

To unite these roles in a single 
body would mean confusion and 
would prejudice the possibility of 
either task being performed 
properly. 

Q—Hotc is the relationship 
icith the private sector main- 
tained? 

A— The concept Ti'e spelled out 
in describing the characteristics 
of IRI presupposes a historical sit- 


uation in which, while consider- 
able opportunities exist for call- 
ing on voluntary savings for the 
financing of enterprise. There is 
on the other liend an inadequate 
supply of risk capital. 

The coexistence ol these two 
conditions, conflicting a? ihcy 
may be at first sight, is precisely 
what links the IKT formula ii:e 
conditions prevailing in the Italian 
economy. 

In fact, in Italy we have the 
approach and behavior proper to 
& developed industrial economy 
on the one hand, and serious sur- 
vivals or age-old backwardness 
on the other. 

Paced with this structural dual- 
ism in the Italian economy, IRI 
lit could be said, its very struc- 
ture! has carried on a twofold 
subsidiary action: on the one 
hand, as I've already mentioned. 
In relation to private enterprise, 
sometimes insufficient in terms 
of development needs; on the 
other hand, in relation to the 
state, subject as it is to serious 
tensions deriving from m tense 
socio-economic growth. 

Private Firms 

Acting on terms of parity with 
private firms, the groups com- 
panies follow their operating logic 
and hence according to circum- 
stances find themselves in com- 
petition or In cooperation, de- 
pending on market prospects, 
through the development of im- 
portant agreements with Italian 
and foreign groups. 

The public aspect to be seen 
in the decision-making stage in 
the group's investment programs, 
in which account is taken of the 
need to contribute to correct and 
harmonious development of the 
national economy, while manage- 
ment activities in tbe normal sense 
are no different from those reg- 
ulating activities in private indus- 
try-maximum efficiency and 
profitability. 

Q — What are the most suitable 
ways /or resolving the problems 
of the Meczogiorno and the role 
IRI should play? 

A— The problem of Italy's Mez- 
zegiorno has been for IRI the 
decisive test of its structure and 
capacity for enterprise. 


Following clear legal require- 
ments. which oblige the institute 

to devote to the southern re- 
gions not less than GO per ceiu 
of ii* annual investments and to 
locate there SO per cent cf its 
r.w ventures, mi's commitments 
have developed along two com- 
plementary lines— the creation of 
major basic industrial plant and 
infraoiructura and the increase 
of investments in manufacturing 
industry— which have largely con- 
tributed to the determination of 
strategic orientation and opera- 
tional characteristics. 

This commitment has reran; 
the setting up in the south of 
the pe nins ula of large, productively 
autonomous, competin'- c. tech- 
nologically advanced industrial 
units. 

This involves a range of ac- 
tivities which, besides electronics 
(a technically advanced sector 
linked, in keeping with the logic 
of a multisectoral group, to the 
development and modernization 
of telecommunication.':.', embraces 
steel i the integrated rted weak* 
at Taranto alone— one of tl»e 
most modern in Europe— has a 
capacity of mure than 10 mil- 
lion tons of steel a year*, auto- 
mobiles, aircraft construction, 
telephones and highways. 

70.000 John 

In this picture of new vitality 
in the Mezzogiomo > where she 
group in 10 years has created 
over 70.000 new jobs, making s. 
contribution of major -significance 
to the overall increase in employ- 
meat in manufacturing in the 
areai pre-existing activities- hare 
also been inserted. 

These have been progressively 
rationalized and specialized- This 
is so in electrical engineering end 
shipbuilding, which have emerged 
for good now from a generally 
stagnant situation and are firmly 
directed at international markets. 

It is clear, however, that IRI 
and other state shareholding 
groups could not have resolved 
the problem of the Mezsqglomo 
on their own. It is a problem 
which has to be faced through 
the common efforts of all polit- 
ical. economic and cultural forces 
in the country in order to bring 
out to the full the human capa- 
bilities existing there. 



Next business trip to Italy, 
take your wife to keep you happy. 



A shiny new Eat from Avis. Tramp card In 
our Jet Drive jjrogram. 

You can pick it up at any airport you fly to 
In Italy. And then drive into the city. Nothing 
like getting to know your way around for 
getting to feel at home. 

If your wife comes along with you for more 
than a week, then on most air feres within 
Europe, Alitalia will arrange the car for you 
both as part of the deal. Free mileage. Free 
insurance, You just pay for petrol. 

That’ll make you happy and make your 
wife happy. 

For one thing, your wife can drive you to 
your business in the mornings. 

And for the rest of the day, while you’re in 
meeting after meeting, your wife can be seeing 
sight after sight 

"While you’re busy studying reports, jour 
wife can be busy studying maps. 


I by the time the workday is over, and 
feeling tired and cranky, your wife can 


And 
you’re fe 

do what she does so well: keep you happy. 

She can drive you to that marvellous 
looking restaurant she spotted during the day. 



And after dinner; when you’re fading all 
refreshed again, and more like your old self, 
you can take the whed and drive her to that 
romantic spot overlooking the dty (all dries ■ 
hare them). 

Alitalia hopes you’ll jump at the Jet Drive 
program for a couple of reasons. 

Erst of all, we ted that seeing Italy Is best 
with a ca r. Sec ondly because we think your 

wife will enjoy heesdf 
far more if she can 
do things at her 
own pace. 

In Milan, for 
instance, your wife 
can nip up to Como 
for the day, see 
the Italian Alps 
capped in snow, 
have lunch, and be 



back in rime to avoid the rush hour. 

In Rome, she can have a day’s excursion by 
driving south to Naples, or north to Florence. 

■ Obviously it would be that much nirpf if . 
you were able to take these journeys with your 
wife. And, in feet; this offer is open to you 
even if you have no business in Ital y. 

Remember the only stipulation to getting 
the car as part of pur air fere is that you both 
come and stay in Italy for not less than about 
a week. 

Then if you do have business to attend to, 
at least you know your wife is really enjoying 
herself 

And who knows what might happen in a 
week on Italian toads? 

Your wife might even learn how to drive: 

illitalia 

Mix business with Italy 



